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The U.S. Balance of Payments, 19 59-60 


UNITED STATES EXPORTS have expanded 
rapidly since mid-1959 in response to buoy- 
ant demands from abroad. Imports, on the 
other hand, have declined slightly. As a 
result, the foreign trade surplus last summer 
reached its highest level in a decade except 
for late 1956 and 1957. 

There has been no corresponding reduc- 
tion, however, in the over-all balance-of- 
payments deficit as measured by net trans- 
fers of gold and liquid dollar assets to the 
rest of the world, because the outflow of 
capital has recently increased sharply. Net 
gold and dollar transfers were running at an 
annual rate of nearly $3 billion in the second 
quarter of 1960 and became larger during 
the summer. 

Outflows of U.S. capital and shifts of 
foreign private funds have tended to increase 
foreign official reserves more rapidly in re- 
cent months than in the first half of the 
year. Acquisitions of gold by foreign mone- 
tary authorities this year, including large 
purchases from the United States since mid- 
year, have constituted about the same pro- 
portion of their aggregate gold and dollar 
gains as in earlier years. 

Most of the increase in the outflow of 
capital this year appears to have represented 
a response to the pull of tighter credit con- 
ditions and higher interest rates abroad com- 
pared with easier conditions and lower rates 
in this country. Such flows have been facili- 
tated by the wider convertibility of leading 
foreign currencies. 

Because interest-rate differentials change 
with changing business conditions, the short- 
term capital movements which they induce 


— U. S. FOREIGN TRADE Billions of dollers 
annual rates 


exports 
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grow? ==" imports 


Note.—Three-month centered moving averages of seasonally 
adjusted monthly data, weighted one-two-one. Bureau of the 
Census data, adjusted for seasonal variation by Federal Re- 
serve. Exports exclude shipments under military-aid programs. 
Latest figures shown are for June-July-August. 


are less important in assessing the underlying 
balance-of-payments situation than trends 
in trade, services, long-term investment, and 
Government grants and loans. On these 
transactions the United States has contin- 
ued to run a deficit this year, but this deficit 
has been reduced by the expansion in ex- 
ports. Further increases in the export sur- 
plus will be needed in the years ahead to 
establish reasonable equilibrium in US. 
transactions with the rest of the world. 
Since exports, imports, and capital flows 
will continue to respond to cyclical changes 
in demands abroad and in the United States, 
adjustment toward equilibrium is unlikely 
to be smooth or continuous. The gold stock 
of the United States is big enough to 
absorb the impact of large swings in 
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current and capital transactions, so long as 
underlying forces continue to work in the 
direction of an adjustment. These forces 
include rising international liquidity, con- 
tinuing reductions of foreign barriers to U.S. 
goods, continuing efforts of U.S. business- 
men to improve the competitive position of 
their products in domestic and foreign mar- 
kets, and continuing avoidance of inflation 
in the United States. 


RISING EXPORT SURPLUS 


Expansion of merchandise exports and of 
the trade surplus has been rapid over the 
past year. Exports rose from a low of about 
$15.5 billion early in 1959 to a seasonally 
adjusted annual rate of $20 billion last 
summer. This rate had been equalled only 
in early 1957 when fuel shipments, swollen 
by the Suez crisis, were at a rate $1.5 billion 
higher than last summer. Imports, on the 
other hand, at an annual rate of $15 billion 
last summer, were somewhat lower than in 
the last three quarters of 1959. 

The export surplus on merchandise trade 
reached a seasonally adjusted annual rate of 
$5 billion last summer. It had not been this 
large since the days of Marshall Plan aid, 
except in the boom and Suez crisis of 1956- 
57. At its low point in the second quarter 
of last year, the trade surplus had nearly 
disappeared. 

Cyclical factors. Differences in business- 
cycle timing between this country and Eu- 
rope contributed to the unfavorable trade 
position during 1958 and the first half of 
1959. The sharp cyclical rise in U.S. im- 
ports from the autumn of 1958 to mid-1959 
was accentuated by orders for foreign steel 
placed in anticipation of the steel strike in 
this country—orders that could be readily 
filled because demand abroad was still slack. 


pean Economic Coopermion (GEEC) inden for West, Europe: 
latest figure shown, July (partly estimated by Federal Reserve). 
Federal Reserve index for the United States; latest figure shown, 
September (preliminary ). 

Also, automobile imports continued to ad- 
vance rapidly. 

During that period exports continued to 
fall off, largely because renewed economic 
expansion in Europe did not get under way 
until early in 1959, nine months later than 
in this country. Also, many nonindustrial 
countries were reducing their purchases in 
an attempt to redress reserve losses resulting 
from earlier Overimporting and declines in 
export earnings. U.S. exports of raw cotton 
were held down by the expectation that cot- 
ton export prices would be cut. 

Cyclical and temporary factors have 
also been important in the recent favorable 
trade position. However, the recovery in 
the U.S. export surplus owes something, too. 
to longer run factors of growth in foreign 
markets and of adaptation by U.S. producers 
to changing competitive conditions. 

Merchandise exports. Most of the expan- 
sion in U.S. exports over the past year 
occurred in shipments to industrial coun- 
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IHE U. S. BALANCE OF PAYMENTS, 1959-60 


tries in Europe and to Japan, as the chart 
below shows. Economic activity in those 
countries rose rapidly throughout 1959 and 
has advanced further this year within limita- 
tions imposed by resource availabilities. 

During the current boom in those coun- 
tries, monetary and fiscal authorities have 
moved more promptly to check excessive 
expansion of demand than they did in 
1955-57 and, with supplies of primary com- 
modities more plentiful, commodity prices 
have been below 1956 levels. As a result, 
balance-of-payments strains of the sort ex- 
perienced by many industrial countries in 
1956-57 have not emerged. Japan and 
the countries of continental West Europe 
have maintained reasonable equilibrium in 
their international payments or, as in the 
case of Germany and France, have contin- 
ued to run large payments surpluses. Only 
the United Kingdom has had a substantial 
deficit on current and long-term capital 
account. 


Note.—Bureau of the Census data—excluding special-category 


exports for which details are not available by destination and 


ommodity—adjusted for seasonal variation by Federal Re- 


serve. Adjusted to exclude in the third quarter of 1959, and 
to include in the fourth quarter, shipments accelerated in antic- 
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Stabilization efforts in a number of Latin 
American countries over the past two years 
have been accompanied by notable balance- 
of-payments improvements. U.S. exports to 
Latin America turned upward early this 
year, but they remain well below the un- 
sustainable 1957 peak. Shipments to other 
nonindustrial countries have been rising 
strongly since early 1959. 

Exports to Canada, unlike those to other 
areas, have declined this year, as Canadian 
economic activity has declined. 

Exports of all major commodity groups 
except fuels have expanded over the past 
year. Strong demand for machinery from 
both industrial and nonindustrial countries 
is likely to be an important force sustaining 
our exports in the months ahead. In Europe 
and Japan domestic order backlogs for 
capital equipment were large and still grow- 
ing last summer. 

Stimulated by price reductions in August 
1959 and by rising demand, exports of raw 


ipation of the port strike in October 1959. Commodity groups 
not shown in the righthand panels were at an annual rate of 
more than $3 billion in the second quarter of 1960, about one- 
sixth higher than a year earlier. Dots indicate annual rates 
for July-August. 
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cotton rose to 7.2 million bales or $900 
million in the crop year ending July 1960 
from 2.8 million bales the year betore. Cot- 
ton exports bulged early in 1960 but fell 
back again by July-August to a rate only 
moderately above the long-term average. 
Exports of commercial aircraft, mainly jet 
planes for which deliveries are being con- 
centrated in the current year, were at an 
annual rate about $600 million larger last 
summer than at their 1959 low. 

Merchandise imports. In contrast: with 
exports, merchandise imports have declined 
somewhat this year from the plateau reached 
in mid-1959. There has been a sharp drop 
in steel imports and a moderate reduction 
in imports of other industrial materials, 
connected with inventory movements and a 
leveling-off of industrial activity in this 
country. 

An important element checking imports 
of manufactures has been the success of 
American business in meeting foreign com- 
petition in design and pricing of products. 
Automobiles provide a striking example. 
After expanding six-fold from 1956 through 
1959, sales of imported automobiles have 
declined sharply this year while sales of 
domestic models have increased. The num- 
ber of automobiles imported has declined 
even more, and was running at an annual 
rate of roughly 350,000 units last summer. 


CURRENT-ACCOUNT SURPLUS 
The rise in the trade surplus over the past 
year has brought a corresponding improve- 
ment in the balance on all current transac- 
tions. In addition to merchandise trade, 
these include U.S. military expenditures 
abroad, other service transactions, and net 
private remittances and pension payments 
of about $800 million a year. 

Receipts from and payments for services 
are large. In the second quarter of 1960 


they ran at annual rates of $7.5 and $8.4 
billion, respectively. Both flows have been 
growing, but net payments on such transac- 
tions have been steady for two years at 
an annual rate of about $1 billion. 

U.S. military expenditures abroad remain 
large. At an annual rate of $3 billion, 
they are somewhat smaller than in 1957 
and 1958 but are still about as large as 
in 1956. Payments for other services, such 
as transportation and travel, have risen about 
40 per cent over the past four years, or 
nearly twice as fast as merchandise imports. 

Receipts from services have risen more 
slowly. Income transferred to the United 
States from direct foreign investments of 
U.S. corporations has not risen much since 
1958; a decline in receipts from investments 
in petroleum has offset an increase from 
those in manufacturing. Receipts for trans- 
portation have also been relatively stable, 
while other service receipts have continued 
to rise. 

By the second quarter of 1960 the ad- 
vance in merchandise exports had raised the 
current-account balance by more than $4 
billion, annual rate, from last year’s low 
point. Yet the over-all deficit as measured 
by recorded net transfers of gold and liquid 
dollar assets decreased by less than $2 bil- 
lion in this period, from about $4.5 billion 
in the spring of 1959 to just under $3 billion 
in the spring of 1960. 

This difference is not fully explained by 
the available statistics. It will be seen from 
the accompanying chart that if the over-all 
deficit is measured not by gold and dollar 
transfers but instead by the balance on all 
recorded transactions (including recorded 
capital movements other than gold and dol- 
lar transfers), it shows almost as much im- 
provement as the current account. The 
discrepancy between the two measures ot 
the deficit represents unrecorded transac- 











1960) 


8.4 
een 
Sac- 
s al 


dain 
ion, 
957 
~ aS 
such 
pout 
, or 
Orts. 
nore 
ited 
s of 
ince 
ents 
rom 
‘ans- 
ible. 
yued 


~ad- 
1 the 
1 $4 
low 
ured 
quid 
. bil- 
Ilion 
lion 


d by 
from 
>r-all 
ollar 
n all 
rded 
-dol- 
1 im- 
The 
2s ol 
nsac- 


tHE U. 8S. BALANCE OF PAYMENTS, 1959-60 


CURRENT ACCOUNT 
BALANCE 


ee 


Nott.—Department of Commerce seasonally adjusted data, 
xcluding military aid. Excludes subscription of $1,375 million 
io International Monetary Fund in second quarter of 1959. 
Current account represents goods, services, remittances and 
pensions. “Balance on recorded transactions” represents cur- 
rent account, Government grants and loans, private U.S. capi- 
tal, and foreign long-term capital; i.e., all recorded transactions 
ther than net gold and dollar transfers. Net gold and dollar 
transfers represent foreign gold purchases (—) from. the 
United States and recorded net increases (—) in foreign hold- 
ings of short-term assets in the United States and of U.S. Gov- 
rnment long-term securities. Net unrecorded transactions are 
the difference between net gold and dollar transfers and balance 
yn recorded transactions. Latest figures shown are for second 
juarter (preliminary). 


tions. Unrecorded capital movements of 
one sort or another are the key to the wide 
swing in this residual over the past year. 


CAPITAL OUTFLOWS 


Identifiable net outflows of private long-term 
capital and of U.S. Government nonmilitary 
grants and loans totaled about $4 billion 
at an annual rate in the first half of 1960, 


unchanged from a year earlier. The big 
shift in capital flows between these periods 
occurred in recorded short-term and un- 
recorded capital movements. 

Government economic aid. Net payments 
on Government grants and loans (excluding 
military grants) rose to an annual rate of 
nearly $3 billion in the first half of this 
year. compared with less than $2.5 billion a 
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year earlier (excluding the subscription to 
the International Monetary Fund). These 
payments included the initial subscription 
of $80 million last June to the new Inter- 
American Development Bank and a larger 
increase than a year earlier in U.S. holdings 
of foreign currencies acquired from sales 
of surplus agricultural commodities. 

Private long-term capital. The net flow of 
private direct investments abroad by U.S. 
corporations was somewhat smaller in the 
first half of 1960 than a year earlier. The 
net flow to Latin America fell to zero, 
reflecting a further slowdown in petroleum 
development in Venezuela and disturbed 
conditions in Cuba. Flows to Europe and 
to Canada were little changed and accounted 
for 70 per cent of the total. 

The reported net flow of U.S. private 
capital into foreign portfolio investments, 
including bonds issued by the International 
Bank for Reconstruction and Development, 
was also somewhat smaller in the first half 
of the year than a year earlier. The flow 
of foreign funds into long-term investments 
in this country was a little larger. 

If all the foregoing reported movements 
of private long-term capital and of Gov- 
ernment grants and loans are combined, 
they show a net outflow during the first 
half of 1960 no larger than that of a year 
earlier. Thus, these movements do not ex- 
plain why the over-all balance of payments 
improved so much less than the balance on 
current account. 

Private short-term capital. Reported net 
movements of private U.S. short-term cap- 
ital provide part of the explanation. Re- 
payments of U.S. bank loans and other in- 
ward movements had exceeded outflows in 
the first half of 1959 when credit conditions 
were tighter here and easier abroad than 
they have been in 1960. The net inflow at 
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that time was at an annual rate of $200 to 
$300 million. The movement shifted to an 
outflow of similar proportions in the first 
half of this year. The shift occurred in net 
flows to West Europe, Canada, and Japan. 
Reported movements of foreign short-term 
capital will be discussed in the concluding 
section on gold and dollar transfers. 

Large movements of capital—presumably 
of both foreign and U.S. capital—seem to 
have escaped the reporting systems, showing 
up only as a shift in the residual “errors 
and omissions” item in the balance-of-pay- 
ments accounts. Normally, this residual 
has shown net receipts, some of which prob- 
ably represent unrecorded exports of serv- 
ices. Net receipts on unrecorded transac- 
tions averaged $500 million annually from 
1952 through 1959, with an occasional wide 
swing. 

Unusually large receipts on unrecorded 
transactions in the first half of 1959 prob- 
ably included some net capital inflow 
whereas net payments in the first half of this 
year probably included sizable capital out- 
flows. The swing over the year was about 
$1.5 billion at an annual rate. 

Interest-rate differentials. Tightening credit 
conditions in Europe this year, while credit 
developments in the United States were 
moving in the opposite direction, provided 
strong incentives for capital to move abroad 
from this country—whether through loans, 
short-term investments, repatriation of for- 
eign funds, or changing leads and lags in 
commercial payments. The attractions of 
equity investment in Europe during a period 
of business hesitation in this country pro- 
vided an additional pull in the same direc- 
tion. 

Incentives to an outflow of short-term 
capital were sharply intensified in June 
1960 when several European central banks 


adopted additional measures to restrict credit 
expansion. In Germany the discount rate 
was raised from 4 to 5 per cent, reserve re- 
quirements for commercial banks were fur- 
ther increased, and their rediscount quotas 
at the central bank were further reduced. 
The Bank of England increased its discount 
rate from 5 to 6 per cent and increased 
the “special deposit” requirements for com- 
mercial banks. In this country, Federal 
Reserve discount rates were reduced from 
4 to 3% per cent in June and to 3 per 
cent in August. 

The 3-month U.K. Treasury bill rate rose 
from 4.6 to 5.6 per cent during June while 
in this country the U.S. Treasury bill rate 
declined from more than 3 to less than 2.5 
per cent. From late June through early 
October, the spread between British and 
U.S. Treasury bill rates almost continuously 
exceeded 3 per cent. After deduction of 
the cost of covering the exchange risk, the 
net incentive in favor of short-term invest- 
ment in British bills averaged more than one 
per cent. Both covered and uncovered 
movements into sterling from the United 
States and other countries appear to have 
been substantial. 

Capital flows into Germany have also 
been large. German commercial banks re- 
duced their foreign liquid assets from nearly 
$800 million in January 1960 to about $250 
million in August; in the month of June 
alone they repatriated $180 million from 
the United States and other countries. Sales 
of money-market paper to foreigners and 
payment of interest on foreign deposits have 
been prohibited in Germany since early 
June, but other avenues of credit extension 
and equity investment remain open. While 
foreign deposits with German banks de- 
clined in June-August, the German balance- 
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IHE U. S. BALANCE OF PAYMENTS, 1959-60 


of-payments accounts showed very large net 
receipts on unrecorded transactions. 


RECENT GOLD AND DOLLAR TRANSFERS 


Largely in response to the widening of in- 
terest-rate differentials, and despite further 
improvement in the U.S. export surplus, 
there was a more-than-seasonal increase in 
the rate of net gold and dollar transfers from 
the United States to the rest of the world in 
July-August. Such transfers were roughly 
$500 million in each of those two months 
compared with a monthly average of $235 
million during the first half year. Summer 
tourist expenditures and other seasonal 
changes explain only part of the increase. 

Recorded outflows of U.S. capital ex- 
panded. Recorded net foreign purchases of 
U.S. corporate securities ceased. There may 
also have been substantially larger outflows 
of U.S. and foreign funds which cannot be 
identified. 

In the two months July and August, 
claims on foreigners reported by U.S. banks 
increased by $390 million, in contrast with 
an increase of less than $200 million during 
the first six months of the year. Part of this 
outflow was clearly independent of credit 
conditions here or in Europe. For example, 
large private credits were extended to Ven- 
ezuela to help deal with its balance-of-pay- 
ments difficulties. 

Aside from Venezuela, however, the 
largest increases in reported U.S. banking 
claims during this two-month period oc- 
curred in claims on the United Kingdom and 
Japan. These were undoubtedly influenced 
by interest yields and the relative costs and 
availability of financing here and abroad. 
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There were only small increases in reported 
U.S. banking claims on Switzerland, where 
interest rates are low, and on Germany. 

Net transfers of gold and dollars from the 
United States to the rest of the world since 
June have included much larger sales of 
gold than during the first half of 1960. The 
U.S. gold stock declined by $317 million in 
July-August and by $637 million during the 
third quarter. Net increases in foreign of- 
ficial holdings of liquid dollar assets were 
also at a higher monthly average rate in 
July-August than before. Private foreign 
dollar holdings, on the other hand, increased 
more slowly than before. The over-all defi- 
cit in the U.S. balance of payments has 
continued to allow increases in private for- 
eign holdings, but shifts out of these holdings 
into other currencies have resulted in addi- 
tional accretions to the official reserves of 
foreign countries. 

Reserve changes have, of course, reflected 
current transactions and capital movements 
among foreign countries as well as those 
affecting the United States. Among coun- 
tries having drains on their official gold and 
foreign exchange reserves in the third quar- 
ter were Australia, Belgium, India, and 
South Africa. 

Countries reporting large increases in 
gold reserves during the third quarter in- 
cluded Switzerland, the United Kingdom, 
Germany, France, and the Netherlands. 
German official holdings of foreign exchange 
(including dollars) also increased sharply 
further, while foreign exchange reserves of 
the other four of these countries showed 
little net change. 














A New Measure of the Money Supply 

















MONEY PERFORMS the essential economic 
functions of providing a medium of ex- 
change, a readily available store of value, 
and a standard of value. The principal 
financial instruments that perform these 
functions are coin, currency, and demand 
deposits in banks. Many other financial 
instruments perform in varying degrees some 
of the functions of money, particularly the 
store-of-value function, but no other instru- 
ment performs all of these functions. 

The amount of money in existence and 
changes in this amount influence the course 
of economic developments. For this reason 
accurate measurement of the money supply 
and of changes in the supply is of great im- 
portance. This article presents and describes 
a revised and improved measure of the 
money supply in the United States for the 
period beginning with 1947. The new series 
is on a daily average rather than single-day 
basis and will be available twice each month. 


REGULATION OF MONEY SUPPLY 


The stock of money is constantly being ex- 
tinguished through the payment of debts at 
banks, and new money is being created 
through the extension of new bank credits. 
The volume of money that the public 
chooses to hold—in its pockets, in tills, and 
in deposit accounts—varies from time to 


Notr.—Many people, both inside and outside the 
Federal Reserve System, have contributed to the con- 
ceptual and statistical foundations of the new money 
supply series. The planning and execution of the final 
product presented by this article was carried out by 
William J. Abbott, Adviser, of the Federal Reserve 
Bank of St. Louis. 


time relative to its holdings of other assets 
and to the aggregate volume of expenditures 
in the economy. Public demand determines 
the proportion of the money supply that is 
held in the form of currency and the pro- 
portion held on deposit in banks. 

The Federal Reserve System has primary 
responsibility for regulating the total volume 
of money available to meet the public's 
demands. This is accomplished through its 
influence on the volume of reserves avail- 
able to member banks. The System supplies 
reserves through purchases of securities in 
the market and extension of credit to mem- 
ber banks. The reserves made available to 
commercial banks determine their ability to 
meet the public’s demand for currency, to 
make loans to their customers, or to buy 
securities in the market. Because of the 
system of fractional reserve requirements, 
the amount of credit that the banking 
system can extend and the amount of money 
thus made available to the public is several 
times the amount of reserves provided for 
the expansion of bank deposits. 

The Federal Reserve regulates the supply 
of reserves so as to keep the amount of bank 
credit and money consonant with the chang- 
ing needs of the economy. This process re- 
quires a wide range of current economic 
and financial data, in which an accurate, 
frequent, and promptly available measure 
of the money supply occupies a key position. 
Movements in such a measure will neces- 
sarily register the responses of commercial 
banking operations both to Federal Reserve 
action and to the demand for bank credit. 
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The significance of changes in the money 
supply can thus be assessed in terms of the 
economy's general performance. In_ this 
sense monetary policy is guided by data 
indicative of the nation’s cash-balance needs. 
In other words, it looks to changes in the 
money supply for signs as to whether mone- 
tary administration is or is not attaining its 
policy aims with respect to cash balances. 


CHANGES IN CONCEPT OF THE MONEY 
SUPPLY 

Monetary transactions and the financial 
instruments used in effecting them take a 
variety of forms, and many types of claims 
other than currency and demand deposits 
may serve to provide part of the public’s 
total liquidity requirements. However, eco- 
nomic analysis and monetary regulation re- 
quire a statistical definition of the money 
supply that is closely related to the mech- 
anism through which money is created or 
extinguished. Hence, the most useful defini- 
tion of the money supply covers the total 
of the public’s holdings of coin, currency, 
and demand deposits in banks. 

This concept of money supply does not 
deny the significance of time deposits or of 
other types of savings instruments or, for 
that matter, the importance of changes in the 
public’s holdings of less liquid assets. Even 
the most liquid of these other types of assets, 
however, must generally be converted into 
money, as defined here, before being used in 
economic transactions. The amount of non- 
monetary financial instruments outstanding 
is not limited by the supply of reserve funds 
as is the volume of bank deposits. It is 
true that reserves are needed to support 
time deposits in member banks but the 
amount absorbed in this way is relatively 
small and is allowed for in the reserve pro- 


jections before assessing the reserve actions 
needed for monetary purposes. 

The statistical measurement of the money 
supply as here defined omits interbank de- 
posits because such deposits involve double 
counting. Deposits “due to” banks are 
matched by “due from” accounts at other 
banks. The two accounts cancel each other 
when the statements of all commercial banks 
are consolidated. 

Deposits held in commercial banks by 
nonbank financial institutions, such as sav- 
ings and loan associations and life insurance 
companies, have been included in earlier 
money supply series. The new series goes 
one step further by including demand de- 
posits due to mutual savings banks and 
foreign banks. Amounts due to these insti- 
tutions represent cash available for invest- 
ment in much the same way as balances of 
other financial institutions and involve no 
duplication of funds held by others. 

The money supply, in the new series as in 
the old, excludes deposits of the U. S. Gov- 
ernment, but includes those of State and 
local governments. U.S. Government de- 
posits are excluded primarly because these 
deposits do not represent money in the hands 
of the public. In regulating the availability 
of reserves, Federal Reserve operations al- 
low for variations in the reserves that banks 
need to hold against U. S. Government de- 
posits. Deposits of State and local govern- 
ments exhibit economic characteristics not 
unlike deposits of large private economic 
entities. 

The currency component of the money 
supply series continues to exclude coin and 
currency held in the vaults of commercial 
banks. However, it does include currency 
held by other financial institutions, thus 
paralleling the treatment of demand deposits 
of these institutions as described above. 
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OTHER CHANGES 


The statistics of bank deposits and currency 
in circulation have been revised from time to 
time with respect to composition, coverage, 
and applicable dates in order to provide 
more useful measures of changes in the 
money supply and related financial develop- 
ments. The Federal Reserve has compiled 
and published monthly since 1948 a con- 
solidated statement of the banking and mon- 
etary system as of the last Wednesday in the 
month, or for call report dates. This state- 
ment includes figures for the money supply, 
defined as the total of demand deposits ad- 
justed and currency outside banks.’ Each 
of the component series has been further ad- 
justed for seasonal variation and the seasonal 
adjustment factors have been revised from 
time to time. 

The new series introduces a major im- 
provement in that it is based on averages of 
daily figures rather than on figures for a 
single date. As explained in more detail 
later, this reduces random movements in the 
series. 

The new series is available for semi- 
monthly intervals beginning with 1947. 
Factors for leveling out the statistical influ- 
ence of seasonal variations have been com- 
puted. They are based on a detailed study 
of the characteristics of such variations and 
of the technical aspects of the problem of 
measuring them. The notes at the end of 
this article discuss this problem at greater 
length. Data for the new series, adjusted for 
seasonal variation and without adjustment, 
are presented in Tables 1 and 2, pages 1115 
and 1116, respectively. The seasonal fac- 
tors used are given in Table 3, page 1123. 

The Board will continue to publish the 

Demand deposits adjusted were defined as demand 


deposits other than interbank and U. S. Government. 
less cash items reported as in process of collection. 


t 


monthly single-date series on the money sup- 
ply as a part of the consolidated condition 
statement for the banking and monetary 
system, in order to provide the data needed 
for analyzing factors affecting changes in 
the money supply and other bank deposits 
between monthly dates. 

The following paragraphs explain in more 
detail the chief changes that have been made 
in the new money supply series. 

Averages of daily figures. The new series 
is based on averages of daily figures in order 
to reduce both the systematic and the ran- 
dom variations that are characteristic of fig- 
ures for a single date and are sometimes 
of considerable magnitude. A study of avail- 
able daily figures, described in the notes at 
the end of this article, illustrates the extent 
and nature of day-to-day variations in de- 
posits. To the extent that random forces 
account for these movements, daily averages 
are clearly more meaningful for analytical 
purposes than single-date figures. Hence. 
figures for the new series are published in 
the form of daily averages. 

The series is presented on a semimonthly 
average basis since, until recently, the prin- 
cipal underlying data were compiled for 
this interval in the administration of reserve 
requirements. Figures for each day were 
reported on the administrative form but 
daily figures had not been tabulated on a 
system-wide basis. 

Reports of daily deposit and vault cash 
figures for reserve computation purposes are 
now being received each week from all mem- 
ber banks. and a series of weekly averages 
for demand deposits adjusted and currency 
outside banks is being compiled. These 
data will be carried back to 1958 on a 


weekly basis by combining the daily data 
from earlier semimonthly reports. The por- 
tion of this compilation that has been 





Cl 


ir 


Cli 
th 
ar 


pr 





1105 





A NEW MEASURE OF THE MONEY SUPPLY 


completed—from January 6, 1960, to date 

—is shown in Table 2(B) on page 1122. 
For obvious reasons it is impossible at this 
stage to adjust these data for seasonal varia- 
tion. Weekly averages of daily figures for 
deposits and currency will be included in 
the semimonthly release on the money 
supply. 

Eliminating duplication. Unadjusted or 
gross deposit figures contain a sizable ele- 
ment of duplication because checks are 
added to the accounts of payees before they 
are subtracted from the accounts of issuers. 
For many years a partial correction for this 
double counting has been made by deduct- 
ing “cash items in process of collection,” as 
recorded on the books of commercial banks. 

In the new series, duplication has been 
further reduced. In addition to cash items 
in process of collection, as reported, Federal 
Reserve float is now deducted from demand 
deposits. While this change improves the 
series, the problem of duplication has not 
been fully solved either statistically or con- 
ceptually. The residual duplication, how- 
ever, does not appear large enough, nor are 
changes in it great enough, to impair the 
usefulness of the data for most analytical 
purposes. A number of these problems are 
discussed in the notes at the end of this arti- 
cle. 

Types of deposit holders. For reasons al- 
ready mentioned, the deposits due to mutual 
savings banks and foreign banks have been 
included in the demand deposit component 
of the new money supply series. Neither 
is a part of the domestic commercial banking 
system and both have many economic char- 
acteristics in common with nonbank finan- 
cial intermediaries. The deposits due to 
these other nonbanking financial intermedi- 
aries had previously been recognized as 
properly included in money supply. 


Estimates for nonmember banks. Non- 
member insured banks submit reports of 
their deposits and other items for only two 
call report dates each year.” No daily aver- 
age figures are available. After experiment 
with various approximation devices, a new 
method of estimating daily average deposit 
figures for all nonmember commercial banks 
was devised, using the daily average figures 
of country member banks. This method is 
described in a memorandum that is avail- 
able upon request to the Division of Ad- 
ministrative Services, Board of Governors of 
the Federal Reserve System, Washington 25, 
D. C. 

Comparative levels. The chart on page 
1 106 compares changes in the money supply 
as measured by the new series with those 
shown by the single-date consolidated con- 
dition statement series that has heretofore 
been published. The relatively stable dif- 
ference in the general levels of the two series 
reflects mainly the net effect of adding de- 
mand deposits due to mutual savings and 
foreign banks to the new series and deduct- 
ing Federal Reserve float. 

Short-term movements in the two series, 
however, occasionally show significant dif- 
ferences. These differences reflect princi- 
pally the wide fluctuations in single-day 
figures. Some of these variations are char- 
acteristic of particular days of the week or 
of the month; some are due to the influence 
of holidays and some to the incidence of tax- 
or dividend-payment dates; they may at 
times reflect weather conditions. The use 
of averages of daily figures for a month, or 
a half-month, or for a week smooth most of 
these differences and better adapt the series 
to the analysis of current monetary and eco- 
nomic developments. 


Under new legislation the number of calls will be 
increased to four in 1961. 
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Daily averaging is not feasible for the 
consolidated condition statement series. 
however, since data for most of the other 
balance sheet items are not available on a 


daily basis. 

Derivation and coverage. The demand 
deposit and currency components of the new 
daily average series are otherwise similar in 
composition to those of the consolidated 
condition statement series except for some 


small differences in methods of derivation 
and coverage. These differences are sum- 
marized in the exhibit appearing on page 
1114. 

This exhibit also compares the new series 
with the single-date series for deposits and 
currency derived from the quarterly flow-of- 
funds accounts. The levels for these two 
series are similar but the flow-of-funds series 
is available at less frequent intervals. 
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NOTES 


This supplement to the preceding article de- 
scribes the major problems encountered in devel- 
oping the new money supply series. The notes 
discuss first the nature of the available data, the 
reasons for averaging deposits figures, and the 
methods for estimating other required data. The 
adjustments to eliminate double counting and 
the adjustment for seasonal variation are then 
described. The notes finally consider the differ- 
ences in holder records and bank records as a 
basis for measurement. 


BASIC DATA 


The core data in the new money supply series 
consist of: (1) semimonthly averages of the daily 
amounts of currency in circulation outside the 
Treasury and Federal Reserve Banks: and (2) 
semimonthly and weekly averages of daily levels 
of member banks’ demand deposits (except those 
due to banks), cash items in process of collection, 
and vault cash. From these data, three series were 
constructed on a daily average basis for semi- 
monthly periods from the first half of January 
1947 to date: (1) demand deposits at all commer- 
cial banks: (2) currency in circulation outside the 
Treasury, Federal Reserve Banks, and commercial 
banks; and (3) the sum of these two components. 

Reported data used in the new money supply 
series come from the following sources: 

(1) Deposits and related data for all member 
banks on a semimonthly, daily average basis are 
from Reserve Bank summaries of member bank 
reports in their respective districts. The reports 
are required of member banks to ascertain their 
compliance with reserve requirements imposed by 
law. Supervisory authorities check these reports 
during the course of examinations and the account- 
ing departments of Reserve Banks periodically 
compare them with other reports the member 
banks submit concerning their deposits and related 
items. The Board of Governors tabulated and 
published the data as semimonthly averages to 
December 1959. Since then they have been tabu- 
lated and published as biweekly averages. They 
appear in the release entitled “Deposits, Reserves, 
and Borrowings of Member Banks” (identified by 
the symbol J.1). 

Certain delays in reporting are encountered and 
for early publication the Federal Reserve Banks 


make preliminary estimates of missing bank data. 
However, a study of country member bank report- 
ing in three Federal Reserve districts in September 
1959 suggested that these preliminary estimates 
are only slightly changed by later reports. 

Reserve reports have been submitted weekly 
since December 1. 1959, so it is necessary to 
prorate weekly average data for deposits and re- 
lated items in computing semimonthly averages 
of all member and country member bank deposits. 

(2) Deposits and related data for member 
banks at the close of business on call dates are 
taken from the “Member Bank Call Reports.” 

(3) The Federal Deposit Insurance Corpora- 
tion compiles deposits and related data for non- 
member commercial banks and selected data for 
mutual savings banks at year-end and midyear 
call dates. These data are included in “Assets 
and Liabilities of All Operating Banks and Trust 
Companies” (F.R. 40), prepared by the Board. 
The Board also presents monthly in the Federal 
Reserve BULLETIN estimates of deposits and re- 
lated data for mutual savings banks on the last 
Wednesday of each month except in June and 
December when call report dates (usually the end 
of the month) are used.’ 

(4) Data on currency in circulation outside the 
Treasury and Federal Reserve Banks are taken 
from the daily Treasury Department figures on 
currency in circulation. These data are prepared 
in the same manner as the official “Circulation 
Statement of United States Money” published 
monthly by the Treasury.” 

(5) Daily figures on tax and loan balances are 
from Treasury Department records. 

(6) Data for Federal Reserve float are taken 
from Reserve Bank records. 

Reported and computed data entering into the 
money supply series are given without seasonal 
adjustment in Table 2 on page 1116. 


NEED FOR AVERAGING DEPOSIT FIGURES 


The heretofore published money supply series 
for the last Wednesday of each month is subject 


’ Similar figures for nonmember commercial banks 
may be obtained by deducting figures for member 
banks from those for all commercial banks as pub- 
lished in the BULLETIN. 

*A detailed description of the Treasury data may 
be found in Banking and Monetary Statistics, (Board 
of Governors of the Federal Reserve System, Wash- 
ington 25, D. C., 1943), pp. 404-07. 
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to random fluctuation. An experimental analysis 
of daily data for the period March 2-July 29, 
1959, gave some indication of the range and signifi- 
cance of daily movements in deposits and related 
items at member banks. The daily data cover 
totals for all member banks and subtotals by re- 
serve classification and by reserve classification 
in each Federal Reserve district for each of the 
tollowing items: 


Demand deposits: 
Due to banks 
Due to U. S. Government 
Due to others 
Cash items in process of collection 
Due from banks 
Vault cash 


Net demand deposits and demand deposits ad- 
justed were determined from these items. On 
the basis of a five-day week, there were 106 busi- 
ness-day-to-business-day changes in the March 2- 
July 29, 1959 period. 

Daily changes in demand deposits adjusted at 
member banks over this period averaged $337 
million, without regard to the direction of change, 
ranging from -+-$1,030 million to —$1,042 mil- 
lion. The variation from day to day in “other” 
demand deposits (i.e., before the deduction of 
cash items in process of collection) was even 
greater. Average changes in “other” demand de- 
posits amounted to $730 million with particular 
changes running from --$2,325 million to —$1,- 
975 million. Cash items in process of collection 
are also volatile; daily changes in cash items aver- 
aged $580 million and fluctuations for particular 
days ranged from -+-$1,618 million to —$1.878 
million. 

For demand deposits adjusted. averages for 
the second half of the month were compared with 
the last Wednesday of each month. The last- 
Wednesday values varied through a wider range 
than the semimonthly averages, as would be ex- 
pected. The variation ranged from $2,600 mil- 
lion, or 2.8 per cent, above semimonthly average 
levels to $1,500 million, or 1.6 per cent, below. 

Member banks report deposits and vault cash 
for reserve purposes as of the opening of the day 
(corresponding to the close of the previous day). 
All figures used in this series are adjusted so as 
to be on this basis. 


ESTIMATING PROCEDURES 


In preparing the new money supply series cer- 
tain gaps in data on a daily average basis have to 
be filled, as follows: 

(1) Country member bank demand deposits 
adjusted are prepared on the basis of semimonthly 
averages of daily figures to furnish a base from 
which to determine the demand deposits adjusted 
of nonmember commercial banks. 

(2) Estimates of U. S. Government demand 
deposits at all member banks for some earlier 
periods had to be improved so as to provide a 
member bank segment of the deposit component 
of the money supply. Average U. S. Government 
demand deposits at country member banks are 
also required in order to prepare country mem- 
ber bank demand deposits adjusted. As indicated 
above, these are needed to estimate the nonmember 
commercial bank deposit segment. 

(3) Semimonthly averages of daily member 
bank vault cash are prepared as the base for esti- 
mating all commercial bank vault cash. Weekly re- 
porting member bank data, 1954-59, and monthly 
all member bank data, 1947-59, were used to 
establish semimonthly average levels for member 
banks. Daily figures for member bank vault cash 
were tabulated for the period March 2 to May 24, 
1959, to supply an intraweekly pattern needed to 
allocate weekly data to semimonthly periods after 
December 1959. 

(4) In order to include foreign and mutual sav- 
ings bank demand balances with commercial banks 
in the money supply figures, these balances are 
estimated as semimonthly averages of daily fig- 
ures. 

Details of the steps involved in these estimat- 
ing procedures are available on request to the 
Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. 


CORRECTION OF DUPLICATION 


Totaling gross demand deposits at all commer- 
cial banks in the United States would overstate 
the level of such deposits, since a check deposited 
by a payee for collection is added to demand de- 
posits in the receiving bank some time before the 
account of the issuer in the drawee bank can be 
reduced. This results in double counting by an 
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mount that is subject to considerable fluctuation 
it that is without significance from the stand 
int of monetary forces. The problem ts that 
| approximating the amount of true duplication 

n the basis of existing banking statistics. 

Cash items in process of collection. For a quarter 
entury or more so-called “cash items in process 
1 collection” as reported by commercial banks 
sive been subtracted from gross demand deposits 
1 banks in order to make a partial correction for 
this double counting in banks’ records of deposits. 
While this adjustment is continued in the new 
series, it should be noted that it does not provide 
in exact correction of duplication for several 
reasons. 

Banks include checks and other credit items in 
the “cash items in process of collection” account 
(IPC, for short) until payment for such items 
s received in acceptable funds or as a credit to 
their reserve accounts at Federal Reserve Banks. 
Since the statistical objective is the measurement 
of an unduplicated total of demand deposits at 
commercial banks, the ideal deduction would be 
one that ceases as soon as the drawee bank 
charges the item against its customers’ accounts 

not when the sending bank receives payment. 
(IPC covers a somewhat longer period. 

The CIPC reported by commercial banks—for 
the most part by the larger banks doing a sub- 
stantial correspondent bank business—is composed 
of two principal parts: (1) the checks processed 
ifter clearing hours and ready for the next day’s 
clearings, plus any holdover of checks received 
ind credited to depositors but not yet processed: 
und (2) checks forwarded for collection for which 
payment has not yet been received. No precise 
figures are available on the relative share of these 
two parts. The collection items forwarded by 
member banks to Federal Reserve Banks for which 
the forwarding banks have not yet been given 
credit in their reserve accounts (equal approxi- 
mately to the “deferred availability, cash items” 
on Federal Reserve Bank books) represent 
roughly 40 per cent of the CIPC volume reported 
by member banks. This proportion does not in- 
clude the checks forwarded by member banks for 
collection through other than Federal Reserve 
Bank channels. Thus, the CIPC reported by com- 
mercial banks might consist of approximately one- 
half holdover and one-half checks forwarded for 
ollection for which payment had not been re- 


ceived. The holdover share of CIPC presumably 
Should be deducted trom gross demand deposits 
in order to avoid double counting. The question 
able portion is in the one-half of CIPC represented 
by checks torwarded for collection on which pay- 
ment has not yet been received. 

Broadly speaking, the time involved in getting 
payment back to the forwarding bank would equal 
the time required to get the checks from the for- 
warding bank or the Federal Reserve Bank to 
the drawee bank (i.e., one-half the round-trip 
time). If it may be assumed that the drawee 
bank charges the checks to its customers’ ac- 
counts on the day the incoming cash letter is 
received, the accounts of the issuers of the checks 
are drawn down while the drawee bank’s remit- 
tance is returning. Thus, except in unusual cir- 
cumstances, there is duplication in the total of 
demand deposits for banks as a group for roughly 
half the time the checks that have been for- 
warded are included as cash items in process 
of collection by sending banks. If these assump- 
tions are approximately right, only about three- 
quarters of the CIPC aggregate for all commer- 
cial banks should be deducted from gross de- 
mand deposits in order to avoid duplication. 

CIPC also does not properly correct for double 
counting because some checks listed by banks as 
being in the collection process are not drawn on 
private checking accounts. As in the case of for- 
warding banks waiting fer payment, the deduc- 
tion is too large and depositors’ balances are 
overcorrected. Items of this type are primarily 
checks drawn by one bank on another bank, or 
by the Treasury on its balances at the Federal 
Reserve Banks, or postal money orders. 

On an average day in July 1952, approximately 
one-fourth (2.8 million out of 11.5 million) of 
the items received by Federal Reserve Banks for 
collection consisted of items payable at the Re- 
serve Banks. As commercial banks forwarded 
somewhat more than one-third of all checks they 
received to Reserve Banks, the proportion of 
Treasury checks to the total number of items flow- 
ing through the banking system may have been 
approximately 8 per cent. However, Federal Re- 
serve Banks treat Treasury checks and _ postal 
money orders as immediate credit items: bank 
drafts on interbank accounts likewise tend to be 
in immediately available funds. Thus the pro- 
portion of these three types of instruments to total 
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C IPC 
probably be substantially less than & per cent. 
Treasury checks, postal money orders, and bank 
drafts for which the receiving bank had not ob- 
tained reserve credit would be found only in the 
holdover of work at commercial banks. 

Other shortcomings work in the opposite direc- 
tion and tend to understate CIPC. Many rela- 
tively small banks immediately charge checks for- 


volume reported by member banks would 


warded for collection to the “due from corre- 
spondent banks” account rather than to the “cash 
items in process of collection” account. As a re- 
sult, some checks flowing through the commercial 
banking system are not initially counted in the 
“cash items” deduction and depositors’ balances 
are undercorrected. It should be noted, however. 
that these checks would be listed as “cash items 
in process of collection” as soon as they were 
received and processed by the collecting corre- 
spondent banks. 

[wo rough measures of the extent of this par- 
ticular shortcoming are available. First, a one- 
month investigation in July 1952 indicated that 
between 25 and 30 per cent of the number of 
items entering the collection process (those not 
payable at the bank at which presented) were 
listed initially in a “due from” account and not 
as an item in process of collection. Second, the 
Board of Governors recently conducted for an- 
other purpose a study of the magnitude of this 
underreporting of cash items in process of col- 
lection. In the latter study a stratified sample of 
member banks was taken as of the October 1957 
call report date and percentages of cash items to 
deposits noted for sample banks in each size class. 
On the basis of the assumption that banks re- 
porting cash items in excess of | per cent of de- 
posits were distinguishing properly between cash 
items and due from banks, while those with a 
lower percentage were not, cash items not re- 
ported by sending banks were estimated at about 
8 per cent of total cash items, or roughly $1 bil- 
lion. Alternatively, if banks with cash items in 
excess of one-tenth of | per cent of deposits 
were assumed to be reporting correctly, cash items 
not reported by sending banks would amount to 
about 2 per cent of reported cash items—or 


roughly $200 million. 

This combination of overcorrection and under- 
correction for double counting on banks’ records 
is further complicated by the fact that “gross de- 


mand deposits’ of member banks as defined by 
Regulation D include certain demand liabilities 
of banks that are not part of a “money supply” 
figure in the usual sense of the term: officers’ 
checks outstanding that have been issued in set- 
tlement of interbank transactions (not in exchange 
for cash or customers’ deposit credit). 

The Board of Governors revised Regulation D 
in December 1959 to eliminate from “gross de- 
mand deposits” outstanding drafts on, or authori- 
zations to debit, reserve balances held by member 
banks at their Federal Reserve Bank. However. 
outstanding officers’ checks issued in settlement 
of interbank transactions, which are not in ex- 
change for cash or customers’ deposit credit, are 
still included in “gross demand deposits” in sub- 
stantial and varying amounts. 

Thus, gross demand deposits less CIPC prob- 
ably is smaller than the ideal unduplicated de- 
mand deposit total on two counts and larger on 
two other counts. Gross demand deposits less 
CIPC understates the ideal total because the CIPC 
deduction is too large in that banks keep items 
in process of collection in their CIPC account un- 
til payment is received and since the CIPC total 
includes some checks drawn on other banks and 
on the Treasury. Gross demand deposits less 
CIPC overstates an unduplicated total of demand 
deposits because it does not reflect some checks 
that are debited to “due from banks” when for- 
warded for collection and because outstanding 
officers’ checks issued in settlement of interbank 
transactions are included. 

To some unknown extent these overstatements 
and understatements are offsetting. For example. 
outstanding officers’ checks issued in settlement of 
interbank transactions may approximate the vol- 
ume of checks drawn on other banks listed in 
CIPC. However, satisfactory quantitative evidence 
of the magnitude of these various factors is not 
available. 

In addition, some logical justification may exist 
for assuming that a substantial portion of the in- 
trayearly variations of such overcorrections and 
undercorrections have fairly persistent patterns and 
that the seasonal adjustment of the deposits data 
cancels out a large part of such variations. 
Growth and cyclical variation in these over- and 
undercorrections will remain even in the season- 
ally adjusted data. however. and should be kept 
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in mind by analysts using the new money supply 
series. 

Deduction of Federal Reserve float. Federal Re- 
serve float is a significant factor in money supply 
calculations because it alters the cash items in proc- 
ess of collection reported by member banks. By 
definition Federal Reserve float means that deposit- 
ing member banks have received credit for items 
forwarded to Federal Reserve Banks for collection 
before the collection has been accomplished.’ 
Thus, Federal Reserve float is an approximate 
measure of the volume of checks that are still in 
the process of collection through the banking 
system but are not classified as such on the books 
of commercial banks. 

As is true of cash items in process of collection, 
not all Federal Reserve float is an appropriate 
correction for double counting of demand de- 


‘So-called “Federal Reserve float” arises in the 
process of clearing checks through the commercial 
banking system. Banks forwarding checks to a Fed- 
eral Reserve Bank for collection are given credit in 
their reserve accounts according to a time schedule. 
Some checks are “immediate credit” items; some are 
“}-calendar-day” items; some “2-calendar-day” items; 
some “2-business-day” items. The forwarding banks 


carry the amount of the checks for which they will 


receive deferred credit in “cash items in process of 
collection” according to the deferred availability 
schedule, shifting the ‘“1l-calendar-day” portion to 
their reserve asset on the following day and the 
“2-calendar-day” portion to their reserve asset on the 
second day following, and so on. 


On the records of Federal Reserve Banks, checks 
received for deferred credit are entered as cash items 
in process of collection with a corresponding entry in 
the liability account, “deferred availability cash items.” 
When payment is received by the Federal Reserve 
Banks, cash items in process of collection and the re- 
serve accounts of the member banks making payment 
are reduced (payment in whole or in part by currency 
and coin would require an offsetting change in 
some other account of Federal Reserve Banks, 
rather than the reduction of the paying member banks’ 
reserve account.) The depositing member banks’ re- 
serve balance is credited and deferred availability cash 
items debited according to the deferred availability 
schedule. 

Under certain conditions. however, the Reserve 
Banks may not receive payment from the drawee 
banks on the day they. give credit to the banks that 
deposited the checks for collection. The Reserve 
Banks will thus remove the items from their deferred 
availability cash items liability before removing the 
paid items from cash items in process of collection. 
The difference between these two Federal Reserve 
accounts is what is termed “Federal Reserve float” 
and represents an extension of Reserve Bank credit to 
member banks and others. 


posits. Only that portion of Federal Reserve 
float that arises on checks in the process of col- 
lection before the checks are charged against 
issuers accounts at drawee commercial banks 
should be subtracted. To subtract all Federal 
Reserve float accruing to commercial banks would 
tend to overcorrect aggregate deposit levels. 

A hypothetical example will help to clarify the 
point. If the checks in a particular outgoing cash 
letter from a Reserve Bank were “1-calendar- 
day” items but because of some circumstance 
delivery to the remitting bank was delayed until 
the second day following dispatch, the Reserve 
Bank would still give credit to the depositing bank 
and the latter, in turn, would reduce its cash 
items in process of collection one day after dis- 
patch. This float would be a proper correction 
of deposits since the reported CIPC volume had 
gone down although the checks were not vet 
charged to the issuers’ accounts. 

On the second day after dispatch, the drawee 
bank would receive the cash letter, remit for it, 
and reduce issuers’ accounts. At the close of the 
second day, Federal Reserve float would still exist 
(as it would until payment funds were received by 
the Reserve Bank), but there should be no sub- 
traction of a CIPC amount to prevent double 
counting (since the checks have now been charged 
to issuers’ accounts) and there is no CIPC amount 
to subtract. Thus, at this point the Federal Re- 
serve float should not be used as a deduction from 
deposits. 

A study of Federal Reserve float indicates that 
an important share in dollar terms arises from 
causes that lead to appropriately deductible float. 
In this study, which covered a 13-week period, 
country bank collections accounted for almost 
three-quarters of holdover float and slightly more 
than three-quarters of float on items forwarded 
for collection. Both of these types of transactions 
are likely to generate appropriately deductible 
Federal Reserve float. 

Some portions of Federal Reserve float, how- 
ever, are not appropriately deductible. Extension 
of credit to the Treasury for checks deposited by 
it and other U. S. Government agencies with 
Federal Reserve Banks for collection and credit 
to the Treasurer’s account explains a part of this 
float. Subtraction of this portion of float over- 
corrects the deposit level. Such overcorrection is 
probably relatively small on a yearly average basis, 
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although it can imerease im importance in tax 
Sollection periods." 

On balance, the decision is in favor of deduct- 
nv Federal Reserve float This deduction im- 
proves the data as an unduplicated measure ot 
demand deposits. It is necessary, however. to note 
that the correction carries with it certain inappro- 
priate reductions that cannot be removed 


SEASONAL ADJUSTMENT PROCEDURE 


Ihe amplitude of seasonal movement in the datly 
average money supply figures is less than in the 
single-day figures. Though less, a seasonal pat- 
tern is still evident in the unadjusted daily aver- 
age data for semimonthly periods and requires 
measurement for the purpose of adjustment. 
Ratio-to-moving-average method. The daily aver- 
age data in the new semimonthly series are sea- 
sonally adjusted by the ratio-to-moving-average 
method described in “Adjustment for Seasonal 
Variation,” Federal Reserve BULLETIN, June 1941, 
pages 518-28. The Census Method II electronic 
computer program for monthly seasonal adjust- 
ments ° was adapted to semimonthly data (24 pe- 
riods a year instead of 12) to provide the first 
approximation of the seasonal factors and sea- 
sonally adjusted semimonthly data. In the adapted 
program, preliminary seasonal factors are devel- 
oped from ratios of the original data to a centered 
24-period moving average; final seasonal factors 
are derived from ratios of the original data to a 
29-period weighted moving average of the pre- 
liminary adjusted series, centered on the fifteenth 
month. The weighted, centered 29-period mov- 
ing average, which is presumed to include cyclical 


‘While not precisely measuring the ratio of the 
dollar volume of checks handled directly for the 
Treasury to that handled for commercial banks, 
some notion of the ratio’s magnitude may _ be 
obtained from the fact that uncollected Treasury 
items ranged from a low level of $123 million on a 
semimonthly average basis to a peak level of $494 
million, averaging $243 million during 1959. The 
total deferred availability cash items on Federal Re 
serve Banks’ books averaged $4.6 billion, using the 
52 Wednesday values, ranging from $3.8 billion to 
$5.9 billion. These figures suggest that over the year 
us a whole the share of Federal Reserve credit that 
will be extended to the Treasury in the form of float 
may be in the order of magnitude of one-twentieth 
of the total. 

Julius Shiskin and Harry Elisenpress, “Seasonal 
Adjustments by Electronic Computer Methods,” Jour- 
nal of the American Statistical Association, December 
1957, pp. 415-49 


and trend influences. and the final seasonal fac 
tors produced in the machine run were reviewed 
and the factors modified and balanced. in accord 
ance with the procedure outlined in the June 194 
Federal Reserve BULLETIN. 

While modifications based on personal judg 
ment were held to a minimum. certain. of 
the computer-determined seasonal factors wer 
changed in the review. Even with this review 
the seasonal factors over the most recent 14 sem: 
monthly periods, and the projected factors. must 
be considered tentative. Additional data will en- 
able the machine process to fix more accuratel\ 
the weighted. centered moving average in what 
is now the terminal sector of 14 semimonthl\ 
periods. The added data can also clarify the 
proper position of the line drawn through the 
ratios (original data to the weighted moving aver 
age) grouped by semimonthly periods. 

It should be noted that the ratio-to-moving-a\ 
erage method, while able to measure a changing 
seasonal, has a tendency to absorb some of the 
cyclical movement into the final seasonal adjust- 
ment factors (thus tending to oversmooth the 
data) and to blunt what may well be abrupt 
changes in the seasonal factors. Neither of these 
weaknesses appears to warrant abandonment of 
the ratio-to-moving-average procedure so far as 
the money supply series are concerned. One al- 
ternative, the link-relative method, could not be 
readily adapted to the almost continual change 
that appears in the seasonal influence at work 
on these series. 

The unadjusted demand deposit series was ed- 
ited to eliminate one abrupt change due to a 
regulatory revision. The computation data used 
tor deposits from the first half of December 1959 
through the second half of August 1960 were the 
estimated semimonthly values plus $400 million. 
the approximate amount by which it was esti- 
mated these demand deposits decreased as a re- 
sult of the redefinition of “gross demand de- 
posits” in Regulation D, effective December |. 
1959. This amount was, of course. not included 
in either the adjusted or unadjusted series. Thi 
edited series was used only in the determination 
of the seasonal factors. 

Until additional years of data have been ac 
cumulated. the seasonal factors used in correct- 
ing the deposit component for the period since 
December 1, 1959, must be considered approx! 
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jute because of the break in the deposit series 
ccusioned by the redefinition of “gross demand 
leposits” for member banks at that point. 

Correction for intraweekly fluctuations. In addi- 
tion to the intrayearly seasonal pattern. irregular 
movements are apparent in the daily average 
money supply data. One source of irregularity 
erows out of intraweekly fluctuations, such as 
those in figures for banks’ vault cash. — Intra- 
veekly changes affect semimonthly average data 
because of variations in the number of days in- 
cluded in the averaging periods and the particular 
day of the week on which each period begins for 
one year as compared with another. The impact of 
an intraweekly seasonal pattern is greatest on 16- 
day semimonthly periods, and less for 15-day and 
| 3-day periods. The relatively infrequent 14-day 
periods that occur in the second half of February 
every four years are unaffected. 

Intraweekly fluctuations cannot be corrected by 
4 semimonthly seasonal adjustment. Allowance 
for intraweekly fluctuations is not provided in 
the electronic computer seasonal adjustment pro- 
grams presently in use or in the subsequent hand- 
editing of the seasonal factors. 

In the daily average money supply series, al- 
lowance for intraweekly seasonal fluctuation was 
made only in estimating semimonthly average 
vault cash data from weekly reports submitted by 
member banks after December 1959. A correc- 
tion for these measurable irregularities in the en- 
tire series would have been attempted before the 
seasonal adjustment process was started if more 
daily data had been available to establish the in- 
traweekly pattern more clearly and if the unad- 
justed money supply data had been subject to 
less estimating error. Under existing circum- 
stances, however, correction for intraweekly fluc- 
tuations was not considered worthwhile. The 
recently improved reporting of deposit and cur- 
rency data by member banks may make it pos- 
sible to remove from the semimonthly average 
data the irregularities produced by intraweekly 
behavior patterns. 


Seasonal factors. Table 3 on page 1123 indi- 
cates the seasonal factors applied to the deposit 
and currency components for the period begin- 
ning with the first half of January 1947. Seasonal 
factors are also presented through the second half 
of May 1961 for currency and the second halt 
of August 1961 for deposits. 


HOLDER RECORDS AND MAIL FLOAT 


The statistical equivalent of an ideal measure 
of the stock of money in the United States might 
be on either of two bases: the amount of deposits 
and currency according to the records of com- 
mercial banks, Federal Reserve Banks, and the 
Treasury; or the amount of deposits and currency 
according to the records of the holders. So far 
as currency is concerned, the principal difference 
arises because of currency held abroad and cur- 
rency lost or destroyed. Only scanty informa- 
tion is available on these amounts. 

Holder records of demand deposits and an un- 
duplicated bank record of these demand deposits 
would differ because of “mail float.” Mail float 
arises because of checks issued and deducted from 
holders’ records, but not yet received by payees 
and incorporated into their records. This magni- 
tude is estimated to have ranged from $8.0 billion 
to $13.3 billion at year-ends 1947 through 1958. 

The “mail float” discrepancy between holdcr 
records and bank records may be offset to a large 
extent, so far as economic motivation is con- 
cerned, by the anticipation of regularly inflowing 
payments. Check-book balances of consumers 
and businesses at particular points in time may 
not influence their expenditures so much as the 


average level of these balances over a natural ac- 
counting period. 

The decision to rely on bank records for the 
demand deposit component of the daily average 
money supply also rests on the practical ground 
that holder records are not available for most 
sectors in the economy. 
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€ OMPARISON 


Sector of data 


OF COVERAGI 


New Moneys Supply Series 


Commercial bank demand deposits 


and currency in circulation outside 


AND 


TREATMENT OF SELECTED 


Consolidated Condition Statement 
for Banks and the Monetary 
System (CCS): 


Data 


Flow-ot-Funds /Saving Accou: 
Commercial banking and mor 
authorities sector; demand dey 
net, and currency liabilities (e» 


1964) 





4 


4 


9 


6. 


the Treasury, Federal Reserve Demand deposits adjusted and 
Banks, and commercial banks currency outside banks ing “Due to U.S. Governme 
Type of Average of daily figures for semi- Last Wednesday of the month Values on last day in yea 
monthly (and weekly) periods except in December and most June quarter and change between 
dates when call report dates are 
used 
Timing of dat Opening-of-day Close-of-day Close-of-day 


Geographic 


Banks in territories and 


possessions 


A. Demand balances with 
U.S. banks (an asset of 
banks in territories and 
possessions) 

B. Currency and coin held 
(as asset of banks in 
territories and  posses- 
s1oOns) 


C. Demand deposit liability 
(a liability item of banks 
in territories and posses- 
sions) 


Mutual savings banks 


A. Demand balances with 
S. banks (an asset of 

the Mutual Banks) 
B. Currency and coin held 
(an asset of the mutual 


banks) 


C. Demand deposits (a lia- 
bility item of mutual 
banks) 


Foreign demand deposits 

of individuals, partnerships, 
and corporations with 

U.S. commercial banks 


Foreign bank demand 


balances with U.S. 
commercial banks 


Foreign balances with 
Federal Reserve Banks 


Federal Reserve float 





United States 

Banks in Alaska and Hawan (and 
member banks in U.S. territories 
and possessions) are included when 
reporting on deposits as member 
banks or when brought into the 
CCS 


Excluded; since the counterpart 
(due to banks in territories and 
possessions by U.S. banks) is sub- 
tracted from “gross demand de- 
posits.” 


Included in circulation § outside 


banks 


Excluded (except for member 
banks reporting deposits and re- 
lated items; see note 1). 


Excluded. Series covers only com- 
mercial banks. 


liability of 
thus in 


Included in deposit 
commercial banks and 
Money Supply figure. 


Included as currency in circulation. 


Excluded from commercial bank- 
ing deposit liability. 


Included in deposit component of 
Money Supply series (not identified 
separately). 


component 
series (not 


Included in deposit 
of Money Supply 
separately identified). 


Not included 


Deducted from gross demand de- 
posits; therefore lessens the de- 
mand deposit component 


| Banking coverage in the Consolidated Condition Statement of 
Banks and the Monetary System is described in note 1, p.1138 


United States 

All banks in Alaska included be- 
ginning 1959. (A national bank 
had been included beginning April 
1954.) All banks in Hawaii in- 
cluded beginning August 1959 (a 
national member bank had been 
included beginning April 1959). 


Excluded; since the counterpart 
(due to banks in territories and 
possessions by U.S. banks) is sub- 
tracted from “gross demand de- 
posits.” 


Excluded. 


Excluded. (For certain exceptions 
see reference given in note I.) 


Included in banking sector. 


Excluded; netted out when “‘de- 
posits due to banks” are subtracted 
from “gross demand deposits.” 


Excluded. 


Included with demand deposits 


adjusted. 


Included in demand deposits ad- 
justed (not identified separately). 


Part of “Foreign Bank Deposits, 
Net.”’ The CCS nets “due from” 
foreign banks against ‘“‘due to’ 
foreign banks. 


Part of “Foreign Bank Deposits, 
Net,” except deposits of inter- 
national agencies. 


a negative item in 
“Capital and miscellaneous ac- 
counts, net’; does mot reduce 
demand deposits adjusted. 


Entered as 


| 
| 


United States 
Same as Consolidated Cond 
Statement 


Included in demand deposit lia 


ties. (Not deducted as an 
bank item.) 
Included in currency habilitic 


consolidated banking system 


Excluded trom demand de 
liabilities. (For certain except 
see reference given in note 1.) 


Excluded from commercial! banh 
sector. 


Included, 


Included. 


Excluded. 


Included in demand deposits 
currency; a liability to “The R 
of the World.” 


Included in demand deposit 


currency; a liability to “The R: 


of the World.” 


Included as part of demand dep 
and currency; a liability to “! 
Rest of the World.” 


Netted against gross demand 
posits and therefore lessens 
series on “Demand Dep 
Net.” 
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TABLE 1 
ene Money Suppcy Serits, SEMIMONTHLY, 1947-60 


1 der 
S (> 
rmme 


(A) Total 
7 6 B 2 8 | 122.3 | 126.6 | 128 132.1 | 135.8 5 4 I 3 
7 6 I 4 8 122.7 126.5 | 128 132.6 135.1 4 3 2 .2 
& 4 Re 6 @ | 123.1 126.6 128. 133.0 135.0 e & 6 l 
2 1 2 | ! 3 | 122.9 128.5 | 133.5. 135.1 6 9 6 0 
| 3 3 3 1 7 | 123:0 128. 133.0 | 135.2 4 Jd 8 x) 
2 0 a l 6 7 | 123.3 128.5 133.0 135.6 6 9 .2 3 
| .2 6 .2 0 7 | 123.5 128. 133.5 135.7 3 4 2 5 
2 .4 5 4 2 9 123.3 128.3 | 133.6 | 135.5 5 6 J 6 
| 7 3 5 4 .2 | 123.6 129.0 133.7 135.5 6 0 4 2 
2 9 2 5 6 1 123.9 129.0 | 134.1 | 135.2 5 a 8 6 
| oa 3 6 a 5 124.1 129.1 | 133.7 | 135.4 4 . 8 5 
2 6 3 3 0 7 | 124.5 129.2 134.1 | 135.9 3 8 4 4 
| 1. 5 a 3.4 17.7 24.3 129.2 134.3 | 135.6 4 5 | 6 
2 I 4 4 3.4 18.2 | 124.6 129.8 | 134.2 | 135.3 4 0 3.0 
I I 5 I 3.8 18.7 | 124.7 129.9 134.3 | 135.0 si Ss 9 
2 1 5 4 4.1 18.8 124.9 130.0 134.3 | 135.5 7 8 6 
| I 4 | 4.0 19.3 25.4 ; 130.0 134.3 | 135.5 yh dt 8 
2 2 2 9 4.3 19.6 | 125.5 27.9 | 130.4 | 134.9 | 135.9 2 - 8 
| 2 J 0 4.5 19.8 25.8 27.9 | 130.7 | 134.8 | 135.6 0 4 6 
bilitic 2 ? 2 8 4.7. 120.6 | 125.8 | 128.2 | 130.8 | 134.5 135.9 0 8 2 
lem 1 2 0 9 4.8 21.1 26.2 28.0 131.2 | 134.2 | 135.9 5.9 4 a 
2 2 8 8 4.9 21.5 26.2 28.0 131.6 | 134.4 136.2 5.7 5 a 
| 2. 7 I 5.1 21.8 26.4 128.2 131.5 | 134.6 | 136.4 7 8 A 
‘od 2 2: 7 I 5.5 22.1 26.5 28.1 | 132.0 | 134.7 | 136.6 ss =) 3 
: ae 
except 


el.) 


Period 


{Averages of daily figures, adjusted for seasonal variation, In billions of dollars] 


1948 1949 1950 1951 1952 1983 1954 1955 1956 


1987 


1959 


1960 





B) Deposit component 


100.2 | 104. 
100.4 | 104. 


106. 
106 


Cw 


al bank 2.0 2 6 5.1 7 0 99.2 100.6 104.7 2 2 1 2.5 4 
2 2.0 > 4 5.2 8 SZ 99.0 100.6 105.1 na 2 9 2.6 3 
1 0 5 5.5 9 ‘8 99.2 100.7 105.5 2 I 6 2.8 
2 2.4 $.9 .4 5.9 . .6 99 3 8 106.0 a 4 6 2.9 0 
2.7 5.9 6 9 ‘5 6 | 99.7 | ‘9 | 105.5 a = ‘8 3.0 x 
2 a 5.4 4 4 5 9 | 99.8 9 | 105.5 6 3 ‘6 3.4 3 
§ 5.5 5 | a 0) 99.9 (5 | 105.9 ‘8 il 7 3.4 5 
2. 3 5.4 8 0 6 ‘8 100.1 ‘7 | 106.0 6 . ¢. 3.2 6 
7 5.2 8 f 8 2) 99.9 4} 1061 5 3 a 3.5 2 
2 | S.2 9 .5 8 4 100.0 4 106.5 “e % 3.9 .6 
- 4 5.3 9 6 2.4 a 100.3 .6 106.1 4 ee 0 3.8 .6 
2 ‘0 2 J 9 2 8 99.9 ‘7 106.5 0 0 4 3.8 5 
9 9 5.5 7 3 A 5 | 100.3 | 101.7 | 106.6 6 7 a 4.5 7 
>. 5.0 5.3 9 4 .. 9} 99.9 | 102.3 | 106.6 4 1 6 4.0 9 
pasts 1. 5.2 B e 8 3.0 9 | 100.2 | 102.4 | 106.6 0 .2 wd 3.8 a” 
The R 3 52 | 4 J il 3.0 1) 100.2 | 102.6 | 106.6 i 3 3 3.6 9 
¥ 5.3 4 g a 5 | 5 | 100.1 | 102.6 | 106.6 5 | 0 6 3.7 3 
2: 5.6 85.2 ‘6 4) 93.7 98.5 | 100.1 | 103.0 | 107.1 ‘8 8 | 110.7 113.8 5 
} 5.5 3 7 6 | 93.8 .7 | 100.1 | 103.3 | 107.0 5 7 9 | 113.6 
pose r- 5.6 5.2 6 7 6 | .7 | 100.4 | 103.4 | 106.7 9 6 3 3.3 
The R ‘. ‘8 0 3 ‘8 il 0 | 100.3 | 103.8 | 106.4 ‘8 4 ‘9 3.2 
2. 9 6 9 | 4 | 0 2 6 | l a ‘9 Ae 
¥ s ‘9 if 7 ll I ‘8 2 2 f 2.6 
2 0 4 9 I 6 9 3 2 3 2.6 


smand 
essens 


Dep 


NeMweNvweNwe Nw 


el BO Bel eel 2 Reel © eed 


*relaminary 





AANA SI NSINIS 


DADPMAAAAMAAAD AN 


<= 


100.3 104. 106 


< 


(C) Currency component 


MWAAARDAAWII IA 


DADADAARUAY aS 


—O--——nNEvene 
eYNUUAIADARRUUNBA 


APeWWNNNNS—— — 


——NMWNNwYNNNS oe 


ADAWIIIIIIAN 
Coe UAnWabaavuun 


2 oe ND 


~ a A 
coe 
_— 
Co 


i ie ie ie oie de ae aie se ae «ie © 


PAAHARALLAUUUY 
x 30 30 30 30 0 NNN 


~Nwnew-o=— 


HMM Nwwwe hha 
N= = 
&wnrn= 


Regulation D effective Dec. 1, 1959. 
deposits in early December by au estimated $400 millior 


Ww Be Bw tw 


ws we BO 


SAAAAAAALR HSS Pw RwWww ww wwww 


a 


This change 


a 


reduced 


xSe ae mnnna 


oa 


cou, 


such 


hanue in series beginning with first half of December 1959 
redefinition of gross demand deposits in line with revision ot 





1116 


FEDERAL 


RESERVE BULLETIN 





OCTOBER 1960 \ 





’ 








TABI 
Basic Dara FOR MONEY SUPPLY SERIES 
Averages of daily figur In millions ot dollars] 
Deposit Currency component 
Vlemo 
Demand 
\ bh P deposits 
N Total ue to 
embe F : I money a 
rv me l Gemend Currency Vault Equals supply ammeel 
p Denia deposi IR deposit in be gee Currency (col. 6 sienna | 
, ' : co Pete : circu- ‘ com- col. 9) 
Ca U.S. ponent loa com- Fitrend comm | ponent banks 
ter Gove rate ponent banks by 
proce Pg ' Ps Salt member 
ter ink ic ana rorein 
" deposits bal.) banks 
echo I 
1 4 5 6 7 8 y 10 1] 
(A) Sernimonthly periods, 1947-60 
147 Log 
Ja | 79,111 4,755 2,245 12,914 54% 4.477 28,775 1.948 26,827 111,304 1.902 N 
) 79 O48 4,535 2,461 12,805 $50 &4. 0 2k, 369 1,822 26, 547 110,854 1,891 
j ’ 1k 126 4.426 2.859 12.623 413 83.051 28.310 1.740 26,570 | 109,621 1,873 J 
7.837 4,800 3.040 12,549 476 82.070 28 , 286 1,788 26,498 108 , 568 1,882 
Mar | 77,872 4,615 3,351 12,562 396 $2,072 28 , 333 1,730 26,603 108 ,675 1,881 
? 77.463 4,455 3.018 12.460 476 81.974 28,221 1,757 26,464 108 ,438 1,883 J 
Apr | 6. 88O 4,699 2,751 12,445 423 81,452 28 , 249 1,73 26,518 107,978 1,879 
? 77,370 4,710 2,447 12,407 379 82,241 28,127 1,774 26,353 108 594 1,859 A 
Ma | 77,293 4,738 2,412 12,457 353 82,547 28,169 1,713 26,456 109 003 1,887 
? 77,222 4,763 1,954 12,420 372 82,553 28.138 1.768 26,370 108,923 1.833 S 
June | 77,185 5 ORS 824 12,593 348 83.518 28 . 264 1,756 26, 508 110,026 1,824 
2 77,624 5,054 832 12,573 458 83.853 28.207 1,804 26,403 110,256 1,894 O 
July | 77,704 5,273 x41 12,611 357 83,844 28, 369 1. 800 26, 569 110,413 1,871 N 
? 77_&%6 4.896 &UX 12,575 335 84.282 28.166 1.816 26,350 110,632 1,826 
Aug. | 77 856 4,744 1,190 12,731 264 84, 389 28.203 1,758 26,445 110,834 1,820 D 
2 78,257 4,15 1,296 12,804 321 84.629 28.280 1,814 26,466 111,095 1,875 
Sept | 79319 5.106 1,292 13,027 342 85606 28.704 1 864 26,840 112,446 1,916 . 
? 79.942 5.280 1,495 12.999 431 85,735 28.595 1.894 26,701 112436 1,938 -. 
Oct. — 1] 80,497 5347 2/203 13,129 412 85664 38624 1,854 26,770 | 112,434 1,927 J 
? 1.331 5.830 1,737 13,290 Sol 86.493 28.575 1.908 26 667 113,160 1,913 
No | XI, 1SI S868 1,503 13,412 407 86.785 28 636 1.917 26.719 113,504 1,880 br 
? 1.661 6,048 1. 396 13.428 §29 57.116 28 647 1,927 26,720 113,836 1,867 
Dec. —! 81.715 § 75x 835 13,588 490 88.217 28.848 2,099 26.749 | 114.966 1,839 M 
? 82.470 6,110 63 13,622 854 RR. 26 29,015 2,206 26,809 115,074 1,783 . 
1948 . 
Jan | 82,216 5,927 683 13,715 582 88.739 28.658 2.084 26,574 115,313 1,918 vi 
2 81,870 5,558 828 13,633 517 88 600 28.196 1,949 26,247 114,847 1,898 
Feb. —1.]| 80.666 5" 347 1.28] 131383 443 86.978 28,141 1.865 26.276 | 113,254 1,890 Ju 
2 80,317 5.766 1,608 13,194 488 85,649 28.054 | 1,917 26,137 111,786 1,909 
Mar ! 79 788 §.211 1,699 13,176 451 85.603 28,023 | 1,852 26,171 111,774 1,875 
2? 78 983 5.314 1,986 12,865 473 84.075 27.880 1,881 25,999 110,074 1,819 Ju 
Apr. — 1 78,497 5, 305 2,104 12,792 408 83,472 27,810 1,850 25,960 | 109,432 1,775 
2 79 064 5.491 1,980 12,721 390 83,924 27.726 1,897 25,829 109,753 1,717 \ 
May | 79,171 § 362 2,316 12,671 391 83,773 27.769 1,853 25,916 109 689 1,683 
2] 79°321 5.506 2,429 12,517 438 83.465 27.725 1.913 25,812 | 109,277 1,711 Se 
Jur | 79,517 5.490 2,004 12,705 385 84,343 27,873 1,907 25 966 110,309 1,724 
>] 79°363 5603 1,775 12,582 472 84.095 27'813 1,959 25,854 | 109,949 1,787 Or 
July ! 79 069 § 655 1,483 12,702 351 84,282 28 045 1,957 26,088 110,370 1,802 N 
? 79.628 5397 1,938 12,701 350 84,644 27.873 1,975 25,898 110,542 1,770 
Aug.—1!.] 79.711 5,264 2.118 12.809 316 84.822 27949 1,908 26.041 | 110,863 1,741 Di 
2? 79.750 5.106 2,241 12,762 314 84,851 27.992 1,969 26,023 110,874 1,764 
Sept. — 1 R80. 372 5.343 1,950 12,920 324 85,675 28,198 2,009 26,189 111,864 1,834 e 
21 81/033 5 R41 2317 12,806 454 85,227 28/109 2.041 26.068 | 111,295 1,915 SI 
Onc | 80,840 5,719 2,242 12,953 352 85.480 28,212 2,003 26,209 111,689 1,959 Ja 
I 81,520 6,083 1.884 12,997 456 86.( 94 28.162 2.061 26,101 112,195 1,940 
Nov.—1.] 81.385 6.045 2/060 13,084 429 85,935 28.273 2.063 26,210 | 112,145 1,914 Fe 
? 81,720 6,037 2,276 12,954 478 85,883 28,27 2,074 26,197 112,080 1,897 
Dec. 1] 811609 5744 1.537 13/240 391 87,177 28° 392 2'249 26.143 | 113.320 1.926 M 
? 82. 37 6,021 1,605 13,400 869 87,276 28,458 2. 364 26,094 113,370 2,009 Ay 
+ 
1949 
Jat 1} 81.44 5,760 1,434 13,325 483 87,089 28 092 2,214 25,878 | 112,967 1,963 M: 
? 81.048 §_ 398 1,437 13.084 §§2 86,745 27.664 2.071 25,593 112,338 2,021 
Feb. 1.] 80,013 5/037 2°25 12'962 321 85° 402 27° 569 1.970 35'so9 | 111 001 1'962 Ju 
2 79.856 §.413 2.756 12,877 387 84,177 27,519 2,025 25.494 109.671 1,903 
Muar | 7961 §,192 2.508 12,852 143 84,426 7 _ 580 1,942 25,638 110,064 1,872 P 
> 79 O11 5 145 2.917 12.641 387 83,233 37449 1.973 25,476 108 , 709 1.860 Ju 
Apr I 78.182 §.109 ¢ Ry so - 12.641 379 82.593 27.503 1.932 25,571 108 , 164 1.852 
2 78.473 5.238 1.964 12.643 434 83.480 27 , 422 1.982 25,440 108 ,920 1, 806 
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TABLE 2—Continued 


Bas-c Data FOR MONEY Supp_Ly SreRtES—Continued 


{Average of daily figures. In millions of dollars] 


Currency component 


Period 


A 


Demand 
deposits 
excl. dom 
comni] 
interbank 


Deposit component 


»mbe 
ll member banks Plus 


Non- 
Fas member 
demand 
r deposit 
com- 
ponent 
(incl. 
foreign 
bal.) 


€ ‘ash 
items 
in process 
of 
collection 


U.S. 
Govt. 
demand 
deposits 





Equals 
Demand 
deposit 
com- 
ponent 


Currency 
in 
circu- 
lation 


Less 

Vault 
cash in 
comm’| 
banks 





Equals 
Currency 
com- 
ponent 





Total 
money 
supply 
(col. 6 
+ col. 9) 


Memo 
Demand 
deposits 

due to 

foreign 
and 
mutual 
savings 
banks 
by 
member 
banks 





May 


June 


July 


Aug 


Sept 


ant 


-to 


toa—t 


tu—tye—to— 


ty—to—to 


NM nNerme—rwe—w— 


) 
1 
> 
l 
) 
P 
ps 


hielo hele 





(A) Semimonthly 


Nhhte 


AADANAANS SRN 


Nh wwwwwerrne— 
white tbeNtyhhobhhhh 


= 


=) 
wh wwhr he 


Mv Mly Nh lye NN low 


DDD DADA AIM 


ahiiwhrthiw 


a whith 


totoatotoboto 


dd ad td dd a ss 





periods, 1947 


60 


Continued 


NNNNNKNN—K Khe 


NiyNe hm — lh bh 


NIN 


NhtyhoNthotvboer 


NNMNNNMNMNNN hb 


tyr 





25,553 
25,438 
25,549 
25 , 380 


25 , 587 
25,385 
25,508 
25.390 
25,511 
25.359 
25,542 
25,384 
25.435 
25,431 
25,459 
25.464 


25,275 
24,993 
25,038 
25,004 
25,140 
24,999 
25,151 
24,996 
25,111 
24,956 
25,031 
24,862 


25,137 
24. 89x 
24,987 
24,897 
25,056 
24,937 
25,123 
25.025 
25,143 
x6 999 


9S 396 


2§ 399 


25,205 
24.91% 
25,032 
24.986 
25,123 
24,993 
25,062 
25,018 
25,199 
25,129 
25.338 
25,296 


25,698 
25.535 





109 O17 
108 , 663 
109,715 
109,021 


109 059 
109 625 
109,518 
109.515 
110,397 
753 
Stl 
699 
961 
918 
614 
834 


91 
,629 
,485 
.751 
134 
338 
064 
,877 
947 
. 765 
, 871 
,697 


980 
394 
3. 104 
OSI 
, 126 
OR 
783 
,467 
, 580 
949 

727 


463 


, 744 
40 
O17 
O81 
014 
877 
,624 
449 
646 
166 
,774 
A) 


,116 
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Basic Data FOR MONEY SupPLy SERIES—Continued 

















{Averages of daily figures. In millions of dollars] 
Deposit component Currency component 
Memo 
Demand : 
All member banks Plus deposit 
Non- Total due to 
a - foreign 
Le member Equals Less ennee and 
demand mp cea Currency Wace’ Equals supply 
A * = ess emanc auit sage mutua 
Pe P Demand deposit E_R deposit in cash in Currency (col. 6 savings 
deposits com- 1 mani circu- mm’! com- + col. 9) bank 
excl, dom — U.S ponent ames nea lation “: k : ponent — 
viet items Gout Gncl ponent banks by 
interbank | ' PFOS&> | demand foreign member 
ot ats hal banks 
ae sits Val.) 
collection ' 
l 2 3 4 5 6 7 8 y 10 11 
(A) Semimonthly periods, 1947-69——-Continued 
195] | 
Auy ! 88. 9OO 6,145 3,780 13,743 775 91,943 27,911 2,180 25,731 117,674 1,724 
2 89 OO8 6 O88 4,034 13,663 909 91,640 27,970 2,243 25,727 117,367 1,702 
Sept. | 89,677 6,750 2,727 13,932 846 93,286 28 , 229 2,292 25 .937 119,223 1,691 
2 91,535 7,133 3,963 13,971 1,244 93,166 28,187 2,321 25, 866 119,032 1,700 19 
Oct | 91,263 6,847 4,092 14,213 YRS 93,549 28 , 392 2, pe 26,140 119,689 1,741 
2 92,398 7,274 3,235 14,425 1 065 95 249 28,376 2,310 26.066 121,315 1,735 
Nov | 92,102 7,041 2,684 14,637 870 96.144 28 , 529 2.306 26,223 122, 367 1,725 
2 9%. 336 7.610 2,900 14.789 1,266 96 349 28.669 2.348 26,358 122,707 1.716 
Dec 1 93.793 7,272 2,267 14.919 971 98 , 202 28.948 2,511 26,437 124.639 1,741 
2 96,190 7,832 2,697 14,956 ).F3 98 883 29 , 295 2,630 26,665 125,548 1,850 
1952 
Jan ! 94,915 7,477 2,234 15,044 1,125 99 123 28 ,929 2,478 26,451 125,574 1,885 
> 94,181 6,745 1,814 14,929 978 99 573 28.414 2,320 26.094 125,667 1,822 
Feb | 93 643 6,791 2,696 14,847 778 98 225 28,411 2,229 26,182 124,407 1,77 
? 93.532 7.22) 3.444 14.670 1.035 96,502 28 , 396 2,294 26,102 122,604 1,789 
Mar | 92? 675 6.785 2,662 14,689 900 I7 O17 28.483 2,208 26,275 123,292 1,791 
2 94,015 6.773 4,458 14,553 981 96 356 28 , 395 2.246 26,149 122,505 1,776 
Apr ! 92.319 6.593 4,452 14,579 RSY 94.994 28.513 2.210 26.303 121,297 1.777 
) 9? 940 7.027 3.860 14,587 958 95 682 28. 2,268 26,138 121,820 1,765 
Ma | 92,420 6,737 3,728 14,588 712 95 831 28 , 528 2,207 26,321 122,152 1,726 
? 93.194 6.996 4.257 14,490 89S 95 536 28 . 566 2,281 26, 285 121,821 1,779 
Jure | 93.534 7.108 3.359 14.650 851 96 . 366 28 832 2,259 26,577 123,443 1,798 
9§ 350 7.284 4,569 14,508 1.044 96 961 28.837 2,321 26.516 123.477 1,865 
Ju 97 , 232 7,520 7,718 14.560 860 95 694 29.140 2.301 26.839 122.533 » 847 
? 96 .O8O 6.810 6,535 14.673 911 96.497 28 .922 2.321 26.601 123.098 1.748 
Aut | 95 O28 6,576 5.920 14,781 695 96 618 29 O38 2,239 26.799 123.417 1,778 
2 94806 6,693 5.779 14,739 767 96 . 306 29,115 2,309 26, 8306 123,112 1,740 
Sept | 95 O11 7,10 4,169 18,051 764 98 027 29 , 363 2,356 27.007 125,034 1.799 
2? 96,424 7.323 5,336 15,037 960 97.842 29.316 2.392 26.924 124.756 1, 806 1y 
Oct ! 96,252 7,338 5.069 15,170 778 98 , 237 29,541 2,347 27,194 125.431 1,855 
2 97 893 7,831 4,945 15,334 1,059 99 , 392 29 554 2,413 27,141 126,533 1. 85x 
Nov ! 97 381 & 020 4.028 tS. 527 x00 100 ,060 29 , 821 2,417 27,404 127,464 1,830 
2 99 233 8,175 § 555 15,538 1,085 99 956 29 981 2.428 27.553 127.509 1,807 
Dec | 99 296 7.665 4,639 15,747 1,058 101.681 30, 342 2.637 27.705 129,386 1,837 
100 493 8.187 4,383 15,892 1,496 102,319 30,622 2,769 27,853 130,172 1,922 
1983 
Jan I 99 , 258 8,071 3,692 15,959 1,011 102, 30, 188 2.593 27.595 130,038 1.903 
? 98 062 7,408 3,148 15,792 1,017 102 29,715 2,440 27,275 129,556 1,874 
Feb | 46.962 7 31) 3. X68 15.662 707 100, 29,714 2.327 27, 387 128,125 1,832 
2 97 097 7.721 4,703 15,538 940 99,2 29,714 2,394 27, 320 126,591 1,817 
Mar ! 96 542 7,498 3,595 15.563 940 100, 29 806 2.306 27,500 127. STz 1.865 
2 96 621 7,413 4,429 15,328 904 99 , 203 29,706 2,345 27,361 126,564 1,863 
Ap ! 94,817 7,208 4,203 15,341 842 97 ,905 29,803 2,298 27 , 505 125,410 1,844 
2? 94,841 7.489 2,676 15,231 K44 99 063 29,755 2,358 27, 397 126,460 1,820 
Ma | 93944 7.270 2,474 15,195 706 98 689 29.880 2.284 27,596 126,285 1,771 
2 93,858 7.338 2,557 15,038 792 98,209 29,853 2,359 27.494 125,703 1,81 : 
June ! 94,124 7,243 1,787 15,235 678 99 651 30,017 2,344 27.673 127. 324 1.775 
95281 7.500 3.034 15,136 873 99 O10 29 996 2,412 27 , 584 126,594 1,794 ( 
Jul | 93,709 7,276 2,581 15,273 685 98 440 30. 252 2.377 27.875 126.315 1.795 ’ 
2 YR 384 7.253 7,086 15,331 788 98 S88 30,085 2.399 27.686 126.274 TTT 
Aug ! 97 488 7.088 6,320 15,413 612 98 BS 30,159 2,315 27,844 126,725 1, I 
2 96,972 6,991 6,375 15,302 708 98 , 200 30,167 2,389 27.778 125,978 .. 
Sept | 96,883 7,257 5,206 15,622 646 99 396 30,375 2.436 27.939 127, 335 “e 
2 97 733 7,933 5,244 15,637 887 99 , 306 30,279 2,475 27,804 127,110 1,765 ): 
Oct | 96,847 7,792 4,599 15,726 692 99 490 30, 383 2,417 27.966 27 , 456 1,741 J 
? 97 026 7.781 3,240 15,821 89S 100,931 30, 342 2,486 27,856 128,787 1,790 
Nov | 97.853 8 O57 3,801 16,035 662 101, 368 30,485 2,479 28.006 129 374 1,780 I 
2 99 253 8.178 5.285 16,083 834 101,039 30, 598 2,493 28,105 129,144 1,763 
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TABLE 2—Continued 
Data FOR MONEY SuppLy Series—Continued 


{Averages of daily figures. In millions of dollars} 


Deposit component Currency component 
Vemeo a : Memo 
Jemaiid - Demand 
eposit All member banks deposits 
due to Plus Total due to 
oreivn Non- foreign 
and Less: member Equals: . Less ne and 
ess : eee: Currency " Equals supply : 
nutua demand Demand - Vault . scat > mutual 
Demand . in es Currency (col. 6 - 
avings lenosit | deposit deposit circe cash in com col. 9) Savings 
« . - > - + 
ne i ° Cash U.S com- com- ietion comm’! penne banks 
2XC or ° ° 
) gp items Pte ponent ponent banks by 
rember Ps nots sill in process Pr nesta (incl. member 
banks ee of foreign banks 


deposits 


collection bal.) 








947-60—Continued 


98 ,983 : 102,935 30,878 2,701 
99949 3. : 103,548 31,054 2,838 


104.014 30 , 568 
103,970 30,064 
102, 396 29,947 
100,830 29,859 
101 , 325 29 ,902 
1002 29,716 
98, 29,793 
, 29,717 
100, , 780 
99, 29,759 
100, 29,911 
100, ,798 


,661 , 131,921 
488 7 131,546 
,370 at 129,973 
436 » 42: 128,253 
348 A J 128,879 
384 27,33 127,608 
346 126,029 
406 , 126,999 
315 g 127,847 
27, 126,991 
377 ; 128,479 
128,254 


99 866 
99 048 
97 , 547 
97 696 
96,865 
97,195 
95.332 
95,753 
96,048 
97 065 
97 O87 
97,721 


we hrwhhwwiotp 
MNNNNNMNNhh bP 


NMWeM—Menmewenwe 


99. 30,071 
101, 29,874 
101, 29,921 
100 29,871 
101,634 046 
102,199 29 933 
102,673 30 ,O83 
103,877 30 067 
104,614 , 197. 
105 033 349 
106,385 659 
107.857 834 


127,485 
128,566 
128 642 
127,954 
129,177 
129, 590 
130,261 
131,378 
132,227 
132,785 
134,223 
135,728 


97.863 
97,171 
97.862 
97 606 
97,547 
98 , 527 
100.970 
102,083 
102,500 
104,129 
103,826 
104,961 


l 
> 
l 
7 
! 
~ 
I 
I 
5 
| 
l 


PADAAAwWWEaWE 
t t 
NMNNMNNhtNhNbh 


ee 


108,224 381 
108 , S80 ,902 
107,175 , 787 
105 996 tte 
105,671 , 821 
104,886 9 761 
104,215 RRB 
105,621 , 734 
105,039 , 838 
104.614 868 
105,277 056 
105,768 028 


103,773 & 665 
103,261 8,100 
102,341 7,817 
102,254 8,515 
101,546 8,246 
101,121 7,977 
101,935 8,239 
102,874 8,515 
102,437 8 436 
102,427 8,381 
101,917 8,507 
103,088 8,733 


wwe Rea wWw wrt 
NMMNMNNMNMNMNMNNNt 
Nee eee ee eee 


el ee ell en ee ee 


104,803 356 
105,379 216 
105,175 289 
104,435 285 
105,620 467 
106,251 367 
106, 364 516 
106.976 538 
107, 685 
107.2 R68 
109, 31,145 
110, 31,366 


102,411 9,215 
103,750 8,905 
102,217 8,258 
101,744 8.038 
102,371 8.705 
103, 9,140 
103, 9,555 
104, 9,382 
104, 9.264 
105, 9 899 
105, 9 353 
107. 10,303 


133.005 
132,967 
132,147 
133,477 
133,969 
134,293 
134.856 
135,175 
135,428 
137,288 
138,501 


el eed aed en eee es 
YMNMMNNNMNMNNh 
Nee eR Ne em ee tt 


wih wewewh haw 
t 


138,931 
138,268 
136,348 
134,655 


107, é ; 7, 33 110, 30,942 
104, Me : : 110, 30,377 
102, an : 7 108 653 30,231 
103, ,2 107.066 30, 200 


NMhotnh 
MmhywNt 

















1120 





FEDERAL RESERVE BULLETIN - OCTOBER 1960 





Tap 


I 


Continued 




















Basic Data FOR MONEY Supp_Ly SeErRiES—Continued 
[Averages of daily figures. In millions of dollars] 
Deposit component Currency component 
Memo 
Demand 
All member banks Plu deposits 
Non- Total | due to 
ost cal a foreign 
member j money 
Les ee , Equals TBR Less : and 
demand l Pin i Currency Vault Equals supply atel 
Demand deposit , Sorte in 7 Currency (col. 6 ee 
Period F_R deposit . cash in ; C savings 
deposits Cash com- Gnas ae circu- saunen"s com- + col. 9) hemice 
excl. dom > U.S ponent ; ‘ lation ¢ ponent 
acaantt items Govt fac ponent banks by 
in process member 
interbank demand foreign 
of oe banks 
deposits bal.) 
collection ' 
| 2 3 4 5 6 7 s 9 10 11 
(A) Semimonthly periods, 1947-60—Continued 
1956 
Mir.-—! 102.985 & SO 2.705 l¢ 1 7 107,291 2,527 27.707 134,998 2,061 
2 104.917 9 O56 4. 62¢ 16 661 1.052 106,844 2,582 27.692 134,536 2.042 
Ap | 103.734 9 105 3.977 i6,.789 KSY 106.582 2,530 27,780 134,362 2.c90 
? 104.306 g Is] +485 16.7 ORS 107 , 448 2,599 27,590 135 038 2.021 
Ma ! 103.862 9 O84 4,245 16,722 S67 106, 388 2.5236 27,765 134.153 2.002 
? 104.006 9 251 S131 16,589 ORR 105,225 2,623 27,701 132,926 1.999 
Jur | 103.97 ) 474 + S19 16,831 “70 196 545 2,622 27,905 134,450 1,989 
) 105.488 G 902 S811 16,854 1.410 107,219 2.701 27.830 135,049 2.003 
Ju 1 104.623 10,32 4.089 16.816 1,230 105,793 30 865 2.674 28,191 133,984 2,032 
2 103,201 9333 2,94 16,668 1,309 106,282 30,680 2,689 27 , 961 134,243 2,062 
Au | 101.616 % R34 2,826 16,594 X41 105,709 30 648 2.587 28 061 133,770 2,090 
» 104.094 9 O08 §.165 16,528 J® 105 ,467 30 643 2.660 27 9383 133.450 2.046 
S ! 104,448 ) iy 3.994 16,717 XS 106,647 IO RSS 2.7132 28.143 134,790 2,068 
? 105.781 10,236 3.94 16.785 387 106,975 30. 750 2.748 28 OOS 134,90 2,126 
Out ! 104,296 9.710 719 16, 9¢ 1,061 106,772 30.877 2,677 28,200 134,972 2.082 
? 105 S40 9 932 3. 327 17.213 1.310 1O8 . 184 30). 847 2,745 28,102 136,286 2.084 
\ | 104,975 9 944 2,794 17,357 1,051 108,543 31 O38 2,739 28 , 299 136,842 2,115 
2 107.916 11.773 4,504 17,595 1,520 108,714 31,320 2,74 28,576 137,290 2,154 
D 1.| 107,250 10,377 2,816 17,627 1,283 110,401 1.597 2,957 28 ,640 139 041 2,185 
2 09 906 11,186 3,105 17, 888 1,941 111,562 31,919 3,096 28,823 140,385 2,256 
1957 
Ja ! 108% 427 10,847 2, 15¢ 17,932 111,894 31,428 2,909 28,519 140,413 2,274 
2.1 106,172 9 817 1,201 17,549 111,435 30,751 Pay ye 28 ,026 139,461 2,135 
Fet 1.] 104,159 9,550 1, 366 17,246 109 ,498 30,621 2,602 28,019 137,517 2,045 
? 104,504 10,310 2.00 17.07 108 OS® 30. 569 2.679 27,890 135,948 2.082 
Mar | 103.600 9 800 1,79 16, 9¢ 107,922 30, S90 2,589 28 ,OOT 135,923 2,079 
2? 105.068 9 933 3,462 16,819 107.466 30, 547 2,635 27,912 135.378 2.058 
Ap: 1.] 104,782 9 492 4,469 16,943 106,884 30 647 2,582 28 065 134.949 2.020 
2 10S 590 9,572 3,307 17,07 108 , 369 30, 584 2,652 27 ,932 136,301 2,043 
May -!.] 104,462 9 S551 3,724 16.977 107,222 30, 606 2,576 28 030 135,252 2,070 
? 103.7852 9 714 3 §§2 16. 106,184 1). #62 2.663 27,999 134,183 2,069 
Jun | 104,388 9 ORR 3.19% 16 107.47 30880 2,633 28 , 247 135.43 2.031 
? 105,907 10.4583 3.920 16 107.148 30,907 2,711 28,196 135,34 2,173 
Jul | 106,171 10.553 §,15 16,937 1.141 106,256 31,261 2,687 28 ,574 134,820 2,192 
2 104,998 9,784 3.652 16,895 1.226 107.141 30 990 2, 7107 28 , 283 135,42 2.185 
Wit! 1 102.688 9.374 2.08 16,920 100 107,251 3! O20 2,603 28 ,417 135,668 2,229 
2.} 103.407 9.558 3. 2x9 16,812 1.086 106,286 31.03 2.681 28 , 356 134,642 2,195 
Sept | 104,029 10,242 2.507 17,058 995 107, 343 2h? 2,724 28 493 135,836 2,164 
2.] 105,121 »239 3,682 17,043 1,297 106,976 31,075 2.763 28, 312 135,288 2,128 
Oct | 105, 368 10,011 4.598 17, 1S¢ 990 106,925 31,137 2.667 28.470 135,395 2,20 
2.] 104.871 10,034 2,836 17,242 1,278 107,968 31 O81 2,739 28 , 342 136,310 Sent 
Nov 1 104,664 10,410 2?.w?3 17,296 979 108 , 268 Mahe 2.719 28 493 136.761 yD is | 
? 105,740 10,920 2.891 17,330 1,282 107,977 31,419 2,728 28,691 136,668 2.137 
Dec | 106,420 10.773 2.811 ‘7.378 1,084 109, 230 31,803 2.973 28 . 830 138.160 2.160 
2 108,859 11,34 3,342 17,961 1,749 110,385 32,041 3,118 28 ,923 139, 308 2,268 
1958— 
Jan. 1 107 , 597 11,275 2,413 17,930 1,222 110,617 31,465 2,941 28 , 524 139,141 Sunse 
2.] 104,577 9,814 1,547 17,519 1,063 109 672 30, 758 I rr 28,003 137,675 2,130 
Feb. —1 103.878 9 867 1,808 17,355 789 108,769 30,636 2,629 28 ,007 136,776 2,082 
2.1 103.484 9.784 2.643 17,133 1.029 107.161 30.578 2,706 27,872 135.033 2.104 
Mar.—1.] 104,338 10,064 3.026 17,124 86S 107 , S07 30,602 2,610 27.992 135,499 2,131 
2.] 104,998 9 643 4,844 16,976 929 106,558 30, 564 2,655 27,909 134,467 2,145 
Apr 1 103,443 9,457 3,171 17,172 36 107,151 30,729 2.611 28,118 135,269 2,132 
2.1 107,274 10,396 4,547 17,341 R91 108,781 30, 585 2,681 27,904 136,685 2,127 
May 1 105,887 9,922 4,911 17,314 785 107,583 30,724 2,605 28,119 135,702 2.146 
2.] 105,480 o 836 5246 17,169 885 106,682 30, 840 2,692 28,148 134,830 2,072 
June — 1 106,779 10,224 4.023 17,307 863 108.976 31,038 2.680 28,358 137,334 2.075 
2.1 110.153 10,707 7,204 17,059 980 108 , 321 31.028 2.758 28,270 136,591 2,135 

















\ NEW MEAS*ERE OF THE MONEY SUPPLY 





TaBLE 2—Continued 
Basic Data FOR MONEY SupPPLY SERIES—Continued 


[Averages of daily figures In millions of dollars] 


Deposit component Currency component 

Memo 
femo Demand 
smand | ember t cs - deposits 
posits “a I due to 
ue to = otal foreizn 
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(A) Semimonthly periods, 1947-60—Continued 
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10.018 2 17,125 108 , 722 ,172 
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gasic Data FOR MONEY Supply SeERIES—Continued 
[A ive aily fig In millto jolla 
I) e Currency component 
Vie mn 
‘ Demar 
Plu deposit 
\ Tota due t 
mer I " money loreig: 
Ps Equals Currency V; a: Equals supply and 
; eee : ess = ' . ault . os r 
Demand ler Demand in Currency (col. 6 mutua 
- , FR. cash in } “38 
eposits Cash com float deposit circu- comm’ com- + col. 9) saving 
| dom vine is poner t component lation ani ponent banks hb 
mm | Govt (inc mem be 
rbank = lemand foreiur banks 
hes ' leno 1 ha 
| 4 5 f s y 10 11 
(B) Weekly periods, 1960 
J 116,707 15.044 4,283 20,071 1,591 115,860 32,566 3,224 29, 342 145,202 O81 
113,761 12,554 3,958 20 , 229 1.311 116,167 32,330 3,229 29,101 145,268 2,018 
0 114,490 13.593 3. 360 20,194 1,508 116,223 31 954 3,204 28,750 144,973 2,000 
/ 110,931 11,705 2,961 19,676 1,148 114,793 31,682 3,329 28 , 353 143,146 1,927 
U ; 111,289 11,950 3,571 19,548 1,119 114,197 31,564 3,053 28,511 142,708 1,895 
10 108,706 11.016 3,273 19,551 851 113.317 31,588 2,859 28,729 141,846 1,898 
17 110,092 12,669 3,330 19,546 1,137 112,502 31,642 3.023 28.619 141,121 1,917 
24 108 599 11,815 4,106 19,216 1,341 110,553 31,564 2,968 28 , 596 139,149 1,936 
Mar 2 109,192 12,066 4,014 19,104 1,069 111,147 31,520 3,061 28 459 139,606 1,884 
4 106 983 10,558 3,511 19,112 1,182 110,844 31,592 2,764 28 , 828 139,672 1,955 
16 108,409 11,958 2,875 19,123 943 111,756 31,722 2,954 28 , 768 140,524 1,944 
23 108 , 867 11,683 4,627 18,978 1,283 110,252 31,688 2,945 28,743 138,998 1,935 
0) 106,658 10,671 4,176 18,715 910 109 616 31,536 3,016 28 , 520 138, 13¢ 1,966 
Apr 6 106, 808 11,799 3,676 18,842 898 109,277 31,630 2,763 28 , 867 138,144 1,933 
13 106,015 11,404 2.033 19,177 R95 110,860 31,811 2,860 28,951 139, 811 1,908 
20 110,732 12,629 3,287 19,373 1, 366 112,823 31,850 3,073 28,777 141,600 1,894 
7 109,958 11,870 3,694 19,162 1,184 112,372 31,605 3,098 28 , 507 140,879 1,879 
Ma 4 110,983 12,859 4,999 18,965 966 111,124 31,589 2,969 28 .620 139,744 1,829 
a 108,713 11,364 5,294 19,031 932 110,154 31,707 2,819 28 , 888 139,042 1,855 
1x 110,408 13.178 5,823 18,904 1,088 109 273 31,779 2,990 28,789 138,012 1,861 
2 108,417 11,472 6,327 18,641 1,202 108 ,0S7 31,691 3,035 28 656 136,713 1,837 
Ju | 108,418 11,530 6,253 18,532 992 108,175 eg 3,028 28,749 136,924 1,850 
x 108,621 12,178 5,789 18,834 1,010 108 478 31,911 2,888 29 023 137,501 1,854 
1§ 109 054 12,265 4,595 18,926 965 110,155 31,977 3,046 28 931 139 O86 1,899 
92 111,828 13,269 6,338 18.739 1,580 109 , 380 31,939 3,001 28 ,928 138,308 1,911 
29 109,132 11,645 5,938 18,501 1.196 108 ,854 31,853 3,125 28 ,728 137,582 1,958 
I 6 110,399 13,282 6,543 18,665 1,019 108 ,220 32,097 2,794 29 ,303 137,523 1,888 
13 108 996 12,745 5,053 19,032 1,134 109 096 32,376 3,113 29 , 263 138,359 1,898 
20 112,792 13,528 6,855 19,029 1,403 110,035 32,220 3,126 29 ,094 139,129 1,900 
27 110,191 11,754 5,917 18,838 1,134 110,224 32,060 3,032 28 908 139,132 1,848 
Aut 3 110,713 12,092 5 846 18,891 906 110,760 32,033 3,055 28,978 139,738 1,849 
10 109,078 11,281 5,418 19,037 824 110,592 32,117 2,853 29, 264 139,856 1,950 
| 110,071 12,678 5,477 18,848 933 109,831 32,184 3,066 29,118 138,949 1.908 
24 108 550 11,391 5,835 18,729 1,055 108 998 32,108 3,093 29,015 138,013 1.889 
31 107,116 10,576 4,923 18,626 792 109,451 31,974 3,164 28,810 138,261 1.861 
Sept 7 107,908 11,580 4,534 18,786 843 109.737 32,134 2,866 29, 268 139005 1,860 
14 108 966 12,601 3,174 19,216 1,009 111,398 32,304 3,141 29,163 140,561 1.846 
21 112,622 14.064 4,332 19,385 1,523 112,088 32,193 3,156 29,037 141,125 1,902 
8 110.527 11 880 6.651 18.99 1,280 109.705 32.017 3.189 28 828 138,533 1,867 
Oct § 111,892 12.668 7.154 19,032 1,092 109,713 32,023 3,027 2k 996 138,709 1,839 
Preliminary and mutual savings banks with member banks—are described 
Notre.—Sources ot are described on p. 1107 of this “Estimating Procedures Used Daily Average Money Supp 
BULLETI Procedures used in estimating the following series Series,” which is available on request to the Division of Administra 
(1) U. S. Government demand deposits at member banks to mid- tive Services, Board of Governors of the 1] Reserve Syster 


November 
sult cash at 





commercial banks, and (4) demand 


1958, (2) nonmember demand deposit component, 
halan > 
alanees 
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(3) 


rela: 


Washington 25, D. ¢ 
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TABLE 3 
SEASONAL ADJUSTMENT FacCToRS FOR COMPONENTS OF MONEY SUPPLY. SEMIMONTHLY, 1947-60) 


[Per cent] 








= Period 1947 1948 1949 1950 195] 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 
posit 
wth (A) Deposits 
and "1 _ = 
— ! 103.0 103.0 | 103.0 | 103.0 | 103.1 | 103.2 | 103.3 | 103.4 | 103.4 | 103.4 | 103.4 | 103.3 | 103.3 | 103.3 103 
‘ket 2 102.8 102.8 | 102.8 | 102.8 | 103.0 | 103.2 | 103.3 | 103.3 | 103.3 | 103.1 | 103.0 | 102.6 | 102.5 | 102.5 | /02 
— | 101.1, 101.1 | 100.1 | 101.1 | 101.2 | 101.5 | 101.6 | 101.7 | 101.6 , 101.4 | 101.3 | 101.1 | 100.9 | 100.9 | 100.4 
sa 2 99.6 99.7 99.7 99.8 99.9 99.9 | 100.0 | 100.0 100.0 99.9 99.7 | 99.6 99.4 99.2 99] 
sh | 99.3 99.6 99.8 | 100.1 100.4 | 100.4 | 100.4 | 100.4 100.2. 100.0) 99.8 | 99.7) 99.6 99.5 |) 99.4 
98.4 98.4 98.6 98.8 99.3 99.4 99.4 | 99.4 99.4 99.3 99.2 99.0 98.8 98.8 9S .f 
| 97.6 97.6 97.7 97.9 97.9 97.9 98.0 98.1 | 98.4 98.9 98.9 99.1 99.3 99 3 99.4 
11 2 98.2 98.3 98.5 98.7 98.7 98.8 99.0 99.0 | 99.6 99.9 | 100.1 100.4 100.6 | 100.6 = 100.4 
98.2 9X 3 98.4 98.5 | 98.5 98.6 98.8 99.0 | 99.0 99.0 99.0 99.0 99.1 99.1 99. | 
—— 2 98.0 8.0 98.0 98.1 98.1 98.1 98.2 98.2 98.2 98.1 98.1 98.1 97.9 97.9 97.4 
| 95.9 98.9 99.1 99.1 99 3 99.4 99.4 99.4 99.2 99.2 99.1 99.1 98.9 | ORB O8 Ss 
2 98.7 9.7 98.7 98.8 98.9 99.1 99.1 99.2 99.3 99.3 | 99.2 99.0 98.8 | 98.7 YS 
| | 
O81 98.7 98.6 98.5 98.3 98.2 98.1 98.1 98.2 | 98.3 98.3 98.3 98.4 98.4 | 98.4 YS 4 
,OLS 2 99.1 99.2 99.2, 99.0 98.7 98.6 98.7 98.9 | 98.9 99.0 | 99.1 99.2 99.4 | 99.6 99.6 
, 000 ae | 99.2 99.2 99.2 98.9 98.7 98.7 | 98.7 98.7 98.8 99.1 99.3 | 99.6 99.7 99.4 
927 2 99 3 99.3 99.3 98.9 98.5 98.2 98.0 | 98.0 98.0 98.1 98.1 96.2; 96:5 | 3.5 98 .¢ 
{ | 100.4 100.3 100.2 100.0 99 8 99.5 99 3 99.1 | 99.1 99.2 99.4 99.4 99.4 199.4 
, 895 2 100.2 100.0 99.8 99.6 99.4 99.3 99.2 99.2 99.2 99.2 99.2 99.2 99.2 99.2 
, 89X | | | 
,917 t | 100.2 100.2 | 100.1 | 100.1 99.7 99.5 99.4 99.4 | 99.4] 99.3 99.3 99.4 99.5 99.6 
936 ? 101.0 101.0) 100.9. 100.8 | 100.7. 100.7. 100.5 | 100.5 | 100.3 | 100.3 | 100.3 | 100.3 | 100.2 | 100.2 
| 101.2 101.1 101.0 101.0 101.1 101.1 101.1 100.8 100.7 | 100.7 | 100.8 100.8 100.8 100.8 
, 884 2 101.4 101.2. 101.0 100.9 101.0 101.0 100.8 | 100.8 , 100.6 100.6 | 100.6 | 100.7 | 100.8 | /00.9 
,955 1) | 102.8 | 102.7 | 102.6 | 102.6 | 102.6 | 102.6 102.5 | 102.2 | 102.1 102.0 | 102.0 | 102.1 102.1 102.1 
, 944 ) 102.8 102.8 102.8 102.9 103.1 103.2 103.2 103.1 103.1 103.0 103.0 103.0 103.0 103.0 
,935 
, 966 
(B) Currency 
933 
908 as 
, 894 100.7 100.6 | 100.5 | 100.5 100.6 | 100.7 | 100.8 | 100.7 | 100.7 , 100.8 | 100.8 | 100.8 | 100.7 | 100.7. 100.7 
,879 2 99.6 99.5 99.4 99.4 99.4 99.4 99.4 99.4 99.4 99.4 99.2 99.0 98.8 98.6 98 
f 1 99.7 99.6 99.6 99.6 99.6 99.6 99.6 | 99.5 99.4 99 3 99.2 99.1 99.1 99.1 991 
, 829 2 99.4 99.3 99.3 99.3 99.3 99.2 99.2 99.1 99.1 98.9 98.7 98.5 | 98.5 | 98.5 98.5 
, 855 Ml | 99.7 | 99.7 99.8 99.8 99.8 99.7 99.7 99.6} 99.5 99.2 | 99.1 99.0 99.0 99.0 99 0 
, 861 2 99.2 99.2} 99.2 99.2 99.2 99.1 99.0 99.0 | 99.0 99.0 | 98.8 | 98.7 98.7 98.7 98.7 
837 
Apr | 99 3 99.4 99.5 | 99.5 99.5 99.5 99.5 | 99.5 99.5 99.4 | 99.3 99.3 99.3 99.4 99.4 
, 850 2 98.8 98.9 99.0) 99.1 99.0 98.9 98.9 | 98.8 98.8 98.8 98.8 98.6 98.6 98.6 98 6 
, 854 May ! 99.2 99.4 99.5 99.5 99.5 99.5 99.5 99.5 99.4 99.3 99.2 99.2 99.2 99.2 99.2 
, 899 2 98.9 99.0} 99.2; 99.2 99.1 99.1 99.1 99.2 99.2 99.1 99.1 99.2 99.2 99.1 99.1 
Ii lune — 1 99.5 99.7 99.7 99.7 99.7 99.8 99.8 99.8 99.8" 99.8 99.9 | 100.1 100.2 | 1/00.2 
,958 2 99.2; 99.2 99.2 99.2 99.2 99 3 99.3 | 99.4 99.4 99.5 99.6 99.6 99.7 99.7 
888 l 99.9 | 100.2 | 100.3 | 100.4 | 100.4 | 100.4 | 100.4 | 100.4 100.5 100.7 | 100.9 | 100.9) 101.1 | 107.1 
, 898 2 99.2 99.5 99.5 99.5 99.6 99.6 99.6; 99.7 99.8 99.9 100.0 , 100.0 , 100.1 100.2 
,900 \ | 99.6 | 100.1 | 100.1 | 100.1 | 100.1 | 100.1 | 100.1 | 100.2 100.2 | 100.3 | 100.4 | 100.6 | 100.7 | 100.8 
, 848 2 99.7 99.9 | 99.9 99.9 | 99.9 99.9 99.9 99.9 99.9 100.0 | 100.1 | 100.3 100.3 , 100.4 
| 101.3 | 100.7 100.6 | 100.5 | 100.4 | 100.4 | 100.4 | 100.4 | 100.4.) 100.4 100.5 100.6 100.8 | 100.4 
, 849 2 100.7 100.3 ; 100.2 100.0 99.9 99.9 99.9 | 99.9 99.9 99.9 99.9 99.9 99.9 99.9 
950 | 
90 yer 3 101.1 | 101.0 | 100.9 | 100.8 | 100.7 , 100.6 100.6 | 100.6 , 100.5 100.5 | 100.5 | 100.5 | 100.5 | 100.5 
J 8RY 2 100.7 | 100.6 | 100.4 | 100.3 | 100.2 | 100.2 | 100.2 | 100.2 | 100.2 | 100.1 | 100.0 | 100.0 99.9 99.9 
86! 1. 101.0 100.9 100.8 100.8 100.8 100.8 | 100.8 100.8 100.7 100.7 100.7 100.7 100.7 100.7 
2 101.0 101.0 101.0 101.0 | 101.1 101.2 101.2 101.3 101.3 101.4 101.3 101.2 101.1 101.0 
. 860 D | 101.2. | 107.1 101.1 101.2 | 101.3 | 101.4 | 101.5 | 101.5 | 101.6 | 101.7 | 101.9 | 102.1 102.0 | 102.0 
846 2 101.4 101.2 101.3 101.5 101.7 101.7 101.7 101.7 101.8 102.0 | 102.1 102.1 102.0 102.0 
GO? 
867 a = : 
See “Note 
, 839 Notr.— Figures in italics represent projections for one year fror 
fest corresponding semimonthly period 
bed 
Supp 
imistra 


yystel 














Law Department 


Administrative interpretations, new regulations, and similar material 








Associated Hospital Service 
Ineligible to Maintain Savings Account 


[he Board of Governors has been requested to 
give its opinion on the question whether Associated 
Hospital Service of a particular city is eligible to 
maintain a savings account. It is understood that 
the Association is a nonprofit corporation that 
operates a plan whereby hospitalization is pro- 
vided for subscribers to such plan by any hospital 
with which the Association has a contract. 

\ savings deposit is defined in Section 217.1(e) 
of Regulation Q as a fund deposited to the credit 
of one or more individuals, or of a corporation, 
association, or other organization operated pri- 
marily for religious, philanthropic, charitable. edu- 
cational, fraternal, or other similar purposes and 
not operated for profit. 

It is urged that the Association is eligible to 
maintain a savings account since it is a nonprofit 
organization and the statute under which it is 
organized provides that such corporations are 
“hereby declared to be charitable and benevolent 
institutions, and all of their funds and investments 
shall be exempt from taxation by the Common- 
wealth and its political subdivisions.” 

There is no indication that the Association is 
operated for charitable purposes even though the 
organic Act declares it to be a charitable insti- 
A plan for hospital insurance and medical 
and surgical benefits is provided for subscribers 


tution. 


thereto and no element of charity is present. The 
insurance risk in such plans is usually determined 
on an actuarial basis and payments by subscribers 
are based upon disbursements by the Association 
computed upon such basis and past experience. 
Therefore, the Board is of the opinion that As- 
sociated Hospital Service is similar to other mutual 
insurance plans which the Board has held to be 


ineligible to maintaing savings accounts in membe: 
banks. 


Absorption of Intangible Personal Property 
Tax on Bank Deposits 


[he Board of Governors has been asked to 
consider the question whether the payment, by 
banks in a certain State that are members of the 
Federal Reserve System, of the State's intangible 
personal property tax on bank deposits would be 
an indirect payment of interest on such deposits 
within the purview of Section 19 of the Federal 
Reserve Act. 

The Board has heretofore considered other 
State laws which specifically require all banks 
to pay such taxes in the first instance, although 
the banks may, if they wish, obtain reimbursement 
from the depositors. In those cases, the Board 
has taken the position that payment of the tax 
by a member bank would not constitute an indirect 
payment of interest on deposits. 

The State statute under consideration does not 
require. or apparently even contemplate, that 
banks will pay these taxes and. therefore. may 
not seem closely analogous to the statutes con- 
sidered previously. However 
difference between a bank being required to pay 
the tax but not demanding reimbursement and 
a bank voluntarily paying the tax and also not 
Therefore. for the sake 


of uniformity and to avoid individual decisions 


there is very little 


seeking reimbursement. 


based upon the wording of particular State laws 
the Board has concluded that the absorption by 
a member bank of intangible personal property 
tax upon a bank deposit should not he considered 
a payment of interest on such deposit within the 
meaning of Section 19 of the Federal Reserve 
Act regardless of whether the tax is levied against 
the bank or the depositor. 
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National Summary of Business Conditions 


Released for publication October 14 








Industrial production declined further in Sep- 
tember, while construction activity increased. 
fotal employment and personal income changed 
little and sales at retail stores declined. Bank 
credit, both loans and investments, increased sub- 
stantially. 

INDUSTRIAL PRODUCTION 


The Board’s preliminary index of industrial 
production in September was 107 per cent of the 
1957 average—about 1 per cent below August, 
which was revised downward to a figure of 108. 
[his compared with a level of 109-110 from Feb- 
ruary through July. The decline in September 
reflected reductions in output of materials and 
business equipment, owing partly to the effects of 
rail strikes. Output of consumer goods changed 
little. 

Production of primary metals declined further 
in September to 79 per cent of the 1957 average. 
reflecting continued liquidation of inventories; out- 
put of construction materials and of textiles and 
other nondurable materials was also curtailed. In 
early October, steel mill operations did not show 
the usual seasonal increase. 

Production of new-model autos rose in Sep- 
tember, and October schedules indicate a fur- 
ther rise. Output of television sets and home 


INDUSTRIAL PRODUCTION 


Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ures, latest shown are for September. 


radios also increased in September, but produc- 
tion of some other home goods and of apparel 
was curtailed further. Output of commercial equip- 
ment was maintained but production of industrial 
and farm equipment showed additional decreases. 


CONSTRUCTION 


The value of new construction put in place 
increased in September, following a dip in Au- 
gust, and the seasonally adjusted annual rate of 
$55.4 billion nearly equaled the high for this year 
reached in July. Further advances in construc- 
tion expenditures for private business purposes 
and for highways more than offset a further de- 
cline in residential building outlays. 


EMPLOYMENT 


Seasonally adjusted nonfarm employment 
changed little in September as decreases in manu- 
facturing and some other industries were about 
balanced by gains in State and local government 
and service industries. The average factory work- 
week, seasonally adjusted, was reduced from 39.7 
hours in August to 39.3 hours in September. 
Unemployment declined 400,000 to 3.4 million, 
and was at a seasonally adjusted rate of 5.7 per 
cent of the civilian labor force compared with 
5.9 per cent in August. 


DISTRIBUTION 


Seasonally adjusted retail sales declined slightly 
in September, reflecting decreases at department 
stores and most other types of outlets. New auto 
sales were maintained at a seasonally adjusted 
annual rate of around six million units. Dealers’ 
stocks of new autos remained at advanced levels 
for this time of year. Freight carloadings of 
manufactured products were reduced by a work 
stoppage at a major railroad from September 1 to 
12, but then they increased considerably through 
early October. 


COMMODITY PRICES 


The wholesale commodity price index remained 
relatively stable in September and early October. 
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Among industrial commodities, such basic mate- 
rials as scrap metals, rubber, and textiles contin- 
ued to decline. The 1961 autos were introduced 
with price lists litthe changed from 1960 and 1959. 
Prices of tarm products rose somewhat, owing 


mainly to increases in livestock and products 
BANK CREDIT AND RESERVES 


fotal commercial bank credit increased over 
$2 billion in September, much more than usual 
for this month. Loans rose substantially further 
and holdings of U. S. Government securities 1n- 
creased contrascasonally U. S. Government de- 
posits at commercial banks increased sharply, and 
adjusted. 


the private money supply, seasonally 


declined slightly. Time deposits rose further 
Member bank borrowings from the Federal Re- 
serve averaged about $165 million and excess re- 
serves $585 million over the four weeks ending 
October 12. Both borrowings and excess reserves 
were somewhat lower than in the previous four 
weeks. During the later four-week period, re- 
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Federal Reserve indexes, seasonally adjusted; retail sales 
based on Department of Commerce data. Monthly figures; 


latest for stocks is August, for other series, September 


quired reserves increased substantially. Reserves 
were supplied principally by Federal Reserve pur- 
chases of $620 million of U. S. Government se- 
curities and absorbed mainly through a $360 mil- 


lion gold outflow. 
SECURITY MARKETS 


Yields on most issues of Government securities. 
which had risen from the lows of early August, de- 
clined moderately in late September but then, in 
early October. resumed their rise. On October 11 
the Treasury auctioned $1.5 billion of one-year 
special bills at an average rate of 3.13 per cent 
to partially refund $2.0 billion of maturing one- 
vear bills. 

In late September and early October, yields on 
corporate and State and local government bonds 
increased somewhat further from their 1960 lows 
Common stock prices declined to new lows for 
this vear in late September, but then increased 


somewhat 
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Bureau of Labor Statistics indexes. Monthly figures; latest 
shown: August for consumer prices, and September for whole 
sale prices 
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Financial and Business Statistics 





* United States * 


Member bank reserves, Reserve Bank credit, and related items 
Reserve Bank discount rates; margin requirements; reserve requirements 


Federal Reserve Banks 
Bank debits; currency in circulation 


All banks: consolidated statement of monetary system; deposits and currency 


All banks, by classes 
Commercial banks, by classes... 
Weekly reporting member banks 
Business loans 


Interest rates 


Security prices; stock market credit; open market paper 


Savings institutions 

Business finance 

Security issues 

Federal finance 
Federal business-type activities 
Real estate credit . 


Short- and intermediate-term consumer credit. 


Industrial production 

Selected indexes on business activity 
Construction 

Employment and earnings 

Department stores 

Foreign trade .... : 
Wholesale and consumer prices. a 
National product and income series 
Flow of funds, saving, and investment 


Index to statistical tables 








Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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VIEMBER 


BANK RESERVES, RESERVI 


BANK CREDIT, 


AND RELATED ITEMS 























In m yns of dollars 
Reser ! it Deposits, other 
than member bank Member bank 
— reserves, reserves 
G j Cur- 2 with F. R. Banks 
iry at Treas- Other 
Pe J ' ir- Soe? ury . — og sneee perme 
D Gold in : F. R. 
r ‘ \ ency cash P: 
bats He nt stock Reh cir- hold. ac- 
B she ! and Float | Tota aia cula- rst counts With Allow- 
m heovee:-y re ad = tion 8° Treas- For- al2 : able 
Total | out “ae : ing > be Other Total? | F. R. 
right _ : my | oe Banks in 
agree 
Averages of 
daily figures 
1929-—June 179 179 978 61] 1,317. 4,024 2,018) 4,400 210 30 30 376 «=6-2,314] 2,314. 
1933—June 1,933} 1,933 250 12] 2,208 4,030 2,295; 5,455 272 8! 164 350} 2,211] 2,211). 
1939—Dec 2,510} 2,510 ~ 83} 2,612 17,518) 2,956, 7,609 2,402 616 739 248, 11,473] 11,473)..... 
1941— De 2,219] 2,219 5 170] 2,404, 22,759 3,239 10,985) 2,189) 592 1,531 292) 12,812] 12,812!..... 
1945— Dec 23,708] 23,708 381 652]24,744 20,047, 4,322) 28.452 2,269 625 1,247 493 16,027] 16,027 
1947 — Dec 21,905} 21,905 268 681]22,858 22,712 4,556 28,937 1,330 967 1,016 614 17,261} 17,261 
1950— Dec 1), 345) 20, 336 9 142 1,117]21,606 22,879 4,629 27,806 1,290 615 920 353 739| 17,391] 17,391)..... 
1951—Dec 23,409] 23,310 99 657, 1,375]25,446| 22,483 4,701) 29,139) 1,280 271 571 264 796 20,310] 20,310)..... 
1952— Dec 24,400] 23,876 524 1,633 1,262}27,299) 23,276 4,806, 30,494 1,271 569 745 299 832 21,180] 21,180 
1953 —Dec 25,639] 25,218 421 448 1,018127,107 22,028 4,885 30,968 767 602 466 390 908 19,920] 19,920 
1954 — Dex 24,917] 24,888 29 407 992]26,317 21,711 4,982) 30,749, 805 443 439, 365; 929) 19,279] 19,279...... 
1955— Dec 24,602] 24,318 284 840 1,3891/26,853| 21,689 5.008 31.265| 77 434, 459, 394 983) 19,240] 19,240)..... 
1956— Dex 24,765] 24,498 267 706 1,633]27,156 21,942 5,064 31,775 772 463 372 247 998, 19,535] 19,535 
1957— Dec 23,982] 23,615 367 716 1,443126,186 22,769 §,144 31,932 768 385 345 186 1,063 19,420] 19,420 
19S De 26.3121 26.216 96 §64 1,496128.412 20.563 5.230 > 271 691 470 262 337. 1.174) 18,899] 18,899 
1989 —June 25,963] 25,949 14 938 1,009]27,937) 20,020 §,278 31.813 632 49§ 277 359, 1,219, 18,451] 18,451 
1989 
Aug 26, 588] 26,548 40 1,008 891428,509 19,596 5,281 31,994 399 546 260 337, 1,239, 18,613] 18,613 . 
Sept 26,674] 26,628 46 904 1,088]28,687 19,514 5,278 32,019 394 543 301 381 1,246, 18,593} 18,593 
Oct 26,517] 26,479 38, 909 1,115]28,563 19,498 5.293 31.974 391 512, 302 388 1,175] 18,610] 18,610 
Nov 26,732] 26,628 104} 886! 1,094]28,741 19,581) 5.303! 32.207, 413! 485 317 379) 1,204) 18,621] 18,621|..... 
Dec 27 036] 26,993 43 911) 1,426]29,435 19,482 §,311! 32,775 396 524 361 348 1,195 18,932] 18,628 304 
1960 
Jan 25,934] 25,914 20 909 1,343]28,236 19,454 5,315 32,008 419 534 270 368 838 18,878] 18,568 310 
Feb 25,322] 25,289 3 818 1,098]27,276 19,429 5,323 31,580 445 515 214 406 921) 18,213} 17,947 266 
Mar 25,310] 25,261 49 637 1,066}27,048| 19,410 5,336 31,628 442 481 197 307 970 18,027] 17,770 257 
Apr 25,488] 25,373 115 623 1,082]27,227 19,386, 5,344) 31,713 419 554 185 353 890 18,104] 17,843 261 
May 25,818] 25,697 121 S02 1,043]27,393 19,356 5,349) 31,726 415 534 194 331 937 18,239] 17,962 277 
June 26,124] 26,118 6 425, 1,173]27,751 19,343! 5,353) 31,926 414 496 221 395 994 18,294] 18,001 293 
July 26,619] 26,521 98 388' 1,141]28,178) 19,245. §.357) 32.174 406 492 713 377 910) 18,518] 18,208 310 
Aug 26,983] 26,768 215 293 897128209 19,052 5,364) 32,091 403 490 202 380 948) 18,501] 18,111 390 
Sept 26.653] 26,546 107 233) 1,171]28,091 18,870 5.374 32.151 401 516 216 393 962 ”18,566] 17,697 PS69 
Week ending 
1989 
Aug. § 26,549} 26,440 109 1,034 790]28 ,399' 19,626 5,281) 31,922 403 503 277 340; 1,166, 18,696] 18,696..... 
12 26,605] 26,597 8 1,073 771}28,473' 19,619 § 282) 32,071 401; 475 257 343! 1,203) 18,622] 18,622...... 
19 26,531] 26,525 6 945 1,065/28,562 19,601 5,282 32.051 397 638 256 349 1,246 18,509] 18,509 ...... 
26 26,573] 26,518 55 941 950]28,485 19,600 5,283 31,951 395 564 257 321; 1,294 18,586] 18,586 ..... 
Sept. 2 26,691] 26,650 41 966 836]28, 515! 19,525) §,276| 31,935 400 561 260 333 1,260 18,566] 18,566 ..... 
7) 26,754] 26,663 91° 1,059 819]28,656 19,523) §,274! 32,107 401 430 275 341 1,259 18,640] 18,640 .. 
16 26,737] 26,643 94 1,060 1,017]/28,834 19,522) §,274 32,197 395 421 331 373 1,260' 18,653] 18,653...... 
3 26.637] 26,637 oe 860 1,499]29.016 19,513 5,278) 31,984 390) 632 298 420 1,264 18,819] 18,819..... 
0) 26,563] 26,563 722, 1,098]28,403 19,493 5,287, 31,811 388 681 310 403, 1,196 18,394] 18,394..... 
Oct. 7 26,591] 26,563 28 1,007 1,005]28,623 19,491 5,289 31,933 387| 533) 300 420) 1,194) 18,636] 18,636...... 
14 26,637] 26,563 74, 1,051 956]28 667 19,489 5.290 32,096 387 474 326 464 1,197, 18,501] 18,501 ..... 
21 26,402] 26,402 ae 824 1,417]28,664 19,488 $293 32,026 391 518 294 344, 1,193) 18,679] 18,679 ..... 
28 26,385] 26,364 21 796 1,149]28,353 19,486 5,297) 31,873 396 530 297 335) 1,136 18,568] 18,568 ..... 
Nov. 4 26,686] 26,544 142 834 897]28,443 19,585 5,299 31,924 404 471 293 397, 1,127) 18,711} 18,711)..... 
Il. 26,763} 26,574 189 916 947128 ,651 19,585 5,301) 32,105 414 458 313 396 1,128) 18,724] 18,724)..... 
18 26,702] 26,593 109 864 1,165]28,758 19,583 5,303 32,235 414 478 304 362) 1,204 18,647] 18,647|..... 
25 26,682} 26,652 30 829, 1,311]28,857 19,582 5,304 32,269 415 515 315 369 1,297, 18,563] 18,563 
De 2 26,871} 26,843 28 875 1,086]28,867, 19,568) 5,306) 32,446 410 547 347 355\ 1,241, 18,451} 18,396 55 
9 27,194] 27,130 64 916 1,003]29,153) 19,505, §,310 32,601 405; 487 362 338 1,244 18,797] 18,529 268 
16 27,176] 27,142 34 961 1,169]29,365| 19,478 5,311) 32,798 396 528! 341 342; 1,181 18,872] 18,567 305 
23 27,007] 26,970 3 985 1,818]29,883) 19,467 5,312) 32,924 387 523 365 331\ 1,195) 19,274] 18,937 37 
30 26,829] 26,787 42 933 1,788]29,629 19,456 5,313) 32,893, 393 $37 387 333 1,195 18,997] 18,660 337 
1960 
Jan 6 26.642] 26.607 S 1,018 1,586]29,.318 19.456 5,313) 32,524 407 582 348 §53 843 19,141] 18,831 310 
13 26.395] 26,339 S6 91S 1.269]28.633 19.455 §.318 32.282 410 $19 308 332 840 19.029] 18,713 316 
20 25.622] 25,620 2 918 1,513428,.098 19,455 §,316, 31,910 424 494 231 326 836 18,963] 18,648 315 
3 Sa 25.450] 25,450 776 1.103}27.370 19,454 §.315 31,650 424 519 217 332 836 18.476] 18.161 315 
For notes see opposite page. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 


{{n millions of dollars] 





Reserve Bank credit outstanding Deposits, other 
than member bank Member bank 
| reserves, reserves 


with F. R. Banks 





| 
Treas- 


U. S. Govt. securities | 
| | Other 

, ~ , : ury = —_,$__——— 

| 7 y 4 

Dis Id ry} pore ® F. R. | 

; counts} hold | ac- | 

‘ “loz 1 pieael : " 

Bought) U der | - | Float | Total By ings | a counts With -y 

fot! om (=e 1 = | i | Eee) ee Othe Total? | F.R able 

; hase | vances | ury | eign 

right fe | | . 4 Banks 

agree-| } 

| ment | 


| 


cas 





Averages of 
daily figures 


ica 
| 
| 


Week ending: 


} | | 
27,406, 19,445| 5, 319| 31, 565) | | 18,537 
3}27,135) 19,433) 5,32 1} 31,599! } 18,268 
27'$35, 19,432| 5,323) 31,631 | | 224) | 18/250 
27,235) 19, aay 5/325| 31/562 | 18,061 


“a al 19,421) 5,328) 31,518 | | 18,105 
27,075| 19 412! 5 ,333| 31 996! | | 17,941 
994/27, 197) 19, 409) 5. 335) 31,726 | 18,108 
25,323] 25, 290) ‘ 5|27; , 189} 19; 409! 3 337] 31,671) | | 18,189 
25239] 25,234! 5) | 26; 778) 19; 31,534 39) ‘desea 


25,284] 25, 264| q 26,950) 19 406 5,341) 31,654 *<) e 3| r | 17,868 
19,394) 5,342) 31,826 | 17,870 
19/386) 5, 344) 31,828 | 18 , 280 
27; 234; 19, ,373| - F 346) 31,581 | 3} 2 18,392) 18, ‘083 


| 
27,199, 19,360) 5,347 | | 55| 18,243] 17,968 
27,371) 19,359| 5, 348 18,081 
27;480| 19,359) 5,349 17,961 
27;338| 19:353) 5,350) 31, 684 | 18, , 168] 17,868 


3}27 ,427| 19,352) 5,349 31,8121 | 390) 18,121] 17,806 
27,575| 19,352) 5,350) 31,917 ,034) 18,152] 17,897 
27,609 19,351} 5,353) 31,976 365 18,157] 17,859 
544/28 ,135| 19,346) 5,354) 31,927 3 18,602] 18,315 
26, 129 26; 129 | 27,739) 19,325) 5,356) 31,867 | 18,342] 18,007 


26,553} 26,491 : 28,063) 19,322) 5,356) 32,155 ; 58| 18,320] 18,079 
26,613} 26,517 3 28,120) 19,282) 5,356) 32,361 380) 35, 18,349] 18,041 
26,556} 26,416 28,437) 19,251] 5,357) 32,199 : | 18,762] 18,422 
26,599 aan 28,065) 19,191) 5,357) 32,041 ‘ 18,552] 18,219 


26,930] 26,760 | 315 28,165} 19,147) 5,358) 32,046 221) 718,591] 18,272 
27,099] 26,806 g 3 28,246) 19,098) 5,359) 32,129 36: 18,525} 18,279 
27,041} 26,812 28,469) 19,039) 5,363) 32,184 555 c 18,564] 18,243 
26,992] 26,772 ; 28,245) 19,026) 5,366) 32,087 400 5} } 18,404] 18,075 
26,788] 26,682 27,882) 19,006) 5,370) 31 _ : 3 384} 18,466] 17,772 




















.. $26,784] 26,640) 262 27.941! 18,999) 5,372) 32,174 | 2} 1,011) 18,358} 17,607 
126,649] 26,524! ; : 28.048) 18.975) 5,374) 32,291 204} 974) 18,581] 17.676 
26.541] 26,495} | ,527]28 189) 18,828! 5.376) 32,171 ; 936 18.635] 17.729 


26,539} 26,456 ‘ 28,059} 18,731) 5,375) 32,004 200) 934,718,609] 17,671 








| 


28,131 Ss. al 32,039 883) 18,581 
27,907 5,368) 32,027 1,013) 18,430 
5}28 ,402 P18. 685/75, .376)7 32 014) 22: 936 718,727 








} | 

i | } i 

a 074] 26,770) 3 28,133] 19,144) 5,357) 32,062) 413 : 358 885) 18,628] 18,308 320 
944] 26,808 : 27,916) 19,082) 5,362) 32, 141| 409 : 373 881) 18,194) 17,948 246 

n° 084] 26,833 28 ,636| 19,032) 5, BS 410 3 362| 1,016) 18,686] 18,365 321 

26,763} 26,697 : 734127 ,770| 19,026) 5,366) 31, } 402) § | 383) 1,014) 17,965] 17,636 329 

26,762 26,640} 27,907) 19,005) 5, 388 432) 1,013) 18,430] 17,735 695 

















426,723} 26,640) 3) 27,768} 18,990) 5,374) 32,310) 402) 376, 1,009; 18,073] 17,322 751 
$26,577] 26,577 P 27.972) 18,939) 5,375) 32,220 401) 31} 371 929) 18,615] 17.709 906 
26.382] 26.382). .253127.757! 18.758) 5.376) 32.061 404 37K) 935, 18,245] 17,341 904 
26.780] 26.673) 107 7128417; 18,697) 5,375; 31,972 404 554 382 936 P18 ,996] 18,058) 7938 




















® Preliminary. ’ Revised. tables on Federal Reserve Banks. (Industrial loan program discontinued 
1 Includes industrial loans and acceptances, when held. For holdings Aug. 21, 1959.) 
of such items on Wednesday and end-of-month dates, see subsequent 2 See note 3. 
3 Beginning with December 1959, monthly averages are estimated. 
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RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES 





























[Averages of da figure In millions of dollars] 
Al! er banks Centra! reserve city banks—New York Central reserve city banks—Chicago 
Pe Bor- Bor- Bor- 
Tota Re- Excess row- Free I Re Excess row- Free Total Re- | Excess| row- Free 
re quired re ings re- re juir re- ings re- re- quired re- ings re- 
¢ re- erve at serves erve re- serves at serves’ | serves re- serves? at serves 
€ erves? F.R erves2 F. R. held! | serves2 F.R. 
Bank Banks4 Banks*4 
1929 —Ju 2,314) 2,27 ) 174 935 755 7 174 —167 161 161 1} 63 —62 
1943—Jur 2, ie 1,79 363 1k4 179 61 792 __, PE 69 211 133 78) na n.a 
1939—De 11,47 6,46 §,011 3 § 00 ,62 3,012. 2,611 n.a. n.a. 1,141 601 540) n.a. n.a 
1941 — De 12,812 +, 422 , 290 5 142] 4,153 989 n.a la 1,143 848 295) n.a. n.a 
1945 — De 16,¢ 14,536 1,491 ‘4 IS7] 4 4,070 4% 192 144 939 924 14}. 14 
1947 —Ds } 2 16,27 One 4 7¢ 4.404 4,299 105 38 67 1,024 1,011 13 6 7 
1950 —De | 1] 16,364 1,027 142 ate 4.742] 4,616 125 58 67; 1,199] 1,191 8) 5 3 
195 ier LO] 19,484 x 26 65 169 $,27 §,231 44 15] 107 1,356 1,353 3, 64 —61 
1952 —De p ‘ 20,457 12 1, SY 870} 5,3 § 32 30 486 — 456 1,406 1,409 4 232 — 236 
1953—De | O} 19,22 69 44] 252] 4,762] 4,748 14 115 —101; 1,295} 1,295 1 7 — 3¢ 
1954 -D 19.279] 18. 57¢ 70 246 457} 4,50 4,497 12 6 -50, 1,210} 1,210 1 15 —16 
1985—D », 240] 18, 646 594 839 245] 4,432] 4,397 35 196 162, 1,166] 1,164 2| 85 —83 
1956 —De ) 18,8 652 685 36] 4,44 4,392 57 147 91; 1,149] 1,138 12 97 SE 
19 Dx 4 18,84 $77 710 I 4,336] 4,30 34 139 105 ‘,tam §, 827 8 85 77 
1958 —De | ) [8.383 Sl¢ 557 | 1 ( 4,010 23 103 80' 1,077 1,070 7 39 3] 
1959 —June 18.451] 18,043 40) 21 5! 3 3,926 7 22 —15; 1,009] 1,006! 3 66 —63 
59 —Aug 1s ,¢ 18,141 472 1,007 53 889 3, 866 23 248 —225 1,033} 1,029) 4 40 —35 
Gans 18.183 410 gv? 493 84% 3. 866 {2 209 em 1,025 1,022 3 46 44 
det 15 610] 18,164 446 9OS 459 3,867 3,851 15 225 — 209 1,020] 1,018 2) 84 —82 
N 18.621] 18,176 445 87 43 3, 8O8 3,785 23 207 184 1,029] 1,026; 3) 64 —6! 
De * 1s 2] 18,450 482 QUE 424 I20) 3,930 10 99 109 © 1,038 8 = Se 104 — 104 
ip 878] 18,334 544 0s 361] 3,907] 3,884 23 111 88) 1,046} 1,041] 4 94 4 
Fet | 13} 1 45 16 361] 3,753] 3,744 9 59 50 996 993 3 129; —12¢ 
Mar | 2 17,611 4l¢ 635 219 3, 766 3,755 10 ) l 975 970 6 157; —151 
Apr 18,104] 17,696 408 60 194] 3,765 3,784 19 12 —3] 954 955 fl 99; —100 
Ma 18,239] 17,770 469 $02 33) 3.8531 3,808 45 45 988 981 7) 56 ~49 
j 18,294] 17,828 466 425 41] 3,852] 3,819 33 17 16 987 988| — 1} 58 —59 
Jul IS. SIXT 18,010 SO8 3X5 120 3,864 3,853 11 14 —3 1,020] 1,010) 10 49 -39 
4 1 Ol 7 O96) S40) 293 34 +. 780 2 0 27 97 1 ,027 1,024 3) 41 3h 
Se Of 9 638 225 $13 77 755 18 20 2} 1,014) 1,011] 3 8! 5 
Week ending | | 
1959 Sey IS, S66] IS, 1 401 165 f 87 3.876 11 203 192 1,034) 1,031) 3} 36 33 
) 15.640] 18,082 558) 1,057 499 846] 3.839 7 149} —142) 1,010] 1,006} 4 $8 $4 
l¢ 18.653] 18.170 483 1.089 57K NNE 2 N7¢ 10 266 256] 1,021 1,016) 4 62 S58 
IS, 8197 18,29 $22 S59 7 3,870 .870 I 297 298} 1,030} 1,032| 2) 41 43 
0 18,394] 18,174 220 721 Of 3.80 3,867 1) 170) 169} 1,038} 1,031) 8] 25 17 
| 
Ap 6 17,868] 17,431 437 704 267 3,743 3,725) Eee 18) 922 920 2) 117; —114 
13. 17,870] 17,400 470 671 ~201 3,655] 3,646 9 25} —16 933 931 2 137) —135 
20 18,280] 17,918 362 561} 199] 3,876] 3,863 13) 27) —14 963 969 —5 95; —100 
27 13'392] 17911, 481 $24, —43[ 3/861] 3/851] ears to 984] 982 2 95, —93 
| | | | | | 
May 4.. 18,243] 17,918 325 552} —227] 3,911] 3,914) ee —4} 1,000 996 4 53} —49 
i... 18,306] 17,808 498 549, —SI} 3,835] 3,824) "BR: 10} 985 984 2 101| —100 
18.. 18,235] 17,777 458 555 ~97} 3,838] 3,792) eae 46) 977 979 —1 $3 —94 
.. 18,168] 17,716 452 402 50} 3,779 3°776| 3) ° 7 984 975 9 12 —3 
June 1... 18,121] 17,684 437 436) 1} 3,825} 3,772 fee $2) 988 977 11 3 8 
Biss 18,152] 17,690 462) 400) 62] 3,755] 3,752 aS 4) 974 3, eee 14 —13 
SS 18,157] 17,729 428) 374) 54] 3,795] 3,788 7) 1 6) 982 979 3 50 —47 
22....f 18,602] 18,042 560) 550} 10] 3,894] 3,880) 13} 73 —60; 1,003] 1,003)....... 152} —152 
29....f 18,342] 17,856) 486 412) 74, 3,915] 3,842 73] simtaeacs 73; 1,008 995 13 31 —19 
July 6... 18,320] 17,885) 435) 440| —S5} 3,884 3, 8801 | Ere 4, 1,002] 1,001 1 43) —42 
iS 18,349] 17,774! 575} 341! 234] 3,769] 3,757 13} 2 —13 997 989 8 12| —4 
: eS 18,762] 18,245 517 429) 88} 3,929) 3,919) 10| 34 —24| 1,035] 1,034 1 77 —76 
Blas 18,552] °18,078! — 351} °123] 3,875 3,858} iy viaeaigiacare 17| 1,020} 1,012 8 29 —2!1 
| | 
Aug. 3....J “18,591]°18,103} 488; 315] ~—-173]_ 3,879] 3,880] —41/....... —1} 1,021} 1,021}....... 100} —101 
__ Bee 18,525] 18,018 507 293) 214) 3,811} 3,807) 4| 1 3} 1,029] 1,023 6 109} —102 
RT es 18,564] 17,983) 581 416 165} 3,794) 3,778] 16| 99 —82) 1,02 1,031 —2 30 —33 
24.. 18,404] 17,938 466! 193 273] 3,761] 3,750) > ee 12} 1,034] 1,023 | EE 11 
31. 18,466] 17,827 639 273) 366] 3,737] 3,734 3 20 —17' 1,023} 1,018 5 1} 4 
| | 
1960—Sept. 7 18,3581 17,702 656 261 395 3,681 3,651 30 17 13; 1,002 997} 5}. -, 
14 18,581] 17,762 S19 299 520 3.681 3,660 21 43 22} 1,001 996) 4) 18 14 
21 IN. 6351 18,116 519 9 440 3,835 3,835 | 1 1,029] 1,025) 4}.. } . 
2s 18, 609]/ 18,089 520 225} 295 3,834] 3,836 -2 13 16) 1,019] 1,023) 4 12 —16 




















For notes see opposite page. 
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RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES—Continued 


{Averages of daily figures. 


In millions of dollars) 



























































cago Reserve city banks Country banks 
| | | | 
Free Period Borrow- Borrow- 
re- ——. Required Excess ings at | Free —_, Required Excess | ings at Free 
serves held! reserves? | reserves3 F.R. | reserves} held! reserves? | reserves3 F. R. reserves } 
Banks* | | | Banks4 
| 

é 1 ee, ee 761 749 12 409 — 397 632 610 22 327 — 305 
n.a 1959 = sven anenencesed 648 528 120 58 62 441 344 96 | 126 —30 
n.a (Peso vtnkesceewen en 3,140 1,953 1,188 n.a. n.a. 1,568 897 671 | n.a. n.a. 
n.a Te ee ere 4,317 3,014 , 303 n.a. n.a. 2,210 , 406 804 | na. | n.a. 
14 Se ee ee 6,394 5,976 418 96 322 4,576 3,566 1,011 46 | 965 

7 1947—Dec........0. ere 6,861 6,589 271 123 148 4,972 4,375 597 | 57 540 
SS rrr re 6,689 6,458 232 50 182 4,761 4,099 663 | 29 | 634 

—6) tee 7,922 7,738 184 354 —170 5,756 5,161 596 | 89 507 
— 23¢ 19S Z—TIEG i ccc ceveccces Se 8,323 8,203 120 639 —519 ,094 5,518 576 236 340 
~ 3€ Te 7,962 7,877 85 184 —99 5,901 $5,307 594 105 489 
—16 1954—Dec......... aestewae 7,927 7,836 91 117 —26 5,634 $,032 | 602 | 52 550 
— 83 Dee RT nee 7,924 7,865 398 —338 5,716 5,220 497 | 159 338 
os Ce errr 8,078 7,983 96 299 —203 5,859 5,371 488 144 344 

77 ee err 8.042 7,956 86 314 —228 , 906 5,457 449 172 277 

1 POIs 6 cine sccascesccn 7,940 7,883 57 254 —198 5,849 5,419 430 | 162 268 

—6 ee ee 7,744 7,705 39 574 — 536 5,765 _ 359 | 259 | 101 
—35 ee 7,836 7,779 57 477 — 420 5,855 5,467 | 388 | 242 145 
44 Sn ebt-o-cad/adacnes 7,825 7,783 | 42 433 —391 5,895 $5,511 | 384 | 215 169 
—82 | SER , 820 7,766 55 393 — 339 5,903 5,529 | 374 203 171 
-61 | EES ee 7,848 7,802 46 415 — 369 5,936 5,564 372 192 180 

— 104 BS ecasutawcnklaienen 67,954 7,912 41 490 — 449 6 6,020 5,569 450 | 213 237 

' 

} 160 —Jan 7,909 7,840 | 69 508 439 | 6,014 5,568 | 449 | 192 257 

— 12¢ | Serer 7,544 7,503 42 423 — 381 5,920 5,518 | 402 205 197 
—15! ee beeead 7,429 7,391 37 289 —252 5,857 5,494 363 | 180 183 
— 100 Bsa rcdcawewtanns 7,498 7,453 45 298 — 253 5,887 5, 383 193 190 
— 49 Rov ecc wes aa 7,515 »465 $1 224 —173 $.882 5,517 366 222 144 
— Ee 7,540 7,496 44 164 —120 5,915 5,525 390 186 204 
-39 MS aint akcatov an ee 7,647 7,599 48 176 —128 5,987 5,548 439 149 290 
38 Aug 7,654 7,607 47 109 62 6,041 5,550 491 116 375 

5 Sept 7.662 7,595 68 112 44 | 6,117 P5 568 P549 85 | 0464 

| 
Week ending: } 

33 189 Sept. 2 7,841 7,796 45 438 393 | 5.804 5,462 | 342 288 54 

54 9. 7,828 7,748 80 556 476 5957 5,489 468 | 294 | 174 

58 16.. 7,834 7,789 45 513 468 | 5,912 5,489 423 218 205 

43 23 7'876 77327 49 376 327 | 6.044 5’ 568 | 476 145 331 

17 30 7,832 7,768 65 331 266 5,656 5,508 148 | 195 | 47 
—114 ea, eee 7,369 7,337 | 32 | 316 — 284 5,834 5,450 | 384 | 271 «| 113 
—135 a 7, 387 7,351 | 37 335 — 298 5,893 5,473 | 420 174 246 
— 100 BE td Dia cube »579 7,547 32 269 — 236 5,863 > 324 | 170 | 154 
—93 2 Eee eee 7,572 7,541 31 278 —2A47 5,975 5,537 438 151 287 

| 

—49 WE Bi ccsideasona 7,527 7,501 2 277 —251 5,805 5,507 298 222 76 
— 100 eee 7,514 7,468 46 263 —217 5,972 §,532 | 440 185 255 
—94 __ SESE: 7,541 7,478 63 248 — 186 5,879 5,528 350 214 136 
= \ ey 7,479 7,447 32 190 —158 5,925 3,517 | 408 200 208 

8 a ee 7,531 7,442 89 | 142 —§53 5,779 5,493 286 291 | —§ 
3 sat cawatenele’ 7,470 7,443 | 27 198 —171 §,952 5, S22 431 188 | 242 
—47 ) a 7,481 7,440 | 41 | 129 — 88 5,898 $,5m2 } 373 194 | 181 
—152 ; RR ee 7,645 7,606 38 197 — 158 6,060 5,554 505 128 | 376 
ae Sea mere 7,612 7,506 106 | 155 —49 5,808 5,514 295 226 | 68 
—42 eee 7,536 7,502 34 228 —194 5,897 5,500 | 397 168 229 
—4 | ra 7,594 7,507 88 | 127 —40 5,989 9,320 466 176 291 
—76 SES 7,738 7,701 37 198 — 160 6,058 5,592 467 120 347 
“2 Pc cikeres vine 7,695 7,649 45 | 171 —125 5,964 5,559 403 | 151 251 
—101 a ere 7,683 7,641 42 | 102 —~60 | 6,009 5,562 447 113 334 
— 102 Se 7,679 7,629 50 73 —23 6,005 5,558 447 11 | 336 
—33 ERS 7,659 7,623 36 | 178 —142 | 6,082 5,552 531 108 423 
11 =, RSE ee 7,657 7,607 49 66 —-17 | °5,953 5,508 | 394 127 267 

4 | ere 7,584 7,550 34 133 —99 6,122 S526 597 119 47% 

s Sept. 7.. 7,602 7,527 75 118 44 6,073 5 , S2€ 547 126 420) 

14 __ eee 7,608 7.541 67 139 72 6,291 5,565 726 99 627 

+ 21 7.711 7.659 52 26 27 6,059 5,597 462 54 40% 
—56 28.. 7,677 7.644 33 145 112 6 O78 P5585 7493 §§ 438 

© Corrected. n.a. Not available. » Preliminary. 6, 1960, and monthly averages for all classes of banks beginning with 


January 1960 are estimated. 

4 Based on closing figures. 

$ This total excludes, and that in the preceding table includes, $51 
million in balances of unlicensed banks. 

6 Beginning with December 1959, total reserves held include allowable 
cash (for definition see the BULLETIN for December 1959, p. 1482). See 
also note 1. 


! Based on figures at close of business through November 1959; there- 
after on closing figures for balances with Reserve Banks and opening 
figures for allowable cash. Monthly averages for allowable cash are 
estimated. 

2 Based on deposits as of opening of business each day. Weekly 
averages for country banks prior to Jan. 6, 1960, and monthly averages 
for all classes of banks beginning with January 1960 are estimated. 

3 Weekly averages for all member and for country banks prior to Jan. 
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DISCOUNT RATES 








FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 


Advances secured by Government 
igations and discounts of and 





Discounts for and advances to member banks 


Advances to individuals, 
partnerships, or corpora- 
tions other than member 
banks secured by direct 


c or sec advance : - 
Ither secured advances obligations of the U. S. 





Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] . i : 
(Secs. 13 and 13a)! sings (last par. Sec. 13) 
Rate or In effect Previous | Rate on In effect Previous | Rate on In effect Previous 
Sept. 30 beginning rate Sept. 30 beginning rate Sept. 30 beginning: rate 
| 
Boston ; Aug. 23, 1960 314 3% Aug. 23, 1960 4 | 4 | Aug. 23,1960 | 4% 
New York 3 Aug. 12, 1960 314 34 Aug. 12, 1960 “ | 44 June 10, 1960 5 
Philadelphia 3 Aug. 19, 1960 14 uy Aug. 19, 1960 4 444 | Aug. 19, 1960 5 
Cleveland 3 Aug. 12, 1960 4 14 Aug. 12, 1960 4 4yy | Aug. 12, 1960 | 5 
Richmond. 3 Aug. 12, 1960 14 3 Aug. 12, 1960 4 4 | Aug. 12,1960 | 4% 
Atlanta 3 Aug. 16, 1960 A 34 Aug. 16, 1960 4 414 Aug. 16, 1960 5 
Chicago..... 3 Aug. 19, 1960 uy 314 Aug. 19, 1960 4 44 June 10, 1960 | 5 
St. Louis 3 Aug. 19, 1960 31/4 34 Aug. 19, 1960 4 4 Aug. 19, 1960 4% 
Minneapolis 3 Aug. 15, 1960 314 314 Aug. 15, 1960 4 4 Aug. 15,1960 | 414 
Kansas City. 3 Aug. 12, 1960 114 314 Aug. 12, 1960 4 4 | Aug. 12,1960 | 414 
Dalla Sept. 9, 1960 A) 314 Sept. 9, 1960 4 44 Sept. 9, 1960 5 
San Franci Sept. 2, 1960 A 4 Sept. 2, 1960 4 414 | June 3, 1960 5 





1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months 


Nott Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


[Per cent per annum] 





months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MARGIN REQUIREMENTS! 


(Per cent of market value] 
































Range F.R Range F.R Aug. 5, | Oct. 16,| Effec- 
Date (or level) Bank Date (or level) Bank Prescribed in accordance with 1958— | 1958- tive 
effective all F.R of effective all F. R. of Securities Exchange Act of 1934 Oct. 15, | July 27, | July 28, 
Banks N. Y. Banks N. ¥ 1958 | 1960 | 1960 
1948 1957 Regulation T: 
Sam. FSs02] 3 1% | 1% Au ) 3 -3% 3 For extensions of credit by brokers and 
ee 1% 1% 23 34 4 dealers on listed securities............ 70 90 70 
Amg. 13... I1Y4-14% 14% Nov. 15 3 34 3 RE ey Gree 70 90 70 
, ae 14% ly Dec. 2 3 3 Regulation U 
For loans by banks on stocks.......... 70 90 70 
1950 | 1958 
Aug. 21... 114-1% 1% Jan. 22 | 2%-3 3 aod ieee 
25. 1% 1% 24.. 2%-3 2% 1 Regulations T and U limit the amount of credit that may be extended 
Mar. 7.. 2%-3 2% on a security by prescribing a maximum loan value, which is a specified 
1953 13. 24-22% 2% percentage of its market value at the time of extension: margin require- 
Jan. 16... 134-2 2 ye 24% 2% ments are the difference between the market value (100%) and the maxi- 
> 2 2 Apr. 18.. 13%4-2% 1% mum loan value. 
May 9...| 1% 1% 
1954 Aug. 15...) 1%4-2 1% 
Feb. 5...{| 1%-2 | 1% Sept. 12...| 134-2 2 
inset 1% | 1% :< 2 2 / T Ss ! ; 4 N SITS 
ne 61 ae 1% Oct. 24." 2 2% 5 MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSIT 
_ a 14-13 ly Now. 7F...! 21 } 21 
ae a iy, A | ig a | 2 [Per cent per annum] 
1959 | “2 
1955 | Mar. 6...| 2%-3 3 Nov. 1, | Feb.1, | Jan. 1, | Effec- 
Apr. 14...) 14-1% | 1% ?..; 3 3 : 1933-' | 1935- 1936- | tive 
15...| 14-11% 1% May 29...| 3 -34% 34% Type of deposit Jan. 31, | Dec. 31, | Dec. 31, Jan. 1, 
May 2.. 1% | 1% June 12...) 34 | 34% 1935 | 1935 1956 {| 1957 
Aug. 4.. 1%4-2% | 1% Sept. 11...) 3444 } 4 | 
S...| 1%-2%] 2 18. 4 4 
iz. 2 2% | 2 : : 
nn 5. Se 314 3% 1960 Savings deposits...........- 3 24% 24% 3 
13. 2% 2% June 3...) 344-4 4 : | 1 51 
See “ape 4 3% | 314 10..'| 344-4 4 Postal savings deposits. .... 3 244 24% 3 
> , 5 | 
23. 2} 2} 14. ‘ 3% s 3, Other time deposits payable: | 
956 Aug. 12. a 3 /2 3 In 6 months or more..... 3 | 24 24 | 3 
4 hag: 143 ape Sept.9....) 3 3 In 90 days to 6 months... 3 | 24 2 24% 
Apr. ds «/2 on 90 days...... | 1 1 1 
20.°°] 2%-3 234 | In effect vanicnssiheenpinidnasnd , an 
Aug. 24...) 2% -3 3 Sept. 30 3 uy 3 
31. 3 3 Note.—Maximum rates that may be paid by member banks as estab- 








1 Under Secs. 13 and 13a (as described in table above). For data for 
1941-47, see the BULLETIN for January 1959, p. 76. 

Norte.—The rate charged by the Federal Reserve Bank of New York 
on repurchase contracts against U. S. Govt. securities was the same as 


its discount rate except in the following periods (rates in percentages): 
1955—May 4-6, 1.65; Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov.10, 
2.375; 1956—Aug. 24-29, 2.75; and 1957—Aug. 22, 3.50. 


lished by the Board of Governors under provisions of Regulation Q 
Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
located. Effective Feb. 1, 1936, maximum rates that may be paid by 
insured nonmember commercial banks, as established by the F.D.I.C., 
have been the same as those in effect for member banks. 





MEMBER BANK RESERVE REQUIREMENTS 


[Per cent of deposits] 


Net demand deposits Time deposits 


Central 
reserve 
and 
reserve 
city 
banks 


Effective date 
f change Central 
reserve 
city 
banks 


Coun- 
try 
banks 


Coun- 
try 
banks 


Reserve 
city 
banks 


revious 





rate 
effect Dec. 31, 1945. 
148 -Feb. 
June 


ligations 
iths are 
*S under 
orations 


ct Oct. 1, 1960. 


‘sent legal 
ments 
Minimum ; 2 7 
Maximum 14 


require- 





* First-of-month or midmonth dates record changes at country banks, 

d other dates (usually Thurs.) record changes at central reserve or 
reserve city banks. 

Demand derosits subject to reserve requirements which, beginning 

\ug. 23, 1935, have been total demand deposits minus cash items in 

cess of collection and demand balances due from domestic banks (also 

us war loan and Series E bond accounts during the period Apr. 13, 


143 June 30, 1947) 
70 Prior to July 28, 1959, the minimum and maximum legal requirements 
vainst net demand deposits of central reserve city banks were 13 and 
70 26 per cent, respectively, and the maximum for reserve city banks was 
20 per cent 
ktended 
pecified 
equire- 
> maxi- 


MIATURITY 


RESERVE REQUIREMENTS 





DEPOSITS, CASH, 
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AND RESERVES OF MEMBER BANKS, 


BY ¢ 


[Averages of daily figures. ! 


All 
member 
banks 


New 
York 


Central reserve 
| 
| 


LASSES 


In millions of dollars} 


city banks 
; Reserve 


city 


Chi- banks 


cago 


Coun- 
try 
banks 





Gross demand: 


Interbank........ 
U. S. Government. 


Net demand2 


Demand balances due 
from domestic banks. 

Currency and coin: 
Serer 
Allowable as reserves. 

Balances with 


Required5.... 
Excess 


Gross demand: 


Enterbank.......5. +. 
U: S. Government. 
Other 
Net demand 2 
Time 
Demand balances due 
from domestic banks. 
Currency and coin: 
. | OR 
Allowable as reserves. 
Balances with F. 
Banks..... 
Total reserves held.... 
Required... 
Excess....- 





our 


121,825 
13,018 
6,009 1 

102,798 

103,185 
33,72" 


24 


18,298 
18.607 
18,111 

496 





Four 


119,621 
13,089 

5,192 
101,339 
101, 568 
56,465 


6.497 
2,274 
524 
17.924 
1% .448 


17,862 
586 


4, 
18, 


20, 


4, 


866 


weeks ending Aug. 10, I° 


,055 
188 
,375 
492 
200 
597 


6,092 47, 
1,179 6. 

361 z 
4,553 | 38, 
5,265 | 39, 
1,496 21, 


728 
321 
419 
ORS 
862 
$589 
85 


102 2.003 


131 28 690 


1 80 


, 874 
, 874 


1,026 
1 026 699 
1,022 ,655 
8 4 44 


7,618 


960 


43.949 
1,330 
1,854 

40.765 

37,859 

28 068 


4,286 
1,425 
228 


5.780 
6,009 
.- SHA 

44! 


weeks ending Sept. 7, 1960 


O80 | 
,122 ] 
068 
889 
538 
,716 


6,072 
999 
"299 | 2 
4,552 
5.268 
1,509 


46,909 
6.413 
,117 
38,380 
39 299 
21,851 
80 107 1,955 
2 694 

1 140 


1,021 
1,022 


1,017 
5 


485 
625 
Vyaer 
48 


43.560 
1,332 
1.70 

40.519 

37,464 

28, 3KR 


4.356 


1,421 
381 


5.677 
6 .OS8 
5 540) 

S/S 


1 Balances with Reserve Banks are as of close of business; figures for al! 
other reported items (that is, excluding total reserves held and excess re- 


serves) are as of opening 


2 Demand deposits subject to reserve requirements, i.e., 


of business. 


ero 


ss demand 


deposits minus‘cash items reported as in process of collection and demand 
balances due from domestic banks. 


{In thousands of dollars] 


Sept. 28 


Sept. 21 


Wednesday 


1960 


Sept. 14 Sept. 7 


Aug. 31 


End of month 


1960 


September August 


DISTRIBL TION OF LOANS AND LU. S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS 


1959 


September 





Discounts and advances—total 617,409 


89, 


§82 6.537 176 


170 


,672 


405,118 


207 


181,331 405,118 


207 


330.032 


Within 15 days.. 
16 days to 90 days. 


91 days to | year 


Acceptances—total 
Within 15 days 
16 days to 90 days. 
U. §. Government securities— total 
Within 15 days 
16 days to 90 cays... 
91 days to I year 
Over 1 year to § vears 
Over 5 years to 10 years 
Over 10 years 





$92,983 
23,284 
1,142 


33.109 
6,312 
26,797 


779 609 
507 ,276 
, 376,311 
.759,518 
686,647 
, 178,574 


271,283 


26, 382,109 2 


6 
a 
‘5 
1 


67,516 
21,937 


. 504 
,983 5 


952 
670 


400, 
4, 


153,476 
27,716 


400, 
4. 


320 843 


&49 849 9 O81 


By Be 


5,686,647 
, 178,574 


129 
32,110 
§.§32 
26,578 
313,336 


708 , 518 


271 , 283 





1 Holdings under repurchase agreements 


are classified as maturing 


within 18 days in accordance with maximum maturity of the agreements. 


,576 


,326 
, 726 
5.686 
, 178,574 


50 


2,110 
667 
2,443 


387 096 
,951 
O18 
647 


271 , 283 


, 569 2 


1.178 


50 
32,107 
11,078 
21,029 


,722 

419 
438 
lat 
686 


460 
787 
R18 
647 
574 
271,28 


569 2 


62 


607 
7.459 
, 148 


200 
687 
378 
647 
574 
283 


.769 2 


41, 
13 
28 


023 
471 
, 583 
, 832, 
686, 
178, 


7 


139 


807 


.716 
091 


909 
, 740 
647 


O18 
647 
574 


, 283 


32, 
us 


5 


26,761, 
419, 
6,471, 
12,734, 
5 626. 
1,178, 


271 


62 


607 
459 
148 


769 
200 
687 
378 
647 
S74 
283 


108 


20 .035 
6,703 
13,332 


26, 563,312 
397 .9OO 
6,424,210 
11,747,133 
6,523,912 
410, 385 
1,059,772 








134 FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 


[In thousands of dollars] 














Wednesday End of month 
—— maa Ss — 
Item 1960 1960 1959 
Sept. 25 Sept. 21 Sept. 14 Sept. 7 Aug. 31 September August Septer 
R 
Assets 
Gold certificate account pene rr 17.426 ,.643,17,486,640 17,675,642 17,730,640 17,635 ,643)17,416,642.17,735,643)18 230.144 
Redemption fund for F.R. notes . j 39" 977,129 977 ,429 971,648 970 , 300 973 098 977,129 973,095 972,88 T 
Total gold certificate reserves... . 18,403,772. 18,464,069 18,647,290 18,700.940 18,708,738 18, 393,771 18,708,738 19,203.02 f 
F. R. notes of other Banks..... : ; 487,132 471,713 422,757 380.149 442.535 489 216 442,535 483% 
Other cash.... rer : miieies Gas 404 237 401,118 192,204 87 910 42% 842 412,400 428 842 383.4 I 
Discounts and advances: 
For member banks........... cas ey: $93,409 71, 134,537 174,672 405,118 162,331 405,118 329 
For nonmember banks, etc.. ne err eT e 24,000 18, "000 2,000 2,000 19,000 70K 
Acceptances— Bought outright . sik eon cialis mala ae otal 33,109 32,110 32,110 32,107 32. 107 34,803 32.107 Ww < A 
Held under repurchase agreement. SOO 7,004 S00 
U.S. Government securities: 
Bought outright: 
as nian wieka Waldkieulestaeae is ‘ 2,672,047) 2,381,047) 2,575,507! 2,639,407) 2,639,407; 2,807,247, 2,639,407, 2,562,2 
Certificates—Special ......... ei asi mn 
Ss bevcaes aera “< 14,006,993 14,006,993)14,006,993 14,006,993 14, O06 993 14,006,993 14,006,993, 10,506.99 
SE os Gh Gan ieee ere shaisoa: aisvalae Salle 7,510,298; 7,510,298) 7,510,298) 7,510,298 510,298! 7,510,298) 7,510,298/11,010, 29> 
0 Pe rr bia ie ; 2,483,771) 2,483,771] 2,483,771) 2,485,771 2' 483.771 2,483,771| 2,483,771] 2,483,77 
' T 
Total bought outright.......... re 26,673,109 26, 382, 109\ 26,576, 569 26 640 , 469! 26 640 , 469/26, 808 , 309/26 640,469 26,563, 3) 
Held under repurchase agreement.......... 106 , S00 ; 82,100 121,300 215,600 121,300}. [ 
Total U. S. Government securities . 26.779 , 609/26, 382, 109/26, 576,569 26,722,569 26,761, 769 27,023 ,909|26, 761 , 769 26, 563 
B 
Total loans and securities... .. a 27 , 430,127 26, 503 , 801/26, 745 , 216/26, 931 , 348/27, 199 494/27, 247 047/27, 199 494 26,913,374 ; 
Due from foreign banks........... eee ‘ 15 15 15 15 15 15 15 T 
Cash items in process of collection................ § 619,753) 7,153,266, 6,417,347) 4,614,276) 4,916,605) 5,206,457) 4,916,605) 5,437.3 
Se NOs 6.00 658 ek are awees : pate cane mee 106,453 106 640 106,423 105,510 105,501} 106,303 105,501 97 64: 
Other assets..... : Serene ee ee fee 272,630 255,018 244,407 227,214 207 , 192 278 896 207 , 192 220, 299 
| 2 } 
Total assets. ea ee $52,724, 119/53, 355 ,640|52,975 659/51 , 347, 362/52, 008 ,922)52, 134, 105|52 ,008 ,922|52, 738. 75¢ f 
} | [ 
Liabilities | | | | | 
Federal Reserve notes........ i ; 27 , 598 ,285|27 , 667 , 118/27, 769 , 990/27, 817 080/27 ,621 , 301)27 651 ,092)27, 621, 301)27, 515, 34 
Deposits: | | | | | 
Member bank reserves. .......-...seeee0: 18,058, 191)17,340,512)17, 709, 34917, 322, 312/17, 735, 276,17 , 942, 303/17, 735,276)17, 759,814 
U. S. Treasurer—general account..... sivas 854, 395 575,166} 430,902 oa th 6 481,413 489 071 481,413) 703.5% 
Pha + gnu ctw ana duka cco hUb saWwiee chee 183,956 197,872 224,063) 194,786 204, 395 222.673) 204, 398) 311,83 
SR caceseriiewss et er rT en Cr ace a6 381,594 378,395} 370,651! 376,073 431,820 456,182 431,820; 447,75¢ T 
Total deposits.....+..-. Ruta Waleed we eeee PIO, 178, 136)18,491 ,945)18, 734, 965}18 410, 707/18, 852, 907/19, 110, 229/18, 852, 907)19, 222,934 c 
Deferred availability cash items. ; eeeeeeeee-f 4,632,855] 5,900,313) 5,190,762) 3,777,780) 4.209.414) 4,051,473) 4,209,414) 4,486,135 C 
Other liabilities and accrusd dividends... Ve Ra ae Be 41,245 39 529 40 001 41.467 41,550 42,858 41.550 39 SOF 
| | | 
Total liabilities........... ; ed wees 51,450, $21/52,098 ,.905!51 , 735, 718/50.047 ,034:50, 725, 172/50, 855 ,652!50, 725, 172/51, 264, 22° T 
Capital Accounts 
eee ea ae i sinc acwielwanies , 402,736} 402,361) 402,093) 402,002) 402 , 233 402,858 402, 233 32. 366 
Surplus. . . OAT TT TTT ETT tee 774, 808! 774,808 774, 808 774,808 774808! 774, 808 774,808 868 , 411 ( 
Other capital ES NOTRE LENS pecubie ei ‘ 96,054 79 , 566 63,040 123,518 106,709 100,787 106,709) 222,755 S 
C 
Total liabilities and capital accounts......... 52,724, 119|53,355 ,640/52,975 659/51 , 347, 362/52,008 ,922'52, 134, 105/52 ,008 922/52, 738, 75¢ 
: . . T 
Ratio of gold certificate reserves to deposit and F. R. 
note liabilities combined (per cent).............. 39.3 40.0 49.1 40.5 40.3 39.3 40.3 4] 
Contingent liability on acceptances purchased for F 
SCGCGIE COSTEIDOREONIEE, 26:0 ccccsccsccerenes ; 205 ,093 205 ,OO1 198.872 202,693 203,578 203,943 203,578 66.57 
J. S. Government securities held in custody for 
foreign account......... 7 saa iat ad § 493,836) 5,402,786, 5,371,406) 5,421,416! §,422,.616 5,479,006 4,422,616) 4,346.21 
a) eee i : f ” are C 
Federal Reserve Notes—Federal Reserve Agents’ Accounts 
F. R. notes outstanding (issued to Bank)... . 28,791,823 28,833,958 28,812,232 28,727,573 28 662,756 28, 743.681/28 662,576 28,571,174 
Collateral held against notes outstanding: | 
Gold certificate account. .... ; .. £10, 300,000 10,290,000 10,490,000 10,465 ,000; 10,465,000 10, 300,000) 10,465 ,000 10, 200 , 0+ 
Eligible paper............. ae af - 65,670 13,045 15.449 23.215 55,760 39 995 55,760 80,492 
U.S. Government securities... ; Ree 19,565,000 19,565,000 19, 365 ,000 19,305,000 19,280,000 19,565,000, 19,280,000, 19, 560,000 F 
We SE ok 5 bck eaewawoins Rodeo eearad 29 930,670 29. 868.045 29,870,449 29,793,215 29,800,760 29,904 995 29, 800, 760)29 840,492 C 
| \ 








FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON SEPTEMBER 30, 1960 


{In thousands of dollars] 





New Phila- | Cleve- | Rich- 


Minne- | Kansas 
Boston York delphia | land | mond 


apolis City Dallas 


Atlanta | Chicago 





Assets 


iold certificate account 819,288) 4,646,732) 953,806)1,462,524)1,014,23 895,551/3,032,360, 671,181) 354,934) 737,640) 681,994 2,146,349» 
Redemption fund for F. R. | . 
notes 59,209} 213,524) 58,147) 87,117 79,259; 61,103) 177,367) 43,548 26,519) 44,985 32,318) 94,033 
| ! | ’ 
| 
Total gold certificate reserves.J 878,497) 4,860,256) 1,011,953) 1,549,641/1,093,493| 956,654)3,209,727; 714,729) 381,453) 782,625; 714,312 2,240,431 


FR. notes of other Banks... 66,822 45,737 20,864) 27,939] 70,930 28,104} 16,802) 27,096! 18,799 20.411 


30,824 73, 20,364 37,101] 23,990) 33,446 65,748 21,281] 9388! 15/087 16 208 


Discounts and advances: 
Secured by U. S. Govt. 
cane dew neewae 6 :600| 96 3; 3,350) 4,650] 29,430) 40,7 5 5 13.96 1 29,020 12,760 
931} ; ‘ 1,786 1,055} 1,488) 2,! 2 ] 837) 779 1,707 
Acceptances: | 
Bought outright 
Held under repurchase 
agreement... ; 7,004 
S. Govt. securities: | | | 
Bought outright.. wees ef ,440,679| 6,686,850) 1,534,937) 2,303,289) 1,696,832] 1,469,92614,588 457 
Held under repurchase } 
agreement baits | 215,600 = | | 


| 
tal loans and securities... .91,448,210} 6,957,632/1,541,958 2,308.42 ,702,537| 1,500,844|4,631,999 1,089,213) 637,885]1,180,438/ 1,094,842 
} | | | 


Due from foreign banks..... I 14 I 1| y 2 (7)| (2)| | 

h items in process of | | | } 
368.188] 1,023,959, 275,25 422 320] 445,560) 363,869] 838,973] 228,637 | 161,342) 255,040) 245,507| 577,809 
jank premises 4,016] 9,506| 3,838 8,76 7| 6,249) 10,769 21,199 6,713! 4,904 5,094 13,577 11,671 
ther assets 15,062) 69,154) 15,94: side 17 cet 15-986] 46.804] 11:167| 6.430] _—-12,249 11,377] 39°72 


| 
| | | | 
Liabilities | | | | 
| 


590,470}1,121,854, 812,021}2,738,756 


| 
' | } 
tal assets 2,811.62 9| 13,086,848|2,915,052'4,371, 583)3 317,302] 2,952,499 18, 842,556} 2,088,542) 1,228 ,498]2,269,303/2,116,23516,134,067 


} 
PN ace ccncwnetorces 1,585,767] 6,425,647] 1,779,159) 2,502,568]2,119,832|1,571,655]5,21 3,780] 1,189,583 
Deposits: | | 
Member bank reserves... ..f 793,843] 5,033,615) 798,992)1,368,7¢ 
U. S. Treasurer—general | 
account 27,636 69 123| 22,842) 
10,388} 371,093] 12/508) 19/928 
UNE aha tien: Booed 475| 385,815] 2,244) 1,726 


49,777 36,424} 51,535 43,811 25,007 26,696 10,459, 80,253 
9, 540) 11,02 4| 29,256} 6,996 4.876 | 8,692 12, 296} 26.076 
3,482| 1,522] 870 1,062 25 3,932 754| $4,015 


| 
| 

31,47 n| 951,173}2,717,227| 622,982] 448,933) 860,341) 974,061/2,640,870 
} 


25.508 


3| 7 
| 


Total deposits 832,342) 5,559,646] 836,586 1.415,955| 794,272]! ,000,143/2,798,888] 674,851} 479,101] 899,661/1,017,570/2. 801,214 


| 
a red availability cash | 
ems 328,095 728,637) 222,628] 331,056] 341,381] 310,638] 642,766] 179,513] 128,397] 192,113) 212,744] 433. 
Other liabilities and accrued } | 
dividends 2,010 12,030 2,250 4,065} 2,299] 2,193] * 6,668) 1,641 1,302 1,726 1,706} 4,968 








| | 
- | | } | | 
Total liabilities. ... 2,748,214 12,725,960}2,840,623}4,25 3,644) 3,257,784] 2,884,629|8,662,102|2,045,588| 1,199,270 2,215,354 sitatiid sail 443 
| 
| } | 
Capital Accounts | | | 





C apital paid in oe 19,971 113,990) 23,503} 37,340] 18,384 21,525) 55,981 13,472) 9.263 17,109 23,151 49,169 
38,332 220,905] 45,638) 72,530| 34,566 40,306} 107,334 25,862 17,580 Mt 7 720} 44,645, 95,390 
Other capital accounts §,103 eee 5,288} 8,069} 6,568 | 6,039) 17,139 3,620 2,385 5"] 20) 4,398) 11,065 


| | 


Total liabilities and capital | | 
accounts 2,811,620 13,086,848) 2,915,052/4,371,583} 3,317,302/2,952,499 8,842,556}2,088,542) 1,228,498) 2,269,303! 2,116,235|6,134,067 
. ao . . 


| 
| 
| 


Ratio of gold certificate 
reserves to deposit and 
F. R. note liabilities com- { 
bined (per cent) 36.3 40.6) 38.7 39.5} 37.5} 

| ! 

Contingent liability on ac- | 
ceptances purchased for | \ 
foreign correspondents... . 10,050 457,296 12,101 _ 9,2 230| 10,665} 28,304 6.768) 8,409 11,896] 25,227 














+) 
00.00% Federal Reserve Notes—Federal Reserve Agent's Accounts 
80.492 
60 , O00 F. R. notes outstanding 
ee (issued to Bank) 1,675,289) 6,674,192 1,823,732'2,625,237 2,184,961 1,633,313 5,315,214 1,238,787 670,510,1,152,181, 853,032 2,897,233 
40 49. Collateral held against notes 
outstanding: 
Gold certificate account... .J 530,000 2,800,000 700,000 920,000, 700,000 500,000 1,900,000 410,000 180,000 300,000 260,000 1,100,000 
Eligible paper me §,900 5,075 29,020; .... : 
J. S. Govt. securities... . . .1,250,000 4,000 ,000 1.200000 1 750,000 1,525, 000 1,200,000 3 700,000 935,000 510 000 870,000 625 000 2,000,000 





Total collateral 1,780,000 6,800,000 1,905,900 2,670,000 2,225,000 1,700,000 5,600,000 1,350,075 690,000 1,199,020 —&5,000 3,100,000 





! After Sotvetian St ,000 participations of other Federal Reserve Banks. 4 After deducting $146,647,000 participations of other Federal Reser 
2 ' Less than $500 Banks 
After deducting $151,580,000 participations of other Federal Reserve 
Banks 
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BANK DEBITS 








LOANS GUARANTEED UNDER REGULATION V! 
unt ill ot j yllar ] 
Loans Additional 
suthorized Loans amount 
' nv date ——— avail ble to 
End of a horrowers 
= on nder guar- 
r Total Portion antee agree- 
— Amount c guaran- ments 
ber sacle teed outstanding 
1954,. 1,367 2,500 472 368 273 
1955 1.411 2.5738 294 226 170 
1956 1 468 2.761 389 289 125 
195 1.503 2.912 395 OO 135 
19 1,543 3,105 310 236 168 
1959 
Aus 1,558 3,174 330 249 121 
Sept 1, 560 3,174 342 257 101 
Oct 1,561 3,179 340 253 107 
Nov 1.562 3,179 342 255 105 
De 1,563 3,189 340 256 98 
1960 
oe 1,568 3,192 333 250 103 
Feb 1,565 3,195 341 256 95 
Mar.. 1,565 | 3,202 356 2 79 
Apr... 1,565 3,216 358 251 90 
May.. 1,568 3,272 376 252 92 
June... 1. 568 3,272 303 216 75 
July... 1,571 3,284 304 217 73 
Aug 1,573 | 3,284 281 200 60 








1 Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 

Nore.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
guarantees authorized but not completed, and authorizations expired or 
withdrawn. 


BANK DEBITS AND DEPOSIT TURNOVER 


[Debits in millions of dollars] 





FEES AND RATES ON LOANS GUARANTEED 
LNDER REGULATION V? 


[In effect Ser 3) 
Fees Payable to Guaranteeing Agency by Financing 
Institution on, Guaranteed Portion of Loan 


Percentage of 
any commitment 
fee charged 
borrower 


Guarantee fee 
(percentage of 

interest payable 
by borrower) | 


Percentage of 
loan guaranteed 

















| 
70 or less..... 10 | 10 
Yo: SIRO Re ener 15 } 15 
_, Eee 20 20 
Mcchocietancanexeeoaeiceawn 25 25 
Besse vetid nc sx ckae Ee awe 30 30 
Ee ney Caen ryt, 35 35 
GN i ek sckkecaeorensiet 40-50 40-50 
Maximum Rates Financing Institution May Charge Borrower 
[Per cent per annum] 

- - 
NM aia sain ar baa re va ota ate a Sa Roba oe Wine ew oleae | 6 
AE IIIS SUIS ceo iws 5s wipe bt ain oso Gide ese ie © ie ececst are a wee aaa iy 





1 Schedule of fees and rates established by the Board of Governors or 
loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula 
tion V of the Board of Governors. 






































Debits to demand deposit accounts, Annual rate of turnover 
except interbank and | of demand deposits except interbank 
U. S. Government accounts and U. S. Government deposits 
9 | 
Year or month All Sanaa canes 337 other Lending centers | 337 other 
reporting |——— is (eater errias reporting SaaS nani | reporting 
carers New York 6 others! | centers? New York | 6 others! | — 
NES GeeNee RE : | : —| : 
Unadj Adj Unadj. | Adj. | Unadj. | Adj. | Unadj. Adj. |Unadj.| Adj. Unadi, Adj |Unadj 
| | | 
| | | | 
PPro Bs 2) eee i, > Ut SP | 349 904 | ere | eS re se eee YS eer 18.4 
ARERR - ee Lee tf eae 8 2 eee | 740,436 |...... i 3 4 oe 3} ee | 18.9 
ae ee Ca oe sf > ae S39 ee | 390,066 |........ =. ¢.- 3 aaa "At 3 Se Be 4 eee } 19.2 
eee eee (A 8 3 ae . *.. 2. eee | ee eee | 845,007 |...... eee | 27.3 be wstes 20.4 
eee 2,200,643  -... | ere | 462,859 |........{ 921,928 ]...... BOS foc acer & 2 3 Ae 21.8 
DN eiactalte.s e. %. | See | 888,455 |........ — + oer | 979,002 |...... | 49.5 . oar 23.0 
. Rr fk) ae A eee  ¢ {ae |} 993,600 |...... ey Ss cS!) ae 22.9 
er ner ‘fs 2 See ee oe | _ &. | ae Fo 2 eee 2 oy eee 24.5 
| | | | 
1959—Sept........... 215,843 | 86,633 81,067 | 44,240 43,259 | 92,017 | 91,516 | 57.6 | 55.4 | 32.1 | 31.7 | 24.6 | 24.7 
| aaa 230,245 | 89,356 | 89.519 | 45.486 | 46,083 | 92.216 | 94,642 | 60.1 | 59.2 | 32.8 | 32.5 | 24.7 | 24.8 
SS 217,139 | 91,522 82,273 | 46,257 | 43,810 | 95 067 | 91,055 | 60.1 | 58.0 | 33.6 | 32.7 | 25.3 | 25.4 
Sob 65s wena 261,121 | 89,244 104,976 | 46,278 | 51,763 | 93,696 104,382 | 60.1 | 67.0 | 33.2 | 35.3 | 24.9 | 26.4 
| | ' ! ! | 
1960—Jan.... 230,100 | 84,646 | 88.529 | 46,218 46,305 | 94,335 | 95,266 | 55.7 | 57.8 | 33.0 | 32.9 | 25.1 | 25.3 
er: 221,965 | 90,786 | 85.058 | 49,752 | 45,626 | 98,866 | 91,282 | 58.5 | 56.3 | 35.7 | 33.4 | 26.4 | 25.0 
Ns: acgate nein 245,705 | 88,721 96.593 | 46,730 50,410 | 95,610 | 98,703 | 57.9 | 60.3 | 34.0 | 36.6 | 25.8 | 25.8 
WO 5 i 6 cxwcens 225,984 | 86,042 86.174 | 48,414 46.862 | 96.753 | 92,947 | 56.4 | 56.3 | 35.3 | 35.5 | 26.1 | 25.4 
| RA 232,824 | 92,176 88.551 | 48,453 47.895 | 97.986 | 96,378 | 61.1 | 58.9 | 35.5 | 35.2 | 26.3 | 26.2 
i ae mes 250 831 | 91,604 99.809 | 48.583 | 50.415 | 97,931 100,608 | 61.3 | 65.7 | 35.7 | 36.5 | 26.4 | 26.9 
July 7223567 | 89.444 86.063 | 46.807 45.254 "94.819 92.250 | 58.9 | 58.8 34.2 | 34.0 | 25.5 25.7 
Aug 241.799 | 99.947 92.435 | 50.127 49.474 799.063 r99_ 890 | 65.5 | 59.8 | 36.7 | 34.7 | 26.6 | 26.0 
Sept 240.798 }103.832 97.162 48.974 47.909 | 96.261 95.727 | 68.5 | 65.9 (735.8 |735.5 |726.0 |726.2 
P Preliminary. r Revised. Nore.—Series revised by Federal Reserve beginning with 1950; for 
Adj.= adjusted for seasonal variation. Unadj.= without seasonal description and revised monthly figures, see the BULLETIN for Jan. 1960, 


adjustment. 

1 Boston, Philadelphia, Chicago, Detroit, San Francisco 
Angeles. 

2 Prior to April 1955, 338 centers. 


and Los 


pp. 8-11. Seasonally adjusted figures for earlier years, prepared by 
Federal Reserve Bank of New York, together with unadjusted data 
were published in the BULLETIN for May 1959, p. 554. 
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DENOMINATIONS OF 


[On basis of compilation by United States Treasury. 


UNITED STATES CURRENCY 


CURRENCY 








IN CIRCULATION 


In millions of dollars] 

















Total Coin and small denomination currency Large denomination currency 
if I cir 
Ir cula- 
tion Total Coin $12 $2 $5 $10 $20 Total $50 $100 $500 $1,000 $5,000 | $10,000 
7.598 §.553 590 559 36 1,019 [Fre 1,576 2,048 460 919 191 425 20 32 
11.160 8,120 751 695 44 1,355 2,731 2,545 3,044 724 1,433 262 556 24 4% 
28.515 | 20,683 | 1,274 | 1,039 7 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 454 801 7 24 
7 28.868 | 20,020 | 1,404 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 5 17 
27.741 | 19,305 | 1,554 | 1,113 64 2,049 | §,998 8,529 | 8,438 | 2,422 | 5,043 368 5X8 4 2 
4 30,509 | 21,374 | 1.834 | 1,256 71 2,098 6,450 9,665 | 9,136 | 2,720 | 5,612 321 464 3 1s 
31,158 | 22,021 | 1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 $2 
31,790 | 22,598 | 2,027 | 1,369 78 2.196 | 6,734 10,194 9,192 | 2,771 | 5,704 292 407 3 14 
31,834 | 22,626 | 2,110 | 1,398 80 2,188 | 6,662 10,187 | 9,208 | 2,777 | 5,752 280 384 3 13 
32,193 | 22,856 | 2,182 | 1,494 $3 2,186 | 6,624 |10,288 | 9,337 | 2,792 | 5,886 275 373 3 9 
Aug 31,973 | 22,784 | 2,241 1,444 83 2,111 | 6,572 |10,333 | 9,189 | 2,741 | 5,820 264 352 3 8 
Sept 31,848 | 22,672 | 2,259 | 1,464 82 2,112 | 6,521 110,233 | 9,176 | 2,733 | 5,823 263 347 3 7 
Oct 31,905 | 22,752 | 2,269 | 1,474 83 2,122 | 6,544 (10,261 | 9,154 | 2,725 | 5,815 261 344 3 5 
\ 32,489 | 23,27 2,294 | 1,488 84 2,185 | 6,734 |10,491 | 9,213 | 2,753 | 5,850 260 342 3 s 
Dec... 32,591 23,264 | 2,304 1,511 85 2,216 | 6,672 |10,476 | 9,326 | 2,803 | 5,913 261 341 3 5 
Ja 31,569 22,409 2,268 1,419 &2 2.102 | 6,415 10,123 | 9,160 | 2,739 5,825 254 334 3 5 
bel 31.552 | 22,440 | 2,275 | 1,409 83 2,098 | 6,456 |10,120 | 9,112 | 2,719 | 5,795 256 334 3 5 
Ma 31,633 | 22,539 | 2,294 1,410 82 2,105 | 6,494 (10,154 | 9,094 | 2,715 | 5,787 255 330 3 5 
Apr 31,600 | 22,529 | 2,311 1.417 82 2,104 | 6,474 10,141 | 9,070 | 2,712 | 5,769 254 327 3 5 
May 31,879 | 22,809 | 2,324 | 1,440 83 2,138 | 6,561 10,263 | 9,070 | 2,718 | 5,767 252 | 38 3 5 
June 32,065 | 22,970 | 2,338 | 1,440 8&4 2,141 | 6,604 10,363 | 9,095 | 2,737 | 5,774 252 323 3 s 
July 32,039 22.946 2,345 1,428 x4 2,124 | 6,567 10,398 | 9,094 2,739 5,776 250 320 3 5 
Aug. 32.027 22,912 2,364 1.426 85 2,003 6.525 10,399 9.115 2,738 5.800 250 319 3 § 
Outside Treasury and Federal Reserve Banks. Prior to December Paper currency shown by denomination by amounts of unassorted cur- 
£5 the totals shown as in circulation were less than totals of coin and rency (not shown separately). 
2 Paper currency only; $1 silver coins reported under coin 
KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars 
Held in the Treasury Currency in circulation 
Total out- yxy 
Kind of currency standing | As security For Reo 
Aug. 31 against Banks 
1960 ” gold st Treasury Banks and Aug. 31, July 31, Aug. 31, 
=e cash : agents 1960 1960 1959 
silver and . 
certificates agents 
ee ge%o 19,005 18,739 2 a eee ee nee 
Gold certificates......... ae ARP re ere 15,893 2,816 0 10 31 
Federal Reserve notes..... ; i | A) eee Ee ere 1,484 27,095 27,105 27,093 
Treasury currency—total... 5, 368 32,394 A eee ere 429 4.902 4.904 4,848 
Standard silver dollars... . ‘ 488 142 26 une & 312 307 291 
Silver bullion. ......... ae Tee ‘ 2,252 De ecko waces eee eee ete 
Silver certificates and Treasury notes of 1890... 32,394 326 2,068 2,089 2,127 
Sbeseey GUVET CON. |... wees scveeseun > aa 4 61 1,495 1,485 1,429 
PO OOM. nic tacaweend ac cWadipade ies Sars 2 ae 2 7 558 $53 §21 
United States notes... sir arom a1 ehaeis ek Soe ate 347 5 25 316 316 316 
Federal Reserve Bank notes......... 5 aie 100 (4) pal ey tall | 98 99 108 
National Bank notes. . . : 56 (4) : : (4) 55 56 57 
Total—Aug. 31, 1960... ; , «G) 21.133 388 15,893 4.729 32,027 
July 31, 1960.. @) 21,264 406 16,022 Ow) eee 32,039 
Aug. 31, 1959.. () 21,667 392 16,411 a oe a 31.973 








Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
lay dates, in table on p. 1129. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

>To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
significance and is not shown. See Nore for explanation of duplications. 


Notr.—There are maintained in the Treasury—{1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 
receipt); (3) as security for outstanding silver certificates 


silver in bullion 








and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates: and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 






































(Figures partly estimated except on call dates. In millions of dollars] 
Assets Liabilities 
“ and Capital 
Bank credit Total 
assets, 
Treas- Total 
Date ury U.S. Government obligations liabil- Capita 
- ; ; cur- az : ae fio Phe: and 
20k rency e eposits misc 
out- Total Loans, Com- — — and ac- 
stand- : net mercial | Federal eras pita’, | currency | counts, 
ing Total and Reserve | Other ee = net 
savings Banks 
banks 
1929—June 29 4,037 | 2,019 58,642 | 41,082 5 ie 5,499 216 26 | 11,819 64 698 55,776 8,922 
1933—June 30 4,031 2,286 42,148 21/957 10, 8,199 | 1,998 131 9 863 48 465 42,029 6,436 
1939—Dec. 30 17,644 2,963 54,564 | 22,157 23108 19,417 | 2,484 1,204 9,302 75,171 68,359 6,812 
1941—Dec. 31 22,737 3,247 64,653 6, 605 29'049 25,511 2,254 1,284 8,999 90 ,637 82,811 i 826 
1945—Dec. 3 20 ,065 4,339 | 167,381 30,387 | 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 | 180,806 | 10,979 
1947—-Dec. 31 22,754 4,562 | 160,832 | 43,023 | 107,086 81,199 | 22,559 3,328 | 10,723 | 188,148 | 175,348 12,800 
1950 —Dee. 30 22 , 706 4,636 | 171,667 | 60,366 | 96,560 72,894 | 20,778 2,888 | 14,741 199,009 | 184,384 | 14,624 
1957—De« 1 22,781 5,146 | 229,470 [115,157 91,370 65,792 | 24,238 | 1,340 | 2 22,943 | 257,397 | 236,372 | 21,023 
1958—De 31. 20,534 5,234 | 249,082 ]121,602 | 101,207 73,641 | 26,347 | 1,219 26; 273 74,850 | 252,022 | 22,829 
1959—Ju 24. 19, 800 5,300 | 248,500 [126,900 95,200 68,200 | 25,900 1,200 26. 300 | 273,600 | 249,400 24,200 
195 Sept. 30 19,500 5,300 | 252,100 [131,600 94,100 66,500 | 26,600 1,100 | 26,500 | 276,900 | 252,100 | 24,800 
Oct. 28 19,500 5,300 | 251,800 {131,500 94,000 66,600 | 26,400 1,100 | 26,200 | 276,600 | 251,700 | 24,900 
Nov. 25. 19,600 §,300 | 251,400 [132,300 93,100 65,400 | 26,700 1,100 | 25,900 | 276,300 | 251,100 | 25,200 
Dec. 31. 19, 45¢ §,311 | 255,435 |135,867 93,497 65,801 | 26,648 1,048 | 26,071 | 280,202 | 256,020 | 24,186 
] | 
1960—Jan. 27 19, 500 §,300 | 250,200 [133,000 | 91,300 64,800 | 25,400 1,000 | 25,800 | 274,900 250,500 | 24,400 
Feb. 24. 19,400 5,300 | 248,300 }133,400 89 , 200 63,000 | 25,200 1,000 700 | 273,000 | 248,000 25,000 
Mar. 30 19,400 5,300 | 247,600 |134,600 87, 300 61,100 | 25,300 | 1,000 | 33 "700 272,400 | 247,300 25,100 
Ar 27 19,400 5,300 250,800 [136,200 &Y 000 62.600 | 25.500 1,000 | 25,600 275.600 250,200 25.300 
May 25’ 19,400 5,400 250,700 [136,800 88, S00 61.800 25.700 1,000 35° 400 275.400 249 , 300 26.000 
June | 19,35] 5,354 | 253,320 139,164 88,637 61.541 | 26,155 | 941 | 25,519 | 278,025 | 251,981 | 26,044 
June 29 19,300 5,400 | 252,500 139,100 87,900 60.800 26.200 YOO 25.500 277.200 251,000 26,200 
July 27 19,200 5,400 254,700 |138,200 90, 800 63,200 26,700 900 25.700 279 , 200 252° 900 26. 300 
Aug 1’ 19 000 § 400 255,100 1138.700 90 800 63.100 6,800 960 25.600 279,500 | 252,200 27, 3K 
Sept. 28 1k, 700 5,400 | 258,300 [140,800 | 91,800 64,200 26,800 900 25.700 282.400 255.100 27.300 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series ‘ 
For- a EE 7 | i ee aie are me — 
Gua ae At | Time deposits? ‘ur. | ,Total | De |¢ 
—_— Treas- com- —- == ' abate aS De- Cur- | demand | mand | Cur- 
e- ury | | ] ss } rency | . rency 
Sits cash jmercial is R. Total " | | mand | out- | deposits de- out- 
apesehaes hold d k Com- Mutual | Postal | de- je | 2djusted | posits id 
—_ or |savings | Banks Total [mercial | savings] Savings} posits4 a k | and ad- Pace k 
NBS | banks | | banks banks? | System | | 24PKS | currency | justed | 24"*° 
| 
1929—June 29......2e0- 365 204 381 36| 54,790] 28,611] 19,557| 8,905! 149| 22,540) 3,639) baw hal ween ete Wo 
1933—June 30... 50) 264 852 35| 40,828] 21,656] 10,849; 9,621; 1,186) 14. 411} eee Serre 
1939—Dec. 30...... 1,217) 2,409 846 634| 63,253] 27,059] 15,258) 10,523) 1,278! 29 S22 ee eee 
1941—Dec. 31.........- 1,498) 2'215) 1,895) 867| 76,336} 27,729] 15, 884) 10,532 1,313] 38/992) REE! SORA’: cere 
Ee Perr 2,141} 2,287) 24! 608 977; 150,793] 48,452] 30 , 135) 15,385} 2,932) 75,851 26; 490) Se eee ae Eee 
PIB, SE occ cecons 1,682 1, 336) 1452 870} 170,008] 56,411 35, 249| 17,746; 3,416 87,121) 26,476; 110,500] 84,400,26,100 
1950—Dec. 30........-. 2,518} 1,293) 2,989) 668| 176,916] 59,247] 36, 314) 20,009) 2,923) 92,272) 25,398) 114,600] 90,000/24,600 
1957—Dec. 31.. 3,270 761 4. 179) 481) 227,681] 89,126] 56,139} 31,662) 1 »325| 110; 254) 28,301) 133,600] 105,800/27, 800 
1958—Dec. 31... 3,870} 683) 4,558) 358) 242,553} 98,306] 63,166) 34,006) 1, 134| $45, 507| 28,740! 138,800} 110,700/28, 100 
1959—June 24... 3, 600) 400) 4.700. 500) 240, 100]101 ,000 65,400) 34,600 ¥ a nie 700) 28; 300) 140,900] 112,600 28, 300 
| 
1959—Sept. 30........... 3,300 400, 6,400 700; 241,400]101, 500} 65, 700} 34, 800) 1,000/111,400) 28 500) 140,800] 112,400'28 , 400 
Cel, Becces 3,100) 400) 5,500) 500! 242, 200}101, 100] 65, roe 34,600 1 000/112, 700) 28; 300; 140,400} 112, 000/28, 400 
See 3,000) 400; 4,700 400) 242, 600}100 , 300] 64,8 | 34,600! 1,000/113, 100} 29, 100! 140,100] 111,800/28 , 300 
ns Descesexeuns 3,203 391; 5,319) 504) 246 ,603}101,779] 65, 884 34,947) 948/115,402) 29 "422 140,200] 112 ,000/28, 200 
| } | 
Sarre 2,800 400;' 3,800) 600) 242 ,900}101 ,000 65,200 34,900) 900/ 114,000) 27,900} 140,000] 111,700/28, 300 
, 3 See 2,600 500} 4,800) 500} 239, 600]101, 200] 65,400; 34,900) 900'110,500, 28,000} 139,100 110: 800, 23° 300 
Mar. 30..... ; 2,700 400 4,700 | 239 ,000}102, 200] 66,000; 35,300) 900 108, 800! 28,100} 139,500] 111, 100,28, 400 
Apr. 27” : 2,800 400) 4,700) 600} 241, 700}102, 300] 66,200) 35, 200 900! 111,500! 27,900! 139,400] 111 "200 287200 
May 25° 2.800 400) =7,200} 500) 238, 400]102, 600] 66,500, 35,200 900,107,700} 28,100! 137,500} 109, 300,28 , 200 
June 15.. 2,744! 421! 6,657 $35] 241,624]103 056} 66,906] 35,301] 849/110,024} 28 544) (5) () () 
June 29° 2,900} 400, 7,300 500} 239, 800]103, 7007 67,400) 35,400 800;'107,800' 28.300) 138,000] 109,900 28,100 
July 27° 2,800) 400) 6,500 500) 242, 600]104, 200] 67,900) 35,500) 800 110,100) 28,400) 138,600] 110, 300/28, 300 
Aug. 317 3,000 400, 5,700 500; 242, 700]105, 200] 68,900) 35,600 800,108,900) 28,500) 138,600] 110, 300/28 , 300 
Sept. 28 2,900 400) 7,700 600, 243, 600]106, 000] 69,400) 35,800} 800) 109, 300) 28,300) 138,500] 110, 300/28 , 200 
| } | | 

















P Preliminary. ’ Revised to benchmark data. 

1 Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 

2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks. 

3 Prior to June 30, 1947, includes a small amount of demand deposits. 

4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 

5 Seasonally adjusted series begin in 1946 and are available only for last 
Wednesday of the month. For description of series and for back data 
see the BULLETIN for February 1960, pp. 133-36. Special adjustment 
1960, 


in seasonal factor for demand deposits adjusted for March 30, 


shown on page 135, footnote 3, of that BULLETIN has been revised from 
—0.9 to —0.5. he new factor is 97.9. 

Nore.—For description of statement and back figures, see the BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES 

















{Figures partly estimated except on call dates. Amounts in millions of dollars] 
lities Loans and investments Deposits 
apital Total 
assets 
Total Interbank 2 Other Total Num- 
Cash lia- Bor- capital ber 
Class of bank U.S assets? bilities row- | ac- of 
Capita and date Govt. | Other and Total? Demand ings counts banks 
and Total | Loans obliga- | secu- capital De- 
misc tions — rities ac- mand | Time Time 
ac- counts 4 U. S. 
counts Govt. Other 
net 
\!! banks: 
——— 1941--Dec. 31 61,126] 26.615 25.S11 8,999 27,344 90,908 81,816 10,982 44,355 26.479 23 8.41414,826 
1945—Dec. 31 140,227] 30.362 101.288 8.577,35,415 177,332 165,612 14.065 105 935 45.613 227 10.542 14,553 
8,922 1947—Dec. 314.. 134.924] 43,002 81.199 10.723 38,388 175,091,161 ,.865}12,793 240, 1.346 94.31 53.105 66 11.948 14.714 
6,436 1957—Dec. 31.. 203 8491115 115) 65,792 22,943 49,318 257.864: 233 .O20]15 636; 1.386 3,903 123,993 88, 102 80 20.428 14,090 
6,812 58—Dec. 31.. 221 .485}121 571) 73.641 26,273.49 911 276.430 250 OS7}15.799 2.374 4.253 130.132 97.498 81.21.705 14.020 
7,826 159 -June 24 223, 200}128.690 68,170 26,340 42.730 270,990 241 ,230}12,870, 2.030) 4.420121 .600 100,310 2.71022. 36613.997 
10,979 Sept. 30.. 225 .530]132.610 66,470 26,450 44,630 275.500 246, 320]13.700) 1.780 6.140123.860 100,840) 1,41022.84013.996 
12,800 Dec. 31.. 227. 831}135.958 65,801 26,071 50.296 283.629 254. 885]15.650 1.443 5.054131.622 101,116 624 22.915 13.991 
14,624 160 —Mar. 30 223.770}137,010) 61,060 25,700 42,530,271 .990 239 630}12.6890 1.270 4.410119.720 101,550 3,29023.260 13.999 
21,023 Apr. 27”. 226. 820]138.660 62.570/25,590 43, 300 275.760 243, 260]12.520 1.470 4,.480123,120 101,670 3,00023.35013.996 
22,829 May 25”. 226, 7101139 ,550, 61,810/25, 350 42 030 274 , 360 241 .320]12.210 1.490 6. 880118.720 102,020 3,18023.52014.002 
24, 200 June 15.. 228 .436]141 376! 61,541'25, 519,47, 888 282. 142'249.163]13.920 1.448 6.417124.912 102,467 2.59423.796 14.006 
June 297. 227 ,200]140 990) 60,760 25,450 43.710 276.710 244.470}13,300 1.440 7.060119,570 103.100) 2.17023. 77014000 
24,800 July 27” 229, 370]140,520 63,200 25.650 43,770 279.050 245 ,900]13,.070 1.480 6.230121,.460 103,660 2.590 23.890 13.999 
24,900 Aug. 31° $229 .940]141 230) 63,110 25,600 43 830 280,000 245. 830]13.500 1.610 §.440120.600 104,680 2.92024.12013.998 
25,200 Sept. 28 232, 100]142,.180 64.190 25.730 44,500 282.710 249, 330]13.670 1.670 7.390121.130 105470 2.05024.23014,000 
24,186 
\i! commercial banks: 
24, 400 1941—Dec. 31.. 50.746} 21.714, 21,808) 7,225\26,551| 79.104) 71.283 10 982 44 34% 15.952 23 7.173 14,278 
25,000 1945—Dec. 3i 124.019] 26.083) 90.606 7.331 34,806 160,312)150,227 14.065 108.921 0,241 219 &.95014.011 
25,100 1947—Dec. 314 116,284] 38.057 69.221) 9.006 37,502'155.377 144.103]12,792 240 1.343 94.367 35.360 6510.059 14.18] 
25, 30 : 1957—Dec. 31. 170,068] 93.899) 58.239 17.930 48 428/222 696 201 ,326]15.636 1,385 3.898 123.967 56.440 7717 .368 13. 568 
26 OO 1958—Dec. 31 185.165] 98.214 66.376'20,575 48 990 238 651 |216.017]15.799) 2.372 4.2506 130,104 63.493 73.18.48613.501 
26,044 89-—June 24 185 ,.920]104.450 60,860/20,610 41.930 232, 380 206,630]12.870) 2.030 4,420121.570 65.740 2.71019,03013.479 
26 , 204 Sept. 30 -[187.7901107 830 59,230 20,730 43.910 236.500 211,.480}13.700 1.780 6.140123.830 66.030, 1.41019 ,44013.478 
26, 30 Dec. 31 190. 270]110.832 58,937 20.501 49.467 244,686 219.903]15.649 1.441 §.050131,593 66.169 615 19,55613.474 
27, MK 160 —Mar. 30 PISS. 680]111,390 $4,160 20,130 41.780 232.590 204, 350]12.680 1.270 4,410119,690 66,300 3.29019.86013.482 
97. 3K Apr. 27’ 188. 810}112.950 55,830 20.030 42.610 236.480 208 .O80]12.520 1.470 4.480123.090 66.520 3.00019 ,960 13.480 
May 25" 188. S80]113.630 55,140 19,810 41, 360 234.980 206,090}12.210; 1.490 6.880118.690 66.820 3.18020,11013.486 
<= June 15 190. 137,115,307, $4,913 19,917 47,124 242.544 213. 829]13.919 1.446 6.414124.884 67.165, 2.59020. 331 13.49) 
June 297 188 .900]1114.840) 54.210 19,850 42,880 237.040 209 O10]13.300 1,440 7,.060119.540 67,670 2.17020.28013.48¢5 
July 27 190.890]114,170 56.700 20.020 43.010 239.270 210.420]13.070 1,480 6,230121.430,68.210 2.59020, 38013.484 
acne Aug. 31 191 ,.240]114.660 56.580 20,000 43,080 240.000 210, 240113.500 1.610 5.440120,570 69.120 2.92020. 580 13.483 
4 series: Sept. 28 193, 270]115.430 57.690 20.150 43,710 242.530 213.520]13,.670 1.670 7.390121.100 69,690 2.05020. 660 13.485 
\ll member banks: 
‘ 1941—Dec. 31 43.521] 18,021 19.539) §,9€1 23.123 68,121) 61.717]}10. 385 140 1,709 37,136 12,347 4 S886 6.619 
Cur- 1945—Dec. 31 107.183] 22.775 78.338 6,070 29.845 138.304 129.670]13.576 64 22,179 69,640 24,210 208 7.589 6.884 
| Tency 1947—Dec. 31 97.846] 32.628 57.914 7,304 32.845 132.060 122. 528]12.353 50 1.176 80,609 28 , 340 54 8.464 6.923 
out- 1957—Dec. 31 142.353] 80.950 47,079 14,324 42,746 188,828 170.637]!5.082, 1,246 3.472105,547 45,290 §7 14.554 6.393 
side 1958—Dec. 31 154.865] 84.061 54,299 16,504 43.188 202,017 182.816}15,227 | 2.187 3,822110.448 51.132 5415,.460 6,312 
banks 1959-—June 24.. 155.007] 89,301 49,164 16,542 37,171 196.182 174,.073}12* 357, 1,889 3,943 102.992 52,892 2.61915.875 6.279 
Sept. 30 155.938] 92,063 47,307 16.568 38.834 198 984 177.713}13.181) 1.634 5,522104,492 52.884 1.35816,.169 6.249 
< ‘Cee Dec. 31 157,879] 94.779 46.813 16.287 43.509 205,726 184.706]15.048 1.338 4.504110.989 52,827  58116.264 6.233 
160 —-Mar. 30 153.762] 95,086 42.686 15.990 36.770 195,092 170.71S5}12.207. 1.165 3,904100.641 52.798 3,21616.495 6.219 
Apr. 27 ue 156.570] 96.387 44.289'15.894 37.562 198.618 174, 123]12.047, 1,362 4,074103,688 $2,952 2.94216.581 6.218 
May 25 ; 156.317] 96.880 43,742 15.695 36,522 197,304 172.400}11.752) 1,388 6,232 99.841 53.187, 3.088 16.697 6,213 
Sree June 15 157,657] 98.344 43.526 15.788 41.875 204.167,179.519]13.367 1.305 5.745 105,566 53.536 2.50316.829 6.217 
pte June 29 156.593] 97.898 42.980 15.715 37.977|199, 243 175.200}12.775, 1,298) 6,360100,790 53,977 2,06916.822 6.212 
126.100 July 27 158.313] 97.183 45.238 15.892 37,981 \201 057 176.214912.524) 1.336 §.622 102,366 54,366 2,50516.892 6.204 
1 24’ 600 Aug. 31 158.587] 97,523 45.198 15.866 38.033 201.632 175.999]12.943) 1.467) 4.887 101.594 55.108 2.78317.056 6.205 
1/27: 800 Sept. 28 160,282] 98,196 46,073 16.013 38 686 203.891 178 .9S2]13.105 1.525 6,827101.905 $5,590 1,.99617.114 6,200 
28, 100 
128.300 \ll mutual savings banks: 
| : 1941—Dec. 31 10.379] 4,901) 3.704 1.774 793 11.804 10,533 6 10,527 1.241 S45 
128. 400 1945—Dee. 31 16.208] 4.279 10,682 1.246 609 17.020 15,385 14 18.371 71,592 542 
128 400 1947-—-Dec. 314 18.641 4.944 11.978 1,718 886 19.714 17.763 1 3 14. 17,745 1.889 §33 
128’ 300 1957—Dec. 31 33.782] 21.216 7.552 5.013 890 35.168 31.695 1 4 26 31,662 3 3.089 $22 
128 200 1958—Dec. 31 36.320] 23.357; 7,265 5.698 921 37.779 34.040 2 3 29 34,006 8 3,219 §19 
ie 1959-—June 24 37.280] 24.240 7.310 5.730 800 38.610 34.600] (5) (Ss) (‘) 30 34,570 (*) 3. 330 51 
28. 300 1959--Sept. 30 37.740] 24.780 7.240 5.720 720 39.000 34.840] (4) () () 30 34.810 (5) 3.400 S1k 
) 28; 300 Dec. 31 37.561] 25.126 6,864 5.570 829 38.943 34,983 2 4 29 34,948 10 3.389 517 
28° 400 1960 Mar. 30 38 O90] 25.620 6.900 §.570 750° 39.400 35,280 a) (>) (5) 10 35.250 «) 4.400 517 
28" 200 Apr. 27 38.010] 25.710 6.740 5.560 690, 39.280 35.180] (5) (5) (5) 30.35.1850 (5) 3,390 516 
28, 200 May 25 38.130] 25.920 6.670 §.540 670 39.380 35.230] «5) (5) (5) 30 35.200 5) 3 410 516 
(5) June 15 38 300] 26.069 6.628 §.603 764 39.598 35.335 2 3 28 35.30! 4 3.465 515 
28 100 June 29 38.300] 26.150 6.550 5.600 830 39.670 35.460] (5) (5) (5) 1035. 40 ¢° 490 515 
28° 300 July 27° 38.480] 26.350 6.500 §.630 760 39.780 35.480] (5) (5) (5) 335 480 (5) 3 $10 514 
)\28 | 300 Aug. 31° 38.7001 26.570 6.530 §.600 750 40.000 35.590] (5) (*) (5) 1) 35 S60 (5) 3.540 S15 
28. 200 Sept. 25 38% 8301 26.750 6.500 §.580 790 40.180 35.810 (5) (S) (5) W) 35 TRO Sy) 2 S70 515 
ed from Preliminary ’ Revised to benchmark data. mutual savings banks that became members in 1941 (these banks are 
All banks in the United States. Beginning with January 1959, excluded from all commercial banks). 
ULLETIN ‘!! banks in Alaska with total! deposits of $172 million were included Stock savings banks and nondeposit trust companies are included with 
s differs the series (a national member bank has been included since April commercial banks. Number of banks includes a few noninsured banks 
Federal #54); beginning with August 1959, all banks in Hawaii with total deposits for which asset and liability data are not available. Comparability ot 
ties and ! $365 million were included in the series (a national member bank figures for classes of banks is affected somewhat by changes in Federal! 
» Postal th total deposits of $220 million has been included in the series since Reserve membership, insurance status, and the reserve classifications of 
- U. S. \pril 1959) cities and individual banks, and by mergers, etc. 
ts, net, _ All banks comprise all commercial banks and al] mutual savings banks 2 Beginning with June 30, 1942, excludes reciprocal balances, which on 
deposits commercial banks comprise (1) all nonmember commercial and Dec. 31, 1942, aggregated $513 million at all member banks and $£25 
ank de- -) all member commercial banks. Member banks include (1) a national million at all insured commercial banks 
‘ounded ink in the Virgin Islands that became a member on May 31, 1957, (2) * Includes other assets and liabilities not shown separate!s 
yninsured nondeposit trust company, and (3) two (three prior to 1960) For other notes see following two pages 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES Continued 
figures partly estimated except on call dates. Amounts in millions of dollars] 
Loa tment Deposits 
Total 
assets 
Total Interbank 2 Other Total Ni 
lia- Bor- capital, be 
Class of bank U.S$ Other : —_. bilities row- ac- ot 
‘ it Total 11 Govt oer “science and Total? Demand ings counts ban} 
obliga- nena capital — De. : ? 
tions ac- Pe Time F Time 
counts . U.S. 
Govt Other 
( entral reserve city 
member banks 
New York City 
1941 — Dec 12.896] 4.072 7.265 1.559 6.637 19.862 17.932] 4,202 6 866 12.051 oe7|..... 1.648 
1945 De ! 26.143] 7.334 17.574 1.235 6.439 32.887 30.121] 4.640 17 6.940 17.287 1.236 195; 2,120 
1947 De | 0,393] 7.179) 11,972) 1.242 7,261; 27,982! 25.2161 4.453 12 267 19.040 1.445 30} 2,259 
1957— Dec. 31 23.8281 16.102 §$.880 1.846 8.984 33.975 29.371] 4,869 912 737| 19,959) 2,893 2| 3,136 
19SR—Dec. 31 25.966] 16.165 7.486 2.315 9.298 36.398 31.6791 4.786 1.739 968 20.704 3.482. : 3,282 | 
1959 June 24 25.488] 16.681 6.426 2.381 7.204 33.869 28.415] 4.008 1.480 775 18.570 3.582 805 3,292 
Sept. 30 25.194] 17.244 §.570 2.380 7.690 34,101 29.141] 4.315 1.256 1.208 18,795 3.567 244 3,342 
Dec. 31 25.2917 18.121 5,002, 2.168 9.174 35.750 30.647] 4.765 988 1.027 20.419 3.448 232; 3,361 
1960 Mar. 30 24.342] 17.862 4.283 2.197) 7.776 33.609) 27.431] 3.906 RR9 794 18.397 3.445 951) 3,38 
Apr. 27 25,355] 17.991) 5.249) 2.115) 7.772) 34.569 28.184] 3.909 1.023 1.124 18.696) 3.432 1.056, 3.399 
May 25§ 25.090] 17.827 5,300) 1,963 7.371) 33.875, 27.421] 3.885) 1.041 1.457 17.628 3.410; 1,143, 3,423 
June 1S 24.774] 18.350 5.384 2.040 8.890 36.102 29.719] 4,209 992 1.140 19.898 3.479 980 3.430 
June 29 25 3201 18.060 §.273 1.987 7.773 34.600 28.654] 4,339 ORS 1.415 18.379 3.536 473| 3.427 
j 7 25.698] 17.610 §.9758 2.113 7.639 34.886 28.243] 4.013 1.012 1.276 18.366 3.576 946 3.450 
Aug. 3 25.438] 17.236 6.031 2.171 7.829 34.928 27.945] 4.057 1.101 1.005 18.148 3.634 1.083 3.483 
Sept. 2 26,270] 17.714. 6.277 2.279 8,165 36.068 29,347] 4.056 1.121, 1.995 18,401 3,77 865 3.470 
( hicago: 
1941 Dec | 760 954 1.430 376 «1.566 4.362 4.057] 1.035 ~ 127) 2.419 476 288 
1945— Dec. 31 5.931 1,333) 4,213 385 1.489 7.459 7.046] 1.312 | 1,552) 3,462 719 377 
1947—Dec. 31 5 O88] 1.801 2.890 397 1.739 6.866 6.402] 1.217 . 72) 4.201 913 : 426 
1957— Dec | 6.446 3.852, 2.032 562; 2.083 8.595) 7.7921 1.333 15 19§ 4,904 1.345 4 689 
1958— Dex | 6.830 3.637 2.562 631 2.158 9.071 8.214] 1.357 34 249° §.136 1.438 3 733 
1989 June 24 6.516] 3.687 2.137 692 1.842 8.440 7,423] 1.123 31 259 4.586 1.424 164 740 
Sept. 30 6.727] 4,011. 2.052 664 1.992 8.805 7.681] 1,204 26 347, 4.678 1.426 253 753 
De 7 6.885] 4.206 1.985 694 2.003 8.967 8.062] 1.231 93 272 5.070 1.468 40 762 
1960.— Mar. 30 6.630] 4,135 1.866 629 1.604 8.329 6.978] 1.219 24 233 «4.103 1.399 467 752 
Apr. 27 6.531] 4.156 1.745 630 1.783 8.410 7.281} 1.087 37 235, 4.520 1.402 241 755 | 
May 25 6.562] 4.259, 1.647 656 1.723 8.378 7.254] 1.053 44 381 864.371 1.405 225 760 
June 1§ 6.707] 4.386 1.664 656 2.132 8.928 7.692] 1.233 43 335 4.669 1.412 333 765 
June 29 6.598] 4,342, 1,620 636 1.854 8.546 7.4741 1.151 48 407. 4.442 1.426 161 769 
July 27 6.811 4.284 1.845 682 1.745 & 662 7.551} 1.163 sO 342 4.552 1.444 195 770 
Aug. 31 6.661] 4.317) 1,727 617 1.927 8,698 7,647] 1.236 §§ 275; 4,629) 1.452 117 783 
Sept. 2s 6.740] 4.361 1,792 587, 1.980 8.833 7.766] 1.191 61 552 4,497 1,465 125 781 
Reserve city member banks:* 
1941—Dec. 31 15.347] 7,105, 6,467) 1.776 8.518 24,430 22,313] 4.356 104 491 12.557 4.806 1.967 
1945— Dec. 31 40.108] 8.514) 29.552 2.042 11.286 51.898 49,085] 6.418 30 8.221, 24,655 9.760 2| 2.566 
1947— Dec. 31 36 040] 13.449) 20.196 2.396 13.066 49.659 46.467] 5.627 9? 405 28,990 11,423 1) 2,844 
1957—Dec. 31 55.259] 32,805) 17,352 5.102 17.540 74,196 67.483] 7.241 301 1.358 39.960 18.623 21) 5.370 7 
1958—Dec. 31 60.558] 34.003) 20.645 5.910 17.701 79.781 72.647] 7.506 377, 1.429, 42.259 21.075 14 5.760 7 
1959 June 24 60.617] 36.616, 18,224 5.777 15.762 77.887 69.448] 5.994 341. 1.600 39,721 21.792 1,140) 5,945 27 
Sept. 30 60.647] 37.733 17.169, 5,745 16.298 78.511) 70.496] 6.377 318) 2.282) 39.914/21 605 555 6.044 27 
Dec. 31 61.621] 38,686, 17,292) 5,643 18,211 81.443 73,675] 7.450 303 1.698 42.668 21.555 238 6.106 Z 
1960—— Mar. 30 58.445] 38.392 14,690) 5,363 15.044 75.183 66.202] 5,831 228 1.474 37.994 20.675) 1,298 6.115 2 
Apr. 27. 59 649] 38.990, 15.305) 5§,.35415.412 76.723 67.699] 5.803 278, 1.577. 39.333 20.708; 1,192 6.147 
May 25 59 491] 39.126 15.046 5.319 15.105 76.253 67,149] §.623 279 2.591 37.811 20.845 1,105 6.174 2 
June 15. 59.750] 39.534) 14.921) 5.295 17.378, 78.780 69.887] 6.625 24§| 2.319 39,759 20.938 870 6.181 2 
June 29 59 563] 39.421 14.846 5,296 15.786 77.090 68,028] 6.062 241| 2.591 37,966 21.168) 1.064 6,257 2 
July 27.. 60.427] 39,290, 15.825 5,312,15.743 77.938 68.796] 6.074 250 2.247, 38.925 21,300) 1.063 6.256 
Aug. 31 60,683] 39.497 15.920 5.266 15.353 77.796 68.484] 6.342 285 1.984 38,284 21.589 1.093 6,306 2 
Sept. 28 60.790] 39.430 16.029 5,331 15,801 78.381 69,317] 6.509 317, 2,500) 38,257 21,734 803 6,332 2 
Country member banks: ° 
Dec. 31. 12.518] 5.890, 4,377) 2,250 6.402 19.466 17.415 792 30 225| 10.109 6,258 4 1,982) 6.2 
1945—Dec. 31 35.002] §.596 26.999, 2.408 10.632) 46.059 43,418] 1,207 17, 5,465) 24,235 12,494 11) 2,525) 6.47 
1947—Dec. 31 36,324] 10,199 22.857 3,268 10.778 47.553) 44.443] 1.056 17 432 28.378 14,560 23) 2.934} 6.51 
1957—Dec. 31 56.820] 28.191 21.815 6.814:14,.139 72.062 65.991] 1.640 18 1,181) 40.724 22.429 30° 5.359 6. 
1958—Dec. 31 61.511] 30,257 23.606 7.648 14.031, 76.767 70.277] 1.578 36, 1,175 42.349 25.137 37| 5.685 6.( 
1959—June 24 62.386] 32.317) 22.377) 7.692 12,363 75.986; 68.787] 1,232 37, 1,309 40,115 26,094 §10| 5.898) 5.9 
Sept. 30 63,370] 33.075; 22.516 7.779. 12.854 77.567 70,395] 1.285 34. «1,685 41,105 26,286 306 6.030 5.9 
Bec. 3!. 64.082] 33,766) 22.535, 7.781.14,122 79.567, 72.323] 1,602 24) 1.508) 42.832 26.356 71, 6.035 5.9 
1960.— Mar. 30. 64.345] 34.697) 21.847, 7.801.12.346 77.971) 70.104] 1.251 24) 1.403) 40.147 27,279 500 6,244 5.9 
Apr. 27. 65.035] 35,250) 21.990 7.795. 12.595 78,916 70,959] 1.248 24 +1.138 41.139 27,410 453 6.280, 5.9¢ 
May 25. 65.174] 35,668! 21,749) 7.757 12,323) 78.798, 70.576} 1.191 24 1.803 40.031.27.527 615 6,340 §.% 
June 15. 65.427] 36,074) 21.556! 7.797 13.475) 80.357) 72,222] 1.299 26 1.951 41,240 27.706 320) 6.453 5.96¢ 
June 29 65.112] 36,075; 21.241 7.796 12.564, 79.007) 71.044] 1.223 24 1.947 40,003 27.847 371} 6,369, 5, 9¢ 
July 27 65.377] 35.999! 21.593) 7.785 12.854) 79.571) 71.624] 1.274 24) 1.757) 40.523 28.046 301; 6.416 5.95 
Aug. 31 65.805] 36.473 21.520 7.812 12.924 80.210 71,923] 1.308 26| 1.623 40,533 28.433 490 6.484 §.% 
Sept. 28/ 66.482] 36.691 21.975 7.81612.740 80.609 72.522] 1.349 26 1.780) 40.750 28.617 203} 6,531} 5,95 








4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
nounced in November 1947 by the Federal bank supervisory agencies 
At that time a net of IIS noninsured nonmember commercial banks 


with total loans and investments of about $110 million was added, and 
8 banks with total loans and investments of $34 million were transferred 
from noninsured mutual savings to nonmember commercial banks. 








5 Less than $5 million. Because preliminary data are rounded to t 
nearest $10 million no amount is shown except on call dates. 

6 Beginning with February 1960 reserve city banks with total loans ar 
investments of $950 million and total deposits of $1,070 million wer 
reclassified as country banks. 

For other notes see preceding and opposite pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
{Amounts in millions of dollars) 
Loans andi nvestments Deposits 
ies Total | Pe ae een 
assets— 
Total Ni Total Interbank 2 Other . 
apital, be a f bank Cash lia- Bor- bnew oy 
ac F ass O an as ae = aon a capita r 
an and date U. S. | Other |assets2 bilities =e: | fOW-= | ace of 
‘counts. ban} fii Govt. and al? Demand ings |. 
Total | Loans secu- 1 | Total2 counts banks 
obliga- ition capital De- zs - 
tions ac- mand Time | Time 
counts 3 U.S. Other | 
Govt. 
\ll insured commercial banks: | 
1941—Dec. 31.......0-- 49,290} 21,259) 21,046) 6,984/25,788] 76,820) 69,411 10,654 1,762) 41,298/15,699 10| 6,844.13,426 
1945—Dec. 31.......... 121,809] 25,765) 88,912) 7,131|34,292|)157, 544/147 ,775 13,883 23,740) 80, 276/29 ,876 215, 8,671,113, 297 
1,648 1947—Dec. 31.......... 114,274] 37,583) 67,941) 8,750|36.926/152, 733/141 ,851]12,615 54) 1,325] 92,975)34, 882 61) 9, 734/13, 398 
2,120 1957 —Disc. 31. .cccccese 168,595] 93,430) 57,580/17,585/48, 127/220, 865/199, 876]15,489| 1,264) 3,859/123, 127|56, 137 6617,05113,142 
2,259 7 1958—Dec. 31.......... 183,596] 97,730) 65 , 669/20, 198)48 ,689|236, 724/214, 485]15,653) 2,209) 4,241/129, 214/63, 168 67 18,15413,101 
3,136 1959—June 10.......... 184 ,632]102,902) 61 , 396/20, 334/42 , 623/231 ,876)|206, 149113, 338) 2,013) 2, 766) 122, 744/65, 288) 2,762)18, "16213. 086 
3.282 Oe 188,790]110,299| 58, 348/20, 143/49, 158)242, 828/218,474]15. 500] 1,358] 5,037.130,720/65.858|  60219.20612 107 
3,292 7 1960—June 15... PISS 6911114,785] 54, 366|19, 540/46, 825/240. 728/212.442113,756) 1,324 . 396 124,091/66,875} 2.573 19,978 13,140 
3,342 f 
3, 361 National member banks: 
3, 384 | $961—D0m6. SE occ cccsnse 27,571} 11,725] 12,039] 3,806/14,977) 43,433) 39,458 6,786 1,088) 23,262) 8,322 4 3,640 $5,117 
ek 1945—Dec. 31.....cccce 69,312] 13,925) 51,250) 4,137/20,114] 90,220) 84,939 9,229 4.013 45 ,473)16,224 78 4,644 5,017 
3,423 ¢ Te | re 65,280] 21,428) 38,674) 5,178/22,024] 88,182) 82,023] 8,375 35| 795) 53,541/19,278 45, 5,409 5,005 
3.430 f 1957—Dec. 31........ -1 91,201] 50,350} 31,234) 9,617|26, 786/120, 153|109, 091] 8,958 517| 2,166} 66,546) 30,904 38) 9,070 4,620 
3.427 ( 1958 —Dec. 31.....2200- 99 277} 52,627) 35,714/10, 936) 26, 781/128, 397/116, 714] 9,035 767 2292 69 , 808) 34,812 43 9,643, 4,578 
3.450 ¢ 1959—June 10.......... 99982] 55.816] 33, 152/11,014/23, 835/126, 255/112, 659] 7,818, 705] 1.526) 66,433) 36.177] 1,42010.041 4/559 
3.483 a ere 102,615] 59,962] 31,761|10, 892/27, 464/132,636/119.638] 8.947] 514] 2.742) 71.015/36.421 340 10.302) 4.54? 
3.470 1960 —June 15.. 102, 309] 62,398] 29, 298]10,614/26, 380]131,433/116.178] 7,937! 472] 3.594) 67.270)36.905| 1,491 10,686 4.542 
| 
State member banks: 
288 ee Beer 15,950] 6,295| 7,500} 2,155] 8,145) 24,688) 22,259 3,739 621| 13,874) 4,025 1 2,246 1,502 
377 1965—-Bhec, 38... io. scves 37,871] 8,850] 27,089] 1,933) 9,731] 48,084] 44,730 4,411 8,166) 24,168) 7,986} 130 2,945, 1,867 
426 ; 1947—Det. 31. ..vcccess 32,566} 11,200) 19,240) 2,125)/10,822) 43,879) 40,505] 3,978, 15 381| 27,068) 9,062 9 3,055 1,918 
689 ; 1957—Dec. 31...... ...f SL,152] 30,600) 15,846] 4,707|15,960) 68,676) 61,545] 6,124, 729) 1,306) 39,001/14, 386 18 5,483 1,773 
733 ; 1958 —Dec. 31........-. 55,588] 31,435) 18,585) 5,568/16,407| 73,620) 66,102] 6,192) 1,420] 1,530] 40,640/16, 320 10 5,817 1,734 
740 1959—June 10.......06- 55,307] 32,616} 17,072) 5,619/14,021| 71,010) 62,152] 5.127, 1,285 880) 38, 237/16.622) 1,266 5,879 1,721 
753 ; ee: $5,264] 34.817| 15,052] 5,396/16.045| 73,090] 65.069] 6.192) 825] 1,763) 39,974/16.406| 249 §.947 1 KOT 
762 i 1960 —June 15... ...f| 55.348] 35,946] 14,228] $.174)15,495] 72.734] 63,341] 5.429, 833] 2,151] 38.296/16.631] 1.012 6.143 1.675 
755 Insured nonmember 
760 commercial banks: 
765 1941—Dec. 31.......- 5,776} 3,241) 1,509] 1,025) 2,668) 8,708} 7,702 129 53} 4,162) 3,360 6 959 6,810 
769 1945—Dec. 31..........] 14,639] 2,992] 10,584] 1,063] 4,448] 19,256] 18,119 244 1,560} 10,635| 5,680 7 1,083 6,416 
770 1947—Dec. 31.......... 16,444] 4,958) 10,039] 1,448] 4,083) 20,691} 19,340] 262) 4| 149] 12,366] 6,558 7 1,271 6,478 
783 1957—Dec. 31......006 26,268] 12,493) 10,512) 3,264) 5,383] 32,066| 29,266 407) 18 388) 17,580)10,873 9 2,509 6,753 
781 $958—Bec. 38 iv cicicvccses 28,759] 13,682) 11,381) 3,696) 5,504) 34,737) 31,696 426) 22 419) 18, 766|12,063 13, 2,696 6,793 
1959—June 10.......... 29,371] 14,484] 11,183] 3,704] 4,770] 34,642] 31,365] 392! 22)  361| 18.074/12.516 76 2.846 6'810 
Se TE es ocecieee 30,939] 15,534] 11,546] 3,859) $.651) 37,132) 33,795 451 20 $33) 19.732/13.059 21 2,944 6 R7R 
God 3 1960 —June 15. 31.052] 16.450} 10.848] 3.755] 4,952] 36,582) 32.942 389| 19 651] 18. 525/13, 387 69 3.151) 6.926 
844 ~ Noninsured nonmember | 
). 370 Lb commercial banks: ae | 
'. 760 ] 1941—Dec. 31........ .| 1,457 455 761 241 763| 2,283) 1,872 329 1,291 | 2 13 329| 852 
945) 27 oe Ss” a 2,211 318] 1,693] 200) 514] 2.768) 2,452 181 1,905 365 4 279 714 
044 1947—Dec. 314. .....006 2,009 474| 1,280 255 576} 2,643) 2,251 177, 185 18; 1,392 478 4 325 783 
). 106 =< S957 —Eiee. Fh occccessen 1,473 468 660 345 301) 1,831} 1,449 147 121 39 840 303 11 317, 425 
TNS) 225 1958—Dec. 31.......... 1,568 484 707| 377| 301| +1'927| 12532] 146] 163 9 890| 325 6 332 399 
) 147 1959—June 10.......... 1,518 504 639 375 271} 1,850) 1,444 143 122 7) 830 342 8 338 383 
174) oat WE, BHivcciveviccens 1,480 534 529} 252] 309] 1/858] 1.429] 150 R3 13) R73) 4 12 350 (38K 
ae --4 1960—June 15... 1.446 $22 547 377 299] 1,815} 1,386 163 122 18 792} 290 17 §3 350 
oe — All nonmember commercial 
. 306 mats banks: 
), 332 1961 —Doee. 3 occ cccces 7,233] 3,696) 2,270) 1,266) 3,431) 10,992) 9,573 457 5,504 3,613 18 1,288) 7,662 
1965 —Botc. 34.6.5 cc evnes 16,849] 3,310) 12,277] 1,262] 4,962) 22,024) 20,571 425 14,101 6,045 11 1,362) 7,130 
jn 5 1947—Dec. 314......... 18,454] 5,432) 11,318] 1,703) 4,659) 23,334) 21,591 439) 190 167; 13,758! 7,036 12 1,596) 7,261 
ee 6 te a ie ee, Be ee 27,741] 12,961| 11,172) 3,608] 5,684) 33,897) 30,715 554) 138 427| 18,420)11,176 21) 2,817| 7,178 
525) 6 ot}. 1958—Dec. 31.......0.. 30,327] 14,165) 12,088| 4,074) 5,805| 36,664) 33,227 572! 185 428) 19,655|12, 387 20 3,028 7,192 
- 934) 6 1959—June 10.......... 30.889] 14.988] 11,821] 4.079] 5.041] 36.491] 32.810 $36 144] 368] 18,903/12.858 84, 3,183) 7.193 
359) 6.08 Oe es 32,419] 16.068] 12,134] 4,216] $961] 38,990] 35,2241 460 103 545| 20.605/13. 370 34. 3.294 7244 
co oo 1960-—June 15..........) 32.498] 16.972] 11,395] 4.131] 5.251] 38397] 34.328] 553) 141 669) 19, 318/13,648 87, 3,503| 7.276 
) | | | 
O30 5 “Hi tanned mutual savings banks: 
(035, 3.338 Si—Dec. 91... . cee 1,693 642 629; 421] 151} 1,958) 1,789]......... ees. a 
1244) 3.9 1945 ree 10,846] 3,081] 7,160} 606} 429] 11,424] 10,363]............. 12 10,351 1, 1,034; 192 
+280) 5.960 1947—Dec. 31.......... 12,683] 3,560} 8,165] 9§8) 675] 13,499| 12,207]...... 1 2 12)12,192] . ...| 1,252) 194 
vomey aeoe 1957—Dec. 31.......... 26,535] 17,194] 5,404] 3,937] 719) 27,671] 25,022] ..... 1 3 26! 24,991 2) 2,308 = 239 
‘<< 3 : tt 1958—Dec. 31.......... 28,980] 19,180} $,215| 4,585 752| 30,189) 27,277] ..... 2 3 28| 27,243 7|\ 2,473) 241 
509) 2. 1959—June 10.......... 30,150] 20,106] 5,324] 4,721] 630] 31,228] 28,041]...... 2 2 27| 28.011 3} 2,608 251 
i Be St, See 30, 580] 20,942} $,016] 4,622] 686] 31.742| 28.577]... 2 3 28/78 Sd 9) 2'654 -26R 
oa 2 an 1960—June 15.......... 31,133] 21,721] 4,743] 4,669] 624] 32,211] 28,824 2 2 28/28, 791 4, 2,735; 268 
.~. | | 
= = Neteeeet mutual savings | 
nded to 1 a ee 8,687] 4,259] 3,075] 1,353] 642) 9,846] 8,744]...... haere: 6 8,738] ... .| 1,079] 496 
i ; 1945—Dec. 31.......... 5,361] 1,198) 3,522 641 Ls. Bee eee 2 $5,020 6 58 350 
tl loans aye! 1947—Dec. 314......... §,957] 1,384) 3,813 760 rae. Bs. a eee 1 ies 637; 339 
uillion we 1957—Dec. 31.......... 7,246] 4,022) 2,148] 1,076 cs Fe JER ae eee ee 6,671 1 751) 283 
1958—Dec. 31.......... 7,341] 4,177} 2,050) 1,113 169] 7,589) 6,763]......] ..... Ot viens 6,762 1 746 278 
1959—June 10.......... 7,071] 4,043) 2,025) 1,003 150} 7,298) 6,461]......| ..... 1 1} 6,460)...... 707; +267 
Be scnewad 6,981] 4,184) 1,848} 949) 143) 7,200) 6,405]......)...... | rere 6.404 | 705) 240 
1960—June 15.......... 7,167%, 4.340 1,865 934) $41) 7,387] 6,5101......|...... 1].......] 6,510 1} 730) 247 
For other notes see preceding two pages. Note.—For revisions in series prior to June 30, 1947, see the BULLETIN 


for July 1947, pp. 870-71. 
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COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, 





Com- 
mer- 
Class of me cial 
commercia! pong in- 
and 
bank and macy clud- | 
call date porn Total?} ing 
open 
mar- 
ket 
pa- 
per 
Total: 
1947—Dec. 31.. .]116,284]38 ,057}18, 167 
1958—Dec. 31.. .]185,165]98 ,214}40, 425 
1959—June 10*. $186, 151|103,406)/41 ,613 
Dec. 31 190, 270]110,832140, 174 
m0 June IS 190. 137}115. 307141 775 
All insured: 
1941—Dec. 31. 49, 290]21,259] 9,214 
1945— Dec. 31.. [121 ,809]25,765| 9,461 
1947—Dec. 31.. .J114,274]37, 583}18,012 
1958—Dec. 31.. .[183, 596/97 , 730/40, 289 
1959—June 10*..1184,632]102,902/41 ,459 
Dec. 31... ]188,790]110,299140 ,022 
1960 June IS 188 6911114, 785141 625 
Member, total: 
1941-—Dec. 31. 43,521/18,021] 8,671 
1945 —Dec. 31.. .[107,183]22,775] 8,949 
1947—Dec. 31 97 , 846]32 6281/16, 962 
1958—Dec. 31.. .]154,865]84,061]37, 444 
1959—June 10°... 155, 289}88,431138 , 469 
Dec. 31.. .]157,879]94,779]36, 826 
1960—June 15.. .]157,657198, 344138 , 204 
New York City:4 
1941—Dec. 31...] 12,896] 4,072] 2,807 
1945—Dec. 31...] 26,143] 7,334} 3,044 
1947—Dec. 31...] 20,393] 7,179] 5,361 
1958—Dec. 31...[ 25,966]16,165]10,92 
1959—June 10°. 25, 648116, 514)10,731 
Dec. 31...] 25,291}18,121 10; 549 
1960—June 15...] 25,774 18/350 10 *499 
Chicago:*4 
1941—Dec. 31.. 2,760 954 732 
1945—Dec. 31.. 5,931] 1,333 760 
1947—Dec. 31.. 5,088} 1,801} 1,418 
1958—Dec. 31.. 6,830] 3,637] 2,628 
1959—June 10°. 6,581] 3,643) 2,678 
Dec. 31. 6,885] 4,206] 2,527 
1960—June 1S. 6,707] 4,386] 2,716 
Reserve city: 
941—Dec. 31...] 15,347] 7,105] 3,456 
1945—Dec. 31...] 40,108] 8,514] 3,661 
1947—Dec. 31...] 36,040]13,449] 7,088 
1958—Dec. 31.. .| 60,558]34,003/15,808 
1959—June 10°*..| 60,812/36,315/16,410 
Dec. 31. 61, 621/38, 686]15,252 
1960—June 15. 59 "750 39, 534115,778 
Country: 
1941—Dec. 31...]| 12,518] 5,890] 1,676 
1945—Dec. 31.. 35,002] 5,596) 1,484 
1947—Dec, 31...] 36,324}10,199] 3,096 
1958—Dec. 31...} 61,511]30,257] 8,080 
1959—June 10°..] 62,248]31,960] 8,650 
= - 64 082133, 766] 8,498 
1960—June 15...] 65,4271]36,074] 9,212 
Nonmember :? 
1947—Dec. 31.. 18,454] 5,432] 1,205 
1958—Dec. 3}. 30 , 327]14, 165] 2,981 
1959—June 10. 30 , 889 14. 988) 3,144 
Dec 31. 32°419116 068] 3.348 
1960 June 1§ 2. 498116.972] 3.571 


* For a discussion of revision in loan schedule, see the BULLETIN for 
January 1960, p. 12. 
1 All commercial banks in the United States. These figures exclude 


data for banks in U. S. territories and possessions except for member 


banks 


the Federal Reserve Systen 











{In millions of dollars] 


Loans? 


Loans for 


purchasing 
or carrying 
securities 
Agri- yh 
cul- 
tur- To 
al bro- 
kers To 
and others 
deal- 
ers 
1,660 8301,220 
4,973\2,832 1,829 
5,098 2,333 1,903 
5,018 3.018 1,850 
§ 363 2,602 1,739 
1,450 614 662 
1,314 3,164 3,606 
1,610 8231,190 
4,913 2,797 1,810 
5,046 2,312 1,884 
4,973 2,982 1,827 
§.318 2.584 1.719 
972, 594 598, 
855'\3,133 3,378! 
1,046 811 1,065 
a, "052 2,730 1,599 
3,132 2,260 1,669 
cs 1 62. 885 1,587 
3 "29 97 2 "469 1,488 
8 412 169 
ae 2,453 1,172 
cede 545, 267 
111,652 382 
11,556 409 
91,740 403 
71,463 366 
6 48 $2 
2, 211; 233 
3 73 87 
15| 266 97 
16 146 107 
21. 268 124 
20; 187) 123 
300 114-194 
205, 4271,503 
225. 170 484 
669; 518 851 
753, 404 860 
765 580 776 
805; Sil 713 
659 20, +183 
648 42 471 
818 23; 227 
2,368 294 268 
2,362 154 293 
2,321, 298 284 
2,465 308 286 
614 20 156 
1,921; 102) 230 
1,967 73, 234 
1,902, 133 263 
2.066 134 251 








Loans 


BY CLASSES! 


Investments 




















rn Obli- | 
. . . . | ga- 
ee | Other U. S. Government obligations | dons 
Real loans | of 
Pie | e- | Hd Other T | ae |Other 
tate | di. | loans — | Secu 
loans 1i- polit- | rities 
To | To on Total | Bills | ‘tif. | Notes| Bonds| sob 
ua! ota ills - | Notes n sub- 
banks others cates | divi- 
| sions | 
| } | | | 
SE | 9, 393! 5,723 947 69,221/2,193| 7,789 6, 034 53, 205) 5 ,276|3, 729 
_ ee 25,255 20,698 3,437 66,376 6,294, 7,399 13,396'39 "287/16, 505'4,07( 
Ree 26. 669 7. 382 3,567/62,035}5,149| 4,722)14,037 38. 127 16,984 3,725 
819 7,118 28 "060 24,166 2.784 58,937 6. 300 eer 14,856 35,360 16,958 3, 543 
2,365, 7.063 28.353 25.523 2.747 54.913]3.593. 2/210 15.224 33.887 16.789 13.12 
4)... .... 4,773 4,505 21,046] 988)...... 3,159 16,899 3,651 3,333 
 , Cee 4,677 2,361! 1,132 88,912]2,455 19,071 16, 045 $1,342! 3,873/3,258 
114,...... 9,266) 5,654 914 67,941 2°124 7,552 5,918 52° 347) 5. 129/3,621 
ti) Bae 25, 148!20,589| 3,420 65, 66916, 159 7,362 13/240 38/908 16,266|3,932 
Pee 26,550 22,264) 3,549 61,396]5,025 4,690 13,928 37,754 16,743/3, 59! 
813 7,105 27,948 24,032] 2,767 58,348]/6,189 2,404 14,729) 35,027 16.721 3.422 
2.360 7,043 28,240 25,387] 2,728 54. 366]3, 527) 2,184'15,090) 33 , 566/16, 545/2,994 
._, eee 3,494 3,653 Pe, et ee 3,007 15,561 3,090 2,87! 
Milvewsws | *455 1,900 1 ,057|78,338]2,275 16,985 14,271/44,807) 3,254 2,815 
a ee 7,130) 4,662 839|57,914]1,987, 5,816) 4,815 45,295 4,199 3,105 
710}... e006 |20,013'17,028) 3,211 54,299]4,644 6,143 11,117/32,396 13,405)3, 100 
1,821)...... '21,180 18,397) 3,276 50,225]3,854) 3,688/11,410 31,273/13,820|2,813 
811) 6,801 22° 185 19,877) 2,603 46,813/4,612| 1,812 11,604 28,785 13,677|2,610 
2,309 6,736 22,309 20,932) 2,550\43,526]2,521) 1,583)11,959 wile tabi 2,315 
| | | | 
j | | } 
RS sc acacds 123 522 7,265 | (3tl)\...... ' 1,623 5,331 729, 830 
eee 80 287 272 17,574] 477 3,433 3,325 10,339 606 2 
Ae 111 564 23811, 1972 1,002) 640 558 9,772, 638 604 
ae 641 1,502 921) 7, "486| 643) 1,106 1,602 4,135 1,869 446 
eee 746 1,625 852) 6,745)1, 165 350, 1,717, 3,513; 1,978) 411 
531; 1,788 936 1,739 833 $°002 639; 227| I, *277 2,859 1,833, 335 
1,050) 1,886 870 1,821 795, 5,384] 681) 369 1°546 2,788; 1,722) 319 
ee 22 95 1,430} 256....... 153, 1,022 182, 193 
oat ala ieianesene 36 $1 4) 4,213) 133, 1,467 749 1,864 181, 204 
PEA Sree 46 149 26, 2,890] 132 235 248 2,274 213) 185 
BEES 161 357 210! 2,562] 232 361 $22, 1,446 491 140 
ee 181, 386 203; 2,235} 178 205 439 1,414 564, 139 
33 588 183 435 148 1,985} 108 78 467) 1,332 $62) 133 
93 581 183 396) 211, 1,664 46 42 480, 1,096 564 93 
| } 
| PO | 1,527 1,508 | 6,467] 295)...... a51| $,421) 956, 820 
_ , ee 1,459 855 387 29,552}1,034 6,982 5,653 15,883, 1, 126| 916 
| | 3,147 1,969 351/20,196] 373; 2,358, 1,901 15,563) 1,342/1,053 
| BO 8,405 6,930) 1,301/20,645]1,293 2,370 4,497 12,484 4,864 1,047 
8,986) 7,513) 1,358'18,663] 870 1,512 4,230/12, "051 4,885 949 
235) 3, 369) 3° 251; 8, "211 980 17,292]1,484 645 4,109 11,054 4,830 813 
924) 3, 184) 9, "036 8 *430) 892 14,921] 464 365 4 —_ 10, "086, 4,623 672 
} | 
eee | 1,823 1,528 =e) 2. eee 481; 3,787, 1,222'1,028 
Bee | 1,881 707; 359'26,999} 630, 5,102 4,544,16,722) 1,342 1,067 
- eS | 3,827, 1,979| 22422,857| 480 2,583, 2,108 17,687) 2,006'1, 262 
| REBRE |10,806 8,239 779|23: ,606}2,475, 2,306 4,495,14,330) 6,181 1,467 
Ee |11,267, 8,872 864 22’ $81}1,642) 1,622, 5,023 14,295 6,3921,315 
11 1,05611,816 9,491 643/22. » 53512, 381 863) 5,751 13,540) 6,452.1, 330 
242 1,085 12,220 10,286 652 21°556 1,329 807, 5,928 13,493 — 
Ba. eariesioln 22 1,06! 109/11,318] 206, 1,973, 1,219) 7,920, 1,078) 625 
_ Rees 5,256!" 3,671 226 12’ , O88} 1 »651) Ss "255 2,280 6,901) 3,102 97! 
: eee | 5,502) 3,985 291 11 "821 1,295) 1, "034 2,629; 6,864) 3,166 913 
8 317| 5,888 4,289 181 127134 1 "689 608 3,254, 6,584 3,283 934 
57 327) 6.053 4,591 197 1139511072 627' 3.265 6.429! 3.317) 814 








banks. 
by changes in Federal Reserve membership, 
reserve classifications of cities and individual banks, 
For other notes 


During 1941 three mutual savings banks became members of 
; these banks (two beginning June 1960) are 


see 


opposite 


pace 


included in member banks but are not included in all insured or tot 
Comparability of figures for classes of banks is affected somewha 
insurance status, 
and by mergers, et 


and the 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 


{In millions of dollars) 

















Demand deposits Time deposits 
ee serves. el GN c Indi Ind 
, Class of . . ances man nterban Serti- | Indi- Ie ndi- Capi- 
Obli- commercial with | Cash | with | de- deposits States fied viduals, U. S. States viduals, Bor- t 
ga- bank d Federal; in | d osits nd and artner Govt. | and artner-, 'OW¥- 
tions anes BD Re- vault eS ) a Bg. S&( i Pp ~|Inter-| and polit- Partmer-| ing, ac- 
r | call date serve mestic ad- Govt. political of A ships, | bank | Postall ical ships, counts 
o banks$ | justed® . subdi- cers and cor- | - and cor-! 
~| States Othe Banks | Do- For- at See nese sti Sav-  subdi- = 
and | secu | mestic® eign | — — . Pte | | ings visions ion 
polit- | rities | i | | 
s| sub- Tetal:? 
divi- 147—Dec. 31....] 17,796, 2,216) 10,216) 87,123) 11,362) 1,430, 1,343, 6,799 2,581) 84,987 240 111 866, 34,383 65\10, 059 
sions 1958—Dec. 31....] 18,427) 3,249] 12,609 115,518) 14,142) 1,657 4,250 10,928 4,043) 115,132, 2,372, 327 3,576 59,590| 7318,486 
es 1959—June 10....] 18,084) 3,118) 10,371 112,353 11,934) 1,547 2,774 10,485| 3,407 109,681 2,135) 322 3,747 61,562,2,770/19,100 
Dec. 31....] 17,931) 3,012) 12,237 115,420 13,944 1,705 5,050 11,459) 3,910 116,225) 1,441 285 3,166 62,718 615/19, 556 
| | 0—June 15 17,917; 3,252) 10,999:'110,025' 12,484) 1,436! 6,414! 10,753 3.701 110.429 1,446 259 3.616) 63,290'2,590'20, 331 
S| 5,276|3,729 
7/16, 505 4,070 All insured: 
7 16,984 3,725 1941—Dec. 31....] 12,396 1,358; 8,570, 37,845, 9,823 673, 1,762 3,677 1,077 36,544 158 59 492 15,146 10 6,844 
9 16,958 3,54 1945—Dec. 31....] 15,810, 1,829) 11,075 74,722, 12,566 1,248 23,740 5,098 2,585 72,593 70 103 496 29,277 215 8,671 
7 16,789 3.127 1947—Dec. 31....] 17,796) 2,145; 9,736) 85,751) 11,236 1,379 1,325' 6,692) 2,559 83,723 54 111 826) 33,946 61 9,734 
1958—Dec, 31....] 18,427 3,227 12,353|114,645) 14,025) 1,629 4,241 10,841 4,00!) 114,372 2,209 327 3,512) $9,329 67 18,154 
1959—June 10....] 18,084 3,096 10,140 111,537, 11,821) 1,517| 2,766 10,390 3,376 108,979 2,013 322 3,674 61,292 2,762 18,762 
9) 3,651/3,333 Dec. 31....] 17,931) 2,990) 11,969'114,563) 13,825) 1,675) 5,037 11,372 3,866, 115,482 1,358 285 3,095 62,478 602 19,206 
2} 3,873/3, 258 June 15 17.917. 3,232) 10,737 109,249) 12,356) 1.400) 6.396 19.648 3.655' 109,788) 1,324 259) 3.585! 63.061/2,573 19,978 
7; 5,129}3,621 
3 16,266 3,932 Member, total: 
4 16,743/3, 59! 1941--Dec. 31....] 12,396) 1,087; 6,246 33,754, 9,714 671, 1,709, 3,066 1,009 33,061 140, 50 418) 11,878 4 5,886 
1 16,721|3,422 1945—Dec. 31....f 15,811) 1,438) 7,117) 64,184) 12,333) 1,243/22,179 4,240, 2,450, 62,950 64) 99 399' 23,712) 208 7.589 
5/16. 54512.994 1947—Dec. 31....] 17,797 1,672} 6,270) 73,528) 10,978) 1,375| 1,176 5,504 2,401 72,704 50) 105 693, 27,542 54 8 464 
1958—Dec. 31....] 18,428 2,441) 7,977 96,218) 13,614) 1,613) 3, 8,603 3,712 98,133, 2,187) 300, 2,829) 48,004) 5415 ,460 
1959—June 10....] 18,086 2,351 6,375) 93,722 11,446 1,499 2,406 8,207, 3,110 93,353) 1,990 297! 2,937 49,565\2,686 15.919 
| 3,090 2,87! Dec. 31....] 17,932) 2,222) 7,532, 95,274, 13,389) 1,659) 4,504) 8,915, 3,542) 98,532) 1,338 259 2,383 50,185, 581 16,264 
}) 3,254,2,815 1960—June 15....] 17,918) 2,427, 6,913) 91,042) 11,980 1,387) 5,745) 8,304, 3,366 93,896) 1,305 234, 2,768) 50,534/2,503|16,829 
5 4,199 3,105 | 
5 13,4053, 100 New York City:4 | | 
3 13, 820)2,813 1941—Dec. 31....] 5,105 93 141; 10,761, 3,595 607 866 319 450, 11,282 oe 29 TiOlc cess | 1,648 
51 13,677/2,610 1945—Dec. 31....] 4,015 111 78) 15,065) 3,535) 1,105 6,940 237; 1,338 15,712 17 10; 20 1,206 195' 2,120 
} 13,473/2, 315 1947—Dec. 31....] 4,639 151 70, 16,653) 3,236) 1,217 267 290° 1,105, 17,646 12 12 14, 1,418 30, 2,259 
| 1958—Dec. 31....] 4,454 161 92 16,170) 3/519) 1,267 968 329| 1,540| 18,835 1,739) 36 100, 3,345)..... 3,282 
1959—June 10....[ 4,090 148 66 16,010) 2,888) 1,148 479 295; 1,259 17,657) 1,564) 27 140' 3,423, 809) 3,300 
| 729; 830 Dec. 31....] 3,908 151 138) 15,494, 3,462) 1,303) 1,027) 310| 1,536 18,573 988 24 65, 3,359) 232) 3,361 
) 606 629 1960—June 15....f 4,054 144] 87 15, 332! 3,149 1,960, 1,140 294, 1,849, 17,754, 992 24 95| 3,360; 980) 3,430 
2 = 638) 604 | 
| 1,869) 446 Chicago:4 | 
1,978) 411 1941—Dec. 31....] 1,021 43 298 2,215) 1,027 8 127 233 34 Ss eters fee | 476|..... | 288 
)) 1,833) 335 1945—Dec. 31.... 942 36) 200; 3,153) 1,292 20; 1,552 237 66 3,160)...... eR eee [: Ae | 377 
} 1,722); 319 1947—Dec. 31....] 1,070 30} 175| 3,737; 1,196 21 72| 285 63 Fc a vines 2 9 902]..... | 426 
1958—Dec. 31....] 1,058) 36 185 4.271! 1,314 43 249| 302 88 4,746 34 7 7, 1,423) 733 
1959—June 10.... 998) 29 105, 3,947) 1,119) 41; 120 235 77 4,345 31 8 12} 1,387) 272 743 
182, 193 Dec. 31... 920 33) 142) 4,171) 1,187) 43; 272) 329 105 4,636 23) 8 12} 1,449 762 
181, 204 1960—June 15.... 995| 28) 109° 3,678} 1,193 40 335 283 85 4,301 43| 4 8| 1,401) 333 765 
213; 185 | | | | | 
491 140 Reserve city: | | , | 
564, 139 1941—Dec. 31....f 4,060, 425) 2,590) 11,117) 4,302 54 491° 1,144) 286, 11,127| 104 20 243; 4,542......) 1,967 
562) 133 1945—Dec. 31....] 6,326 494) 2,174) 22,372) 6,307 110; 8,221, 1,763) 611; 22,281) 30) 38 160) 9,563 2, 2,566 
564 93 1947—Dec. 31....] 7,095 562} 2,125) 25,714| 5,497 131) 405 2,282) 705| 26,003, 22) 45; 332) 11,045, 1; 2,844 
1958—Dec. 31....) 7,472) 768) 2,670) 35,505) 7,217 289| 1,429 3,153; 1,052, 38,054, 377 124) 1,471) 19,480) 4| 5,78 
1959—June 10....] 7,350, 750} 2,110 34,625) 6,159 291} 858 2,959) 830, 36,201; 361 122 1,466) 20,1361,141) 5,930 
| 956, 820 Dec. 31....] 7,532} 681) 2,381/ 35,095; 7,162 288! 1,698; 3,304 1,043 38,321 303) 95) 1,229! 20,231) 238| 6,106 
| 1,126! 916 1960—Jun 15.... 7,482, 740} 2,229) 32,873) 6,354 272| 2,319} 2,803 801, 36,156 245, 7” 1,375| 19,484 870) 6,181 
| 1,342)1,053 } | } 
| 4,864) 1,047 Country : | | } | } 
4,885, 949 1941—Dec. 31....] 2,210) 526) 3,216) 9,661| 790 225; 1,370) 239; 8,500 30, 31 146, 6,082 4 1,982 
| 4,830 813 1945—Dec. 31....] 4,527 796, 4,665 23,595) 1,199 5,465, 2,004 435 21,797 17 $2 219, 12,224, 11) 2,5 





2 
8 | 
| 4,623) 672 1947—Dec. 31....] 4,993 929| 3,900) 27,424; 1,049 7| 432) 2,647 $28 25,203 17 45 337| 14,177) 23 
1958—Dec. 31....] 5,444) 1,476) 5,030 40,272) 1,565) 3, 1,175) 4,819 1,032 36,498 36 132| 1,250) 23,755; 37| $ 
| 1959—June 10....] 5,647) 1,423) 4,093, 39,140 1,281) 9 950, 4,718 944, 35,150 34 140) 1,320) 24,620) 463) $ 








} 1,222/1,028 Dec. 31....f 5,573) 1,357, 4,870 40,514) 1,578) 24 1,508) 4,972 857 37,003 24| 132) 1,077 25,146 71) 6,035 
| 1,342 1,067 1960—June 15....] 5,388! 1,515} 4,488, 39,159) 1,285) 141,951) 4,923 631 35,686 26) 127| 1,290, 26,289) 320) 6,453 
| 2,006 1,262 | | | | 
| 6,181|1,467 | Nonmember:3 | bord 
6,392)1,315 1947—Dec. 31....]...... .| 544) 3,947 13,595 385) 55| 167, 1,295 180 12,284) 190) 6 172, 6,858 12| 1,596 
| 6,452)1, 330 1958—Dec. 31....]....... | 808) 4,633) 19,300) 528 43) 428 2,325 331 16,999 185 27 747, 11,613; 20) 3,027 
6, 565/1, 232 1959—June 10....]....... 767 3,996 18,632 487) 48' 368 2,279 297. 16,328 144 25 810 12,024 84) 3,183 
} Se ae ae 790 4,706 20,146 555 46 545° 2,544 369 17,692 103 26 783 12,560 34 3,294 
| 60—June 15S.... . 826 4.087 18,983 504 49 669 2,449 335 16,533 141 25 848 12,775 87 3,504 
, 1,078) 625 
| 3,102, 971 
| 3,166, 913 2 Beginning with June 30, 1948, figures for various loan items are 4 Central reserve city banks. 
3,283) 934 shown gross (i.e., before deduction of valuation reserves); they do not $ Beginning with June 30, 1942, excludes reciprocal bank balances, 
3,317) 814 add to the total and are not entirely comparable with prior figures. Total which on Dec, 31, 1942, aggregated $513 million at all member banks and 
oans continue to be shown net. $525 million at all insured commercial banks. 
= 3 Breakdowns of loan, investment, and deposit classifications are not 6 Demand deposits other than interbank and U.S. Govt., less cash items 
sured or tot available prior to 1947; summary figures for earlier dates appear in the reported as in process of collection. 
‘ted somewha preceding table. For other notes see opposite page. 


atus, and tl 
y mergers, et 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 


{In millions of dollars] 


Loans 


For purchasing 
or Carrying securities 


Financial iu 


stitutions 

















Tota! Loar a ne To others Banics Nonbank 
loans and Com- and dealers institutions 
nvest- 
Wednesday and mt : , mer- ee ——_—_—_ 7 — = Va 
ini ments Loans ial Agr Real All ti 
te: ad ad Br cul Per- ata | Other 
ment Ay <a ar 1 estaic re 
sted! | justec ‘ tural : sonal loans 
indus- U.S U.S Do- ‘and aa 
trial 4 Other! -° ~, | Other mes- é 
Govt s Govt. " ; sales 
ob- 29 ob- ese For- “te fi- Other 
° — . e 
liga- curi- liga- curi- eign com- nance 
ties > ues mer- 3 
tions tions = com- 
cial 
panies 
etc. 
Total— 
L-ading Citles 
1989 
S 4 X62 | 7571 64.624 28.99 )| 339 1. 46RE 16S we yy 639 1.105 4,034!) 1.543 12,345) 14.05¢ | 
) 105 O10} 103. S554] 64,483 29.00 is 334 «1,604 158) 1,251 651 1,456 3,920 1,556 12,385, 14,060] 1 
¢ 10s 141 104.1491 65.099 29. 34 924 333 «1,609 161 1,240 647 1.445 4,080 1.569 12,438 14,110} 1,3 
" 104.602] 103.399] 64.909 29.376 129 296 1.56 162) 1,222 644 1,203 3.903 1.572 12.465) 14,113] 1 
104.311] 103.5% 65.354 29.481 944 401 1,660 162 1,193 677 728 3,947 1,603 12.456 14.190} 1 
1960 
Aas. 3.2: 106,765] 105,148] 68,469 31,104 1,004 499 1,483 146 1,133 704 1,617 4,566 1,617 12,510 15,161] 1,45: 
10.. 106,230] 104,720] 68,231) 31,069 1,005 476 1,471 140 1,125 689 1,510 4,418 1,627 12,516 15,153] 1,455 
ya 106,397] 105,003] 68,229 31,114 1,011 534 1,466 138 1,127 663 1,394 4,313, 1,629 12,518) 15,170] 1,454 
. . 105,749] 104,428] 67,779) 30,897 1,011 466 1,388 143 1,133 672 1,321, 4,171) 1,634 12,560) 15,156] 1,452 
De vteadaxanns 106, 198] 7104, 850] 67,948! 30,970 1,023; 7473 1,392 140 1,134 674 "1.348 4,183, 1,645 12,566) 15,202] 1,454 
Sept. 7 106.683} 105,091] 68,016 30,933 1,019 528 1,499 146 1.144 676; 1,592, 4,171| 1,626) 12,551) 15,177] 1,454 
14 107. 1861105. 5521768 .406 31.307 1.032 764% 1,476 153 1,145 684 "1.634 3.998 1.665 12.555 15,200] 1.4 
>| 108. 2931'106.8251'69.226 31.568 1.042 844 1,499 171; 1,147 693 "1.468 4,307 1.658 12.559) 15.165] 1.42 
28 107, 2359°106. 217]"68 727 31.541 1,085 615 1,451 147 1,145 676 "1.018 4,116 1,662 12,556 18,206] 1,44 
New York City 
1959 
Sep > 25.555] 25.104] 16,824 9,883 i 197, 1,201 42 419 430 4S!1 1,396 304 805; 2,542 
9 25,718] 25,049] 10,757 9,910 I 189 1,142 40 417 439 669, 1,342 305 833, 2,535 
16 26,049] 25,4071 17.028 10,035 l 171) 1,132 41 409-438 642 1,505 3023 848 2,540 
33 25.388] 24,956] 16.917, 10,086 ! 183 1,115 39 405 435 432 1,347 293 857; 2,551 
) 25.248] 24,9991 17.105 10,171 | 186 1,138 41 386 464 249 1,394 302 852) 2,565 
1960 
Aug. 3. 26,094] 25,462] 17,505 10,385 5 320 916 34 337 438 632 1,597 315 854 2,715 4)! 
10.. 25,661] 25,181] 17,263, 10,335 5 265 871 28 335 425 480 1,532 315 849 2,714 41! 
oF. 25,629} 25,223} 17,242) 10,336 5 307 889 29 338 413 406 1,480 307 842); 2,707 41! 
y 25,408] 24,912] 16,927 10,232 5 205 852 29 341 422 496 1,396 305 838| 2,706 406 
31. 25,525} 25,231] 17,070 10,321 5 221 861 28 341 420 294 1,423 315 835; 2,705 405 
Sept. 7 26.032] 25,545] 17.245 10,299 5 276 949 28 341 431 487 1,493 296 832, 2,700 4) 
14 26.114] 25.619] 17,203 10,459 5 279 920 29 343 428 495 1,330 297 831 2,687 4 
a | 26.657 26,247] 17,709 10,575 5 392 936 28 340 426 410 1,571 297 828) 2,688 37 
28 26.358] 25.995] 17,470 10,585 5 332 923 28 342 422 363 1,429 298 826, 2.674 4 
Outside 
New York City 
1959 
Sept. 2 79,307] 78.653] 47,800 19,109 912 142 485 123 854 206 654 2,638 1.239) 11,540 11,514 vf 
9 79.292] 78.505] 47.726) 19,097 917 145 462 118 834 212 787| 2,578; 1,251) 11,552) 11,525 f 
16 79.545] 78,742] 48,071) 19,313 923 162 477 120 831 209 803 2,575 1,266 11,590 11,570 165 
23 79.214] 78,443] 47,992) 19,290 928 113 471 123 817 209 771; 2,556) 1,279) 11,608) 11,562 64 
30 79.063] 78,584] 48,249, 19,310 943 215 $22 121 807 213 479, 2,553 1,301 11,604 11,625 
1960 
| 
Aug. 3. 80,671] 79,686] 50,964) 20,719 999 179 567 112 796 266 985| 2,969 1,302 11,656, 12,446) 1,047 
10.. 80,569] 79,539] 50,968, 20,734 1,000 211 600 112 790 264 1,030) 2,886 1,312 11,667) 12,439] 1,047 
SFi0 80,768] 79,780} 50,987, 20,778) 1,006) 227 $77 109 789 250 988; 2,833 1,322 11,676) 12,463] 1,04 
24.. 80,341] 79,516] 50,852; 20,665) 1,006 261 536 114 792 250 825| 2,775, 1,329) 11,722) 12,450} 1,048 
31. 80,673] *79,619]°S0,878! 20,649 1,018 7252 531! 112 793 254 71,054; 2,760) 1,330 11,731) 12,497] 1,049 
Sept. 7.. 80.651] 79,546] 50.771) 20,634 1,014 252 550 118 803 245 1,105 2,678 1,330 11,719) 12,477] 1.04 
14.. 81,072] "79.93317S1.203 20.848 1,027 "364 556 124 802 256 71,139, 2,668 1,368 11,724 12,513] 1,047 
21 81,636] "80,5781°51,517) 20,993) 1,037 7452 563 143 807 267 "1,058, 2,736 1,361) 11,731) 12,477] 1,0 
28 80.877] 780, 2221)°51,257| 20,956; 1,050, 7283 528 119 803 254 "655 2,687 1,364 11,730 12,532] 1 
’r Revised 


1 Exclusive of loans to domestic commercial banks and deduction of 
valuation reserves; individual loan items are shown gross. 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


{In millions of dollars) 





Cash assets, excluding cash items in process 


Investments of collection 


Wednesday 


U. S. Government obligations 


Cer- 
tifi- 
cates 


Notes and bonds 


maturing: 


With- 


in 
1 year 


1 to 


5 years |5 years 


After 


Other 
secu- 
rities 


Total 


Bal- 

ances ances 
with with 
domes- for- 
tic eign 

banks banks 


Bal- 


Currency 


Re- 
serves 
and with 
coin rk 

Banks 


All 
other 
assets 


Total 
assets 
total 
liabili- 
ties 
and 
capital 
accounts 





Outside 
York ¢ 


1959 


ith 








1,093 
1,097 
1,087 
1,040 
1,033 


509 


S11} 
833) 
833) 


837 


861 
60 
880 
880 


1,703 
1,686 
1,637 
1,586 
1,568 


882 
669 
685 
706 


713 
717 
1,087 
1,130 


17,344 
17,309 
17,229 
17,074 
16,916 


r18 048 


718,022 
r18.014 
17,962 
"17,972 


17,972 
17,974 
17,642 
17,614 


3,397 
3; 406 
3,389 
3/375 
3/382 


3, 390 
3. 365 
343 
3. 336 


14,029 
14,008 
13,932 
13,890 
13,783 


"14,651 
714.616 
714,625 
"14,587 
714,590 


14,582 
14,609 
14,299 
14,278 


1,060 
1,078 


5,271 
$5,273 
5,288 
5,278 
5,274 


73,548 
73,560 
73,737 
73.755 


"3.744 


3,750 
3,730 
3,751 
3,754 


10,076 
10,124 
10,156 
10,129 
10,108 


9 667 
9 655 
9.607 
9 674 


17,047 
16.954 
17,652 
17,275 
17,181 


17,013 
17, 333 
17,217 
17,744 





2.966 
2.976 
031 
, 765 


NNwhhy 


NMNhto 


& ,999 
9,163 
S898 
9 369 


4.046 
3.064 
3.025 
035 
3,143 


3,752 
3,774 
3,707 
3,689 
3,837 


3,780 


3,824 
3,852 





134,705 
134,955 
138,218 
134,936 
135.803 


138,289 
137, 362 
138,915 
135.848 
137,586 


138,159 
140,899 
140,849 
139.436 


34,972 
34,676 
34,833 
34,029 
35,023 


35,201 
35,624 
16, 358 
36.167 


101,150 
101, 20% 
103,959 
101,297 
101,682 


103,317 
102,686 
104,082 
101,819 
102; 563 


102 ,95% 
105 , 275 
104,491 
103,269 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES Continued 


{In millions of dollars] 











Deposits Borrowings 
Demand Time 
Other | Cap 
Wedne ‘ De- Interbank State Certi- Indi- U.S States Indi- From liabil- ac- 
mand and fied viduals, Govt. and viduals, | F.R. From ities cour 
deposit U.S polit- and partner- | Inter- and polit- | partnmer- Banks | others 
{ Govt ical offi- ships, | bank | Postal ical ships, - 
justed Dome For- sub- cers’ and | Save sub- and 
tic eig divi checks,| corpo- ings divi- corpo- 
S101 et rations sions rations 
Total 
I ne Cit 
19 
Sept. 2 60,216 | 10,842 . 1,506 | 3,672 | 4,606 2,346 | 63,014 | 1,616 173 | 1,569 | 28,965 434 | 1,663 | 3,129) 11,1 v 
) 60,634 11,324 | 1,463 | 2,560 | 4,456 | 2,254 | 63,851 1,615 174 | 1,553 | 29,006 298 | 2,080 | 3,157 | 11, l¢ I 
lf 61,143 11,841 | 1,454 | 3,141 | 4,365 | 2,315 | 66,410 | 1,594 175 | 1,520 | 28,988 | 313 | 1,884 | 3,089 | 11,12 
? 60,242 | 10,527 | 1,427 | 3,819 | 4,450 | 2,238 | 63,578 | 1,578 | 172 | 1,516 | 29,040 | 606 | 1,733 3,123 11,1: 
0) 60.180 10,998 | 1,450 | 4,279 | 4,631 | 2,533 | 64,184 | 1,567 | 169 | 1,508 | 29,063 | 173 |} 936 }3,112 11 
1960 | 
Aug 59,392 | 10,988 | 1,372 | 4,549 | 4,947 | 2,375 | 62,469 | 1,376 129 | 1,882 | 29,417 189 | 2,354 | 4,519 | 11,72 
10 58,967 | 11,291 1,474 | 3,720 | 4,691 | 2,572 | 61,961 1,387 127 | 1,882 | 29,489 107 | 2,249 | 4,679 | 11,7 
17 58,163 | 11,186 | 1,433 | 4,613 | 4,625 | 2,354 62,416 | 1,422 | 127 | 1,922 | 29,631 | 389 2,308 | 4,749 | 11,74 
24 58,603 | 10,572 | 1,416 | 3,871 | 4,581 | 2,215 | 61,284 | 1,437 | 130 | 1,985 | 29,687 98 | 2,101 4.735 | 31,7 
31 58,934 10,771 1,390 | 3,676 | 4,794 | 2,340 | 62,236 , 1,431 133 | 1,987 | 29,738 309 | 2,136 | 4,843 11,4 
Sept. 7 59,009 | 11,964 | 1,376 | 2,530 | 4,683 | 2,490 | 62,519 | 1,474 129 | 1,976 | 29,814 72 | 2,486 | 4,844 11,4 
14 60,017 | 12,008 | 1,349 | 2,168 | 4,496 | 2,319 65,834 | 1,488 130 | 1,978 | 29,960 | 71 2,405 | 4,906 11,7 
21 59,163 | 11,792 | 1,392 | 4,752 | 4,521 | 2,574 | 63,583 | 1,486 | 129 | 1,986 | 29,995 | 11 1,902 | 4,951 11,77 
28 S8.813 10,951 1,344 | 5,524 | 4,630 | 2,482 | 62,306 | 1,489 | 129 | 1,945 | 30,112 530 | 1,313 | 4,857 11,824 
New York City " 
a 
1989 7 
Sept. 2 1S, 191 2,895 | 1,176 | 1,065 312 | 1,175 | 16,747 | 1,260 26 140 3,337 10 716 «1,384 3,312 
y 15.404 2,978 | 1,129 692 293 1,153 17,081 1,261 26 139 | 3,357 15 941 1,372 3,3 
16 15,591 3,082 | 1,147 734 289 997 | 17,783 | 1,244 26 124 3,361 104 698 1,369 3,30 
3 15,213 2,778 | 1,117 | 1,028 334 | 1,067 | 16,884 | 1,230 26 124 3,394 186 792 | 1,380 3,294 
10 15.065 3,167 | 1,148 | 1,218 342 | 1,328 | 17,231 1,221 26 125 3.411 9 235. «1.369 > 32 
1960 
Aug. 3 15.057 2,933 | 1,038 | 1,348 296 | 1,377. 16,624 | 1,052 25 17] 3.568 bo ccons) GOCE | 2208 3,453 
ere 14,580 3,023 | 1,149 | 1,063 272 | 1,611 16,121 1,056 7 176 3,364 7 | 1,052 | 2,298 3,459 
17. 14,439 2,958 | 1,092 | 1,238 270 | 1,356 | 16,254 | 1,077 25 | 179 ee A517 | 1,077 | 2,335 3, 462 
24 14,564 2,874 | 1,081 1,039 273 | 1,274 | 16,097 | 1,090 25 180 2 beer 890 | 2,355 3,45! 
3] 14,716 2,993 | 1,058 | 1,011 289 | 1,361 16,628 | 1,084 28 182 | 3,427 51 1,033 | 2,409 3, 4¢ 
Sept. 7 14.847 3,293 1,055 683 277 | 1,523 | 16,611 1,095 | 25 185 re £2 nee see 3, 4¢ 
14 15,310 3,068 | 1,027 $31 251 1,303 17,610 | 1,106 25 185 S558 Necices 1,146 | 2,373 3, 4€ 
-. ie 14,947 3,146 | 1,065 | 1,684 264 | 1,592 | 16,977 | 1,104 | 25 187 So 8) ae 942 , 2,410 3,444 a 
28 14.838 3,008 | 1,041 2,006 313 | 1,573 16.644 1,104 24 187 3,565 80 785 | 2,381 3456 
Outside A 
Ne York City 
1989 
Sept. 2 45.025 7,947 330 | 2,607 | 4,294 | 1,171 | 46,267 356 | 147 | 1,429 | 25,628 424 | 947 1,745 7,852 
9 45,230 8,346 334 «1,868 §=4,163 | 1,101 | 46,770 354 | 148 | 1,414 25,649 283 | 1,139 1,785 7,854 
16 45,552 8,759 307 2,407 | 4,076 | 1,318 | 48,627 350 149 | 1,396 | 25,627 209 | 1,186 | 1,720 7, 828 
23 45,029 7,749 310 | 2,791 | 4,116 | 1,171 | 46,694 348 146 1,392 25,646 420 | 941 1,743 7,83 
x0 45.115 7,831 302. «3,061 |= 4,289 1,205 | 46,953 346 143 | 1,383 | 25,652 164 701 1,743 7,87 
1960 
Aug. 3 44,335 8,055 334 «3,201 | 4,651 998 | 45,845 324 104 | 1,711 | 26,052 189 | 1,283 | 2,300 8,27 
10 44 387 8,268 325 | 2,657 | 4,419 961 | 45,840 | 331 102 | 1,706 | 26,125 100 | 1,197 | 2,381 & 274 Q 
17 43,724 8,228 341 3,375 | 4,355 998 | 46,162 | 345 102 | 1,743 | 26,238 | 272 | 1,231 | 2,414 8,27 
24 44,039 7,698 | 335 | 2,832 | 4,308 941 | 45,187 | 347 | 105 | 1,805 | 26,287 98 | 1,211 | 2,380 8,28 
31 44.218 7,778 | 332 | 2,665 | 4,505 979 | 45,608 347 | 105 | 1,805 | 26,311 258 | 1,103 2,434 8,3 
Sept. 7 44,162 8,671 321 1,847 | 4,406 967 45,908 379 104 | 1,791 | 26,377 72 1,326 | 2,448 
14 44,707 8,940 322 | 1,637 | 4,245 | 1,016 | 48,224 382 105 1,793 | 26,424 7 1,259 | 2,533 
21 44,216 8,646 327 | 3,068 4,257 982 46,606 382 104 1.799 26,482 11 960 2,541 
28 43,975 7,943 303 | 3,518 | 4,317 909 45,662 385 105 1,758 26,547 450 528 2,476 
! Demand deposits other than interbank and U. S. Govt., less cash 
tems reported as in process of collection 
sc 











er | € 
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ae) 
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12 


19 
19 
19 
35 
43 
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In millions of dollars] 


CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 



































— - 
Manufacturing and mining | | | Comm’! 
— and 
| Trade — | All Net ind’) 
| Metals | Petro- (whole- | Com- (incl Con- other | changes change— 
Period? Food, | Textiles, anil leum, | sale modity cans. struc- types | po all 
liquor, | apparel, onetel coal, Other and dealers a | tion of | fied weekly 
and and tod. {chemical, retail) “ioa) business | report- 
tobacco | leather oor an ing 
} rubber | banks 
959.. DORP BD cceccccncenes —$19 218 864 —162 188 284 —364 —141 | 106 145 620 762 
pS ere 698 — 58 — 148 248 26 151 738 480 11 —31 2,114 1,983 
960—Jan.-June.......... —558 273 1,062 —52 354 372 —677 — 48 | 96 155 977 1,180 
960—July. . . —104 25 | -308 | -79 7|.-46 | -9 | -o!] $s] 5s | -524 ~ 664 
Mi 6sadenbieond Geen 102 &9 -~112 -I1 24 —32 | 83 | —105 20 a | 113 ~~ 
Sept 143 26 65 15 42 82 46 191} 9 4) 606 $71 
| 
Week ending | 
SIE Biokdriexoevensees at -6 | -159 | —60 16 =~ | 2) 43 -13 -s | —189 196 
| SSA er nt —64 14 | 5 —1 23 —32 —4 -- 44 13 32 } —57 —76 
| ere 9 —-1!1 ; -—73 —21 —il | 16 -7 —25 —-5 | —13 | —133 —211 
, eT: —4!1 18 | —8!1 3 —21 | —28 -1 6 10 | —-10 | —145 —181 
bits Bccevsicencinas 30 24 1 | —-4 17 9| 223] -17 | 7] «| 145 123 
iataacratsiremieiea a —22 14 | —37 6 1S | —7 | 6 —35 | 7 8 ~44 —35 
REET 50 33 | —16 22 22 —-10 | 14 | —35 | 12 —29 | 61 45 
; een ee eset } —42 —17 —18 —42 | 15 —60 } 4 —8 —175 —217 
RS are Pere 7 50 18 —27 —18 —12 17 | 24 42 -9 41 126 73 
Sept. 7 1s 22 | —20 | 5 | 5 | 2 i 9 43 47 37 
14 50 ze 4 sO | 20 | x9 46 | 13 | 78 11 | 49 354 374 
21 56 30 70 12 6 24 «| 18 102 10 38 306 265 
28... 23 17 36 11 4 tT A 17 22 3 3 6 27 








1 Data for a sample of about 200 banks reporting changes in their 
arger loans; these banks hold about 95 per cent of total commercial 
and industrial loans of all weekly reporting member banks and about 
70 per cent of those of all commercial banks. 

2 Figures for periods other than weekly are based on weekly changes. 

‘Includes machinery and transportation equipment. 


Nore.—Beginning with the week ended July 8, 1959, changes in com- 
mercial and industrial loans exclude loans to sales finance companies 
and certain other nonbank financial concerns (for description of revisions, 
see the BULLETIN for August 1959, p. 885). Figures for earlier periods in the 
last two columns have been adjusted only to exclude loans to sales finance 
companies. Thus, these data are not strictly comparable with current 
figures. 


BANK RATES ON SHORT-TERM BUSINESS LOANS! 


[Weighted averages. 


Per cent per annum] 






































Size of loan Size of loan 
pom on (thousands of dollars) hain iii (thousands of dollars) 
-, loans | ro loans + 
—_ 1- 10- 100- 200 iia I- | 10- | 100- | 200 
10 | 100 200 | and over 10 | 100 | 200 | and over 
| | | | | 
| Quarterly (cont.):2 | 
Annual averages, New York City: | | 
19 large cities: 1959—Sept........ 5.15 $5.79 5.60 | 5.36 5.07 
Sept.3...... 5.14 | 5.79 | 5.61 | 5.36 | 5.06 
isicvntcnncnnan 3.1 4.7 | 4.0 | 3.4 2.9 Dec.?......- 5.19 5.22 | $.64 | $41 | 3.12 
__. Sere 3.5 4.9 | 4.2 | 3.7 3.3 1960—Mar........ 5.18 5.81 | 5.63 5.41 | §.10 
ERAS 3.7 5.0 | 4.4 3.9 3.5 «(| June 5.19 §.81 | 5.64 | §$.42 | §$.10 
SANs 3.6 50 | 4.3 | 3.9 3.4 | Sept 4.7 3.73 | $45 | 5.00 | 4.62 
| | 
Ser eee 3.7 5.0 4.4 | 4.0 3.5 7 Northern and Eastern 
ee 4.2 $.2 | 4.8 | 4.4 4.0 cities: | 
_, ee 4.6 3.5 | 5.8 | 4.8 4.5 | 1959—Sept........ $.27 5.88 | 5.69 5.42 | 3.47 
_. See 4.3 5.5 | 5.0 | 4.6 4.1 | Sept.3....... 5.28 5.89 | 5.70 | $.42 | $.17 
Rea eee! $5.0 3 a iS Je Bee 4.9 Dec.3.. 5.39 5.95 $.77 | 5.50 | 5.30 
| 1960—Mar........ 5.34 5.95 3.73 | 5.47 | 3.28 
Quarterly :2 June 5.34 5.94 5.72 5.52 5.24 
19 large cities: Sept 4.96 5.90 5.54 5.21 4.81 
| 
1959—Sept......... $.27 §.91 5.65 5.43 $.15 | 11 Southern and | 
Sept.3....... $.27 5.92 5.66 5.44 5.15 | Western cities: } 
> re 5.36 5.99 | 5.74 5.54 5.24 1959—Sept........ 5.44 $5.97 | $.65 | 5.50 5.29 
1960—Mar......... 5.34 6.01 S.43 | 3.20 5.23 Sept.3...... 5.46 5.99 | 5.68 | 5.51 5.30 
June $.35 6.00 5. i $5 §.22 Dec.3.. 5.56 6.08 5.81 5.64 | 5.38 
Sept 4.97 5.94 5.58 | 5.21 4.78 1960—Mar........ 5.57 6.12 $.83 | $.57 5.40 
June 5.58 6.10 5.84 5.61 5.41 
Sept $32 6.04 5.68 5.34 5.10 
! For description see the BULLETIN for March 1949, pp. 228-37. Note.—Bank prime rate was 24% per cent Jan. 1-Jan.7,1951. Changes 
2 Based on new loans and renewals for first 15 days of month. thereafter occurred on the following dates (new levels shown, in per cent): 


3 Coverage of Survey revised in accordance with changes in the loan 
schedule of the call report of condition to exclude loans to nonbank 
financial institutions. 


1951—Jan. 8, 214; Oct. 17, 2%; Dec. 19 
Mar. 17, 3; 1955—Aug. 4, 3%; Oct. 14,3 


; 1953—Apr. 27, 34%; 1954— 


a 
ig | 1956—Apr. 13, 3%; Aug. 21, 


4; 1957—Aug. 6, 444; 1958—Jan. 22, 4; Apr. 21, 344; Sept. 11, 4; 1959— 


May 18, 414; Sept. I, 





5; and 1960—Aug. 23, 444 
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INTEREST RATES 





MONEY MARKET RATES 


(Per cent per annum] 























U. S. Government Securities (taxable)4 
Prime Finance ee a! e 
eotie company Prime : ; : | 
mercial paper bankers’ 3-month bills 6-month bills | 9- to 12-month issues 
Year, month, or week ~ a placed accept- | __ ay ed ro go 
4 = é.  apeny | a, R R Bill year 
3- to 6- ays ate ate ills a= ‘ 
months! | months2 on new | ee on new | = | (market Other 5 —— 
} |} issue | | issue y! | yield) | | 
| | | | | } 
i | | | | 
1957 average. . 3.81 | 3.55 3.45 3.267 OE SRE Seow nes even meen | 353 | 38 
1958 average... 2:46 2:12 2:04 | 1.839 2 apres REN: sapapeticne: | 2109 | 2.90 
1959 average... 3.97 3.82 3.49 3.405 3.37 3.832 | 3.79 eee | 4.11 4.33 
| 
1959 Sept 4.63 4.52 | 4.07 3.998 4.04 4.626 4.70 4.83 | 4.80 4.78 
4.73 4.70 | 4.25 4.117 4.05 4.646 4.53 4.69 4.65 | 4.69 
Nov.... 4.67 4.38 4.25 4.209 4.15 | 4.585 | 4.54 4.54 | 4.70 4.74 
De 4.88 4.82 4.47 4.572 4.49 4.915 | 4.85 4.99 4.98 4.95 
1960—Jan 4.91 5.02 4.78 4.436 4.35 4.840 | 4.74 4.95 | 4.93 4.87 
RE RSE Re 4.66 4.50 4.44 3.954 3.96 4.321 4.30 4.45 4.58 | 4.66 
Mar 4.49 4.16 | 3.96 3.439 3.38 3.693 | 3.61 3.68 | 3.93 | 4.24 
Apr. 4.16 3.74 3.88 | 3.244 3.23 3.548 | 3.55 3.83 | 3.99 | 4.23 
May 4.25 3.88 3.78 | 3.392 3.29 | 3.684 | 3.58 4.01 |} 4.19 | 4.42 
June 3.81 3.24 3.28 | 2.641 2.46 2.909 2.74 Se | 3.9 4.06 
July. 3.39 2.98 aA 2.396 | 2.30 | 2.826 } 2.71 3.03 | 3.93 3.71 
Aug 3.34 2.94 | 3.04 | 2.286 2.30 2.574 2.59 2.82 2.89 3.50 
Sept 3.39 a 6h Ue 2.489 | 2.48 2.803 2.83 2.86 2.99 3. 50 
Week end | 
1960 Sept. 3 3.25 3.01 3.00 2.550 | 2.53 2.825 2.82 2.87 2.93 §] 
10 3.25 3.06 3.00 2Z.5am 1 2.56 2.802 2.83 2.87 2.98 3.5] 
17 3.40 11 3.00 2.654 | 2.58 2.916 2.87 2.89 | 3.03 3.82 
24 3.50 3.19 3.00 2.434 | 2.43 2.743 2.80 2.82 2.98 47 
Oct. 1 3.45 19 200 | 2.286 2.35 2.729 2.82 2.87 2.99 3 Si 
' | 











1 Average of daily offering rates of dealers. 

2 Average of daily rates, published by finance companies, for varying 
maturities in the 90-179 day range 

} Average of daily prevailing rates 


4 Except for new bill issues, yields are averages computed from daily 
closing bid prices. 

5 Consists of certificates of indebtedness and selected note and bond 
issues. 

6 Consists of selected note and bond issues 


BOND AND STOCK YIELDS! 


[Per cent per annum] 














Government bonds Corporate bonds 3 Stocks 
State By selected | By Dividend Earning 
Year, month, or week United and local3 ratings groups price ratio price rat 
States ee a as - hovel RS Ce ent Date a ae 
(lone. | | Total4 
term)? | 4 } : | | . Indus- | Rail- | Public Pre- Com- Com- 
Total Aaa | Baa | Aaa Baa | trial road | utility | ferred | mon mon 
Number of issues 47 20 5 | S$ | 120 | 30 | 30 40 40 40 | 14 | 500 500 
| | | 
Tr GUNN. cc erase carncnneas 3.47 | 3.56 3.10} 4.20| 4.21 3.89 4.71 4.12 4.32 4.18 | 4.63 4.35 8.43 
1958 average... 3.43 3.36 2.92 3.95 |} 4.16 | 3.7 4.73 3.98 4.39 4.10 | 4.45 3.97 5.23 
1959 average. 4.07 3.74 3.35 4.24 4.65 | 4.38 5.05 4.51 4.75 7.78) SY SSS ls awn 
1959—Sept.... 4.26 3.95 | 3.60 4.42 | 4.82| 4.52 5.18 4.68 4.88 4.89 4.80 3.26 6.03 
Oct... 4.11 3.90 | 3.57] 4.38 | 4.87 | 4.57] 5.28] 4.70| 4.96| 4.95 | 4.81 | 3.26]..... 
Nov. 4.12 3.81 | 3.44 4.30 4.85 4.56 | 5.26 | 4.69 4.99 4.86 | 4.81 Se Ae 
Dec 4.27 3.84 3.43 | 4.37 4.87 4.58 | 5.28 4.70 5.05 4.86 | 4.85 3.18 5.47 
OR DR cies iindessancnnine 4.37 3.92| 3.49] 4.43 | 4.91 | 4.61 | 5.34) 4.74, 5.08 | 4.92 4.87 | 3.27 
Feb 4.22 3.84 3.40 | 4.35 4.88 | 4.56 | 5.34 4.7 5.05 4.89 | 4.82 3.40 ‘ 
Mar 4.08 3.77 | 3.34 4.29 4.81 4.49 | 5.25 4.64 4.99 4.79 | 4.7 3.43 6.14 
ae 4.17 3.72 | 3.30 4.24 4.76 4.45 §.20 4.61 4.97 4.70 | 4.71 3.40 
AA pe aie: 4.16 3.75 3.34 4.31 4.80 4.46 5.28 4.65 4.98 4.76 | 4.75 3.43 
June... 3.99 3.74 3.33 4.27 | 4.78 4.45 5.26 4.64 4.94 4.76 | 4.74! 3.37 
July.. 3.86 3.73 3.31 4.26 4.74 4.41 | 5.22 4.61 4.90 4.71 4.70 | 3.47 
Aug. 3.79 ©3.57 3.10 4.15 | 4.61 4.28 5.08 4.49 4.82 4.53 | 4.61 3.43 
Sept 3.82 3.55 3.09 | 4.09 | 4.58 4.25 5.01 4.46 4.78 | 4.48 | 4.69 3.55 
| | 
Week endir | | | 
1960 —Sept 384 3.46 2.99 4.05 4.57 | 4.23 5.01 4.45 4.79 | 4.46 | 4.60 | 3.40 
10 3.84 3.50 3.03 | 4.07 | 4.56] 4.23 | 4.98 | 4.45 4.77 | 4.46 | 4.64 3.47 
Pin 3.84 xian | 33 4.09 4.57 | 4.26 4.99 4.46 4.79 4.47 | 4.68 | 3.49 
24 3.79 o5F | 3.53 4.09 | 4.58 4.26 § 02 4.46 4.78 4.50 4.67 | 3.54 | 
Oo I 3.81 3.61 | 3.18 4.13 | 4.59 4.27 5.05 4.48 4.78 4.52 4.78 | 3.69 } 
} | | 
Corrected 4 Includes bonds rated Aa and A, data for which are not shown sepa 


1 Monthly and weekly yields are averages of daily figures for U. S. 
Govt. and corporate bonds. Yields of State and local govt. bonds are 


based on Thursday figures; dividend/price ratios for preferred and 
common stocks, on Wednesday figures. 
stocks are as of end of period. 
2 Series is based on bonds maturing or callable in 10 years or more. 
3 Moody’s Investors Service. 
eral obligations only 


Earnings/price ratios for common 


State and local govt. bonds include gen- 


rately. Because of a limited number of suitable issues, the number 
corporate bonds in some groups has varied somewhat. 

5 Standard and Poor’s Corporation. Preferred stock ratio is based © 
8 median vields in a sample of noncallable issues—12 industrial and - 
public utility. For common stocks, the ratios beginning with July 195” 
are based on the 500 stocks in the price index; prior to mid-1957 on th 
90 stocks formerly included in the daily price index. 
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SECURITY PRICES! 

























































































Bond prices Common stock prices 
a a ~~ Vol- 
= | Standard and Poor’s series | Securities and Exchange Commission series — 
| | (index, 1941-43= 10) (index, 1939= 100) | ome 
Year, month, | Cor- . ————e ee Bye 
U.S. | Mu- : 
3- to 5. or week Govt. | nicipal | 08 Manufacturing Trade,| | Pm 
_ year (long- | (high- | p2tr | | Pub- _It Pub- “ mt 
meues” term)2 | grade)3) UUSh- | n- | Rail- lic | co tic. nance,| Min- | 54" 
grade) ioe dus- | d ~ | Total N porta- il . of 
ca |)" 4 | Total | Pu- ee tion rf = | ‘8 |shares) 
—— | | ity u- V- | } 
| | rable rable | ice | 
3.62 
2.90 | | | | 
4.33 Number of issues. ....+-B.occcees | 15 17 500 425 | 25 50 | 265 170 98 72 21 29 31 We laws: 
| | i 
4.78 1957 SVETAGE. 2 oes ccsicce 93.24 | 105.8 | 101.3 44.38] 47.63) 28.11) 32.19) 331 422 391 451 275 156 277 342 | 2,222 
4.69 950 GUNTER. 60 ce cscces 94.02 | 106.4 | 102.9 | 46.24] 49.36) 27.05) 37.22) 341 426 385 458 270 173 314 314 | 2,965 
4.74 59 average... 2. -csees 85.49 | 100.7 | 95.0 | 57.38] 61.45) 35.09) 44.15) 420 $2 495 536 347 216 418 322 | 3,242 
4.95 | | | 
1959 — Gee x vcs ccwcsacs 83.15 | 98.3 | 93.0 | §7.05] 61.21| 33.78) 43 59) 417 520 500 §29 333 | 211 424 | 305 , 2,739 
4.87 iene orctesigsa ken 84.95 | 100.2 | 92.8 | 57.00] 61.04] 34.32) 44.11) 416 517 498 524 339 213 428 292 | 2,788 
4.66 Pa kakawaw sen 84.82 | 100.9 92.9 | 57.23] 61.46) 32.80) 43.71; 417 519 496 | 530 322 211 434 | 285 3,398 
4.24 Ener err 83.00 | 99.3 | 92.4 | 59.06 63.56) 33.57 ata 429 538 518 | 547 328 213 446 | 297. 3,284 
4.23 | | | | 
4.42 1960 — FO ict occnsaves 81.81 | 98.3 | 92.0 | 58.03] 62.27, 33.68 44.50, 419 518 499 | 526 323 | 219 | 434) 292 3,197 
4.06 | SR ret oa 83.60 | 100.4 | 92.8 | 55.78] 59.60) 32.54) 44.38) 405 494 474 | 502 312 | 224 420 279 | 3,027 
3.71 eee 85.32 | 101.9 | 93.9 | 55.02} 58.71} 31.01) 44.60) 396 478 458 | 487 | 295 | 226 425 268 | 2,857 
2.50 BES wait a, ack sient we 84.24 | 102.3 | 94.2 | 55.73 59.46 30.59 45.53) 398 478 460 | 486 | 292 233 433 | 261 | 2,865 
3.50 Mckaackracaee 84.39 | 102.2 | 94.1 | 55.22] 58.84) 30.18] 45.75, 394 472 456 | 477 | 290 232 437 | 250 | 3,277 
re 86.50 | 103.1 94.2 | 57.26] 61.06) 30.81 47.35, 406 485 470 | 489 | 293 240 462 | 250 | 3,479 
ce ines aman 88.12 | 103.9 | 94.8 55.84] 59.25) 30.19) 48.02) 399 472 454 | 480 | 288 240 458 | 246 | 2,694 
3.5) Ss a da 88.93 | 106.7 96.4 | 56.51] 59.96) 30.19) 48.65) 402 476 454 | 486 | 290 243 460 | 258 | 2,841 
3.5] ae ; 88.57 | 106.7 | 96.8 | 54.81] 57.96] 28.76) 48.64) 392 459 432 | 474 278 246 443 256 | 2.898 
sop eitinis | 
( Sept. 3 | 88.40 | 107.4 | 97.0 | 57.07] 60.49] 30.02) 49.72} 404] 474] 450] 487) 285 | 253! 463 | 264 | 2,990 
10... a 88.28 | 107.3 | 96.9 | 56.03] 59.29) 29.40) 49.55 398 466 443 | 477 284 251 | 452 258 2.783 
a , 88.35 | 106.9 | 96.7 | 55.47] 58.65) 29.18) 49.33) 392 458 430 | 475 279 248 | 443 251 | 2.414 
from daily 24..........f 88.99 ( 106.6 | 96.8 | 54.14] 57.18] 28.61] 48.44) 383 | 448] 418 | 466 | 272 | 242 | 436] 250 | 2.986 
Oct Bathe ; 88.74 106.0 | 96.6 | 52.92] 55.99) 27.54) 46.94, 381 44s 417 467 268 237 | 422 258 +571 
and bond Sie | 
Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 2 Prices derived from average market yields in preceding table on basis 
ind Poor’s common stock indexes, and volume of trading are averages of an assumed 3 per cent, 20-year bond. 
f daily figures; (2) municipal and corporate bond prices are based on 3 Prices derived from average yields, as computed by Standard and 
Wednesday closing prices; and (3) the Securities and Exchange Commis- Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 
eries On common stock prices are based on weekly closing prices. 4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 514-hour trading day. 
STOCK MARKET CREDIT 
{In millions of dollars] 
Earning a ee _ rae SIREN 7 ee ae 
price rat ; 
ae Customer credit Broker and dealer credit? 
Com- 
mon Total— Net debit balances with | Bank loans to others (than 
— ; securities | New York Stock Exchange | brokers and dealers) for pur- Money borrowed Cussniaeaae 
End of month! - x firms 2 chasing and carrying securities 3 
500 other than | net 
o. = aa, ‘on — — free 
a obligations . . credit 
8.43 oa Secured by Secured by ' . : On On pried 
$.23 (col: 3+ | U.S. Govt. other pe Fst lt Oa. U.S. Govt. | other balances 
Se ae — = obligations securities Be ai cal | obligations | securities 
6.03 
stile a ee, OP 3,984 33 2,823 41 1,161 46 2,132 880 
, = ieee, SO ee re 3,576 68 2,482 60 1,094 125 1,706 896 
5.47 1958—Dec..... hh eae 4,537 146 3,285 63 1,252 234 2,071 1,159 
Se acer coixix dais ese ee 4,443 156 3,250 162 1,193 231 2,149 1,039 
o< : J ee reer 4,401 168 3,210 158 1,191 227 2,178 967 
6.14 a See Scena 4,460 165 3,273 158 1,187 236 2,256 974 
ee om adaietd 4,454 150 3,280 164 1,174 221 2,362 996 
ee are 4,365 134 3,198 154 1,167 190 p Py & 1,001 
Ore ee 4,274 138 3,129 146 1,145 202 2,194 ORI 
oo RE ee nae od 4,158 117 3,028 136 1,130 161 2,059 988 
Pi ease ermen neces erie 4,153 113 3,037 135 1,116 185 2,155 940 
| See save meas 4,132 130 3,021 139 1,111 208 2,115 970 
See Seen 4,214 106 3,082 135 1,132 162 2,110 1,016 
asiedcawistectwenenrean 4.133 110 3,004 135 1,129 187 2,042 1,018 
_ ee ee os 4,243 111 3,109 "140 1,134 173 2,063 1,021 
Sept.... 4,282 122 3,137 147 1,148 177 143 1,089 
’ Revised. from other lenders except member firms of national securities exchanges. 
| Data for cols. 4-7 are for last Wednesday of month. 3 Figures are for weekly reporting member banks. Prior to July 1959, 
10wn sepa 2 Ledger balances of member firms of the New York Stock Exchange loans for purchasing or carrying U. S. Government securities were re- 
number 0! carrying margin accounts, as reported to the Exchange. Customers’ debit Ported separately only by New York and Chicago banks. Accordingly, 
and free credit balances exclude balances maintained with the reporting for that period col. 5 includes any loans for purchasing or carrying such 
is based « firm by other member firms of national securities exchanges and balances securities at other reporting banks. Composition of series also changed 
trial and - f the reporting firm and of general partners of the reporting firm. Bal- beginning with July 1959; revised data for the new reporting series (but 
1 July 196 ances are net for each customer—i.e., all accounts of one customer are 10t for the breakdown of loans by purpose) are available back through 


957 on th sonsolidated. Money borrowed includes borrowings from banks and July 1958 and have been incorporated. 
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COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


{In millions of dollars] 





























































































































Dollar acceptances 
Commercial and finance he sie a 
company paper | 
Held by: Based on: 
4 | 
ae tae Accepting banks F.R. Goods stored in ot 
Placed Total Banks Im- Ex- shipped between 
Placed direct- ports | ports | Dollar points in: 
Total through ly Others! into from ex- 
dealers! | (finance To- |Own) Bills — For- United | United | change 
paper)2 tal | bills | bought t eign States | States United | Foreign 
corr. States | countries 
See 1,924 733 1,191 873 | 289 | 203 _ See 19 565 285 182 17 300 89 
Re 2,020 510 1,510 642 | 175 | 126 49 28 33 405 252 210 17 63 100 
iis Siacgla Nipatmraee 2,166 506 1,660 967 | 227 | 155 7 69 50 621 261 329 2 227 148 
res 2,666 551 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 296 232 
Dig se Oia Sa cade 32,744 840 31,904 | 1,194 | 302 | 238 64 49 68 775 254 | 349 83 244 263 | 
1959—Aug.......... 3,646 795 2,851 946 | 169 | 127 42 21 72 685 287 322 56 29 251 
RR | 3,334 763 2,571 954 | 205 | 158 47 20 67 662 316 301 45 46 246 
| REN: 3,784 755 3,029 945 | 182 | 145 36 28 62 673 304 290 36 81 234 
in ae ccneine 3,664 784 2,880 | 1,029 | 232 | 187 44 me | 71 693 355 283 46 119 226 
| ES as 3,118 627 | 2,491 | 1,151 | 319 | 282 36 75 82 675 357 309 14 162 249 
1960—Jan...........] 3,889 664 3,225 | 1,229 | 230 | 193 36 42 124 833 341 337 149 158 245 
POR. ccocceh GCOS 718 | 3,367 | 1,240 | 218 | 170 48 35 119 868 350 336 193 131 229 
ee 4,320 805 | 3,515 | 1,366 | 250 | 178 72 33 153 929 364 413 201 144 244 
ERS ..| 4,269 888 | 3,381 | 1,336 | 320 | 247 73 30 167 819 373 461 128 109 266 
May.. ..| 4,492 920 3,572 | 1,263 | 310 | 237 74 29 161 763 352 474 87 65 286 
June... 4,459 | 1,021 3,438 | 1,382 | 311 | 229 82 30 182 859 375 Sol | 94 91 321 
July... 4/652 | 1/116 3/536 | 1/561 | 404 | 299 | 104 | 29 | 180 | 948 | 400 | sas | 166 76 373 
Aug 4,920 | 1,266 3,654 | 1,656 | 424 | 316 108 33 204 | 996 | 407 | 594 | 179 83 393 
| | 
! As reported by dealers; includes finance company paper as well as 3 Beginning with November 1958, series revised to include all paper 
other commercial paper sold in the open market. with maturity of 270 days and over. Figures on old basis for December 
a 2 As reported by finance companies that place their paper directly with were (in millions of dollars): Total, 2,731; placed directly, 1,891. 
vestors. 
a 
a 
MUTUAL SAVINGS BANKS ” 
(Data from National Association of Mutual Savings Banks unless otherwise noted. Amounts in millions of dollars) 
Loans Securities | Total | 
— ' | | “Total ‘o sia Mortgage loan 
2 piri ther urplus | commitments 
é ae ae = | State | Corpo- pond oo — Deposits | liabili- ac- 
Mort- | Other | U.S. | and rate and ties counts 
gage | Govt. | local and surplus 
govt. other! accts. Number | Amount 
| | 
BR cicccasganedesee 4,787 | 89 3,592 | 1,786 829 689 | 11,772 | 10,503 38 1,231 n.a. n.a. 
Sees eens 4,202 | 62 | 10,650 1,257 606 185 | 16,962 | 15,332 48 1,582 D.a. n.a. - 
SR sapawcaen ened 11,231 | 144 9,443 336 2,925 917 304 | 25,300 | 22,610 163 2,527 n.a. n.a. ~ 
aie 12,792 165 9,191 428 3,311 982 330 | 27,199 | 24,388 203 2,608 n.a. n.a. 
| REE UE Sst 14,845 | 188 8,755 608 3,548 1,026 380 | 29,350 | 26,351 261 2,738 n.a. na 16 
ea) 17,279 | 211 8 464 646 3, 366 966 414 | 31,346 | 28,182 310 2,854 n.a. n.a. 19 
DS wawea ckoeahenen 19,559 | 248 7,982 675 3,549 920 448 | 33,381 | 30,026 369 2,986 na. n.a. 15 
Se 20,971 | 253 7,583 685 4,344 889 490 | 35,215 | 31,683 427 3,105 n.a. n.a. 19 
Es iie.ira wa nat eaeieds 23,038 320 7,270 729 4,971 921 535 | 37,784 | 34,031 526 3,227 | 89,912 1,664 19 
RE 24,769 | 358 6,871 721 4,845 829 552 | 38,945 | 34,977 606 3,362 | 65,248 1,170 1s 
| 
ee | 24,214 339 | 7,276 750 4,931 727 547 | 38,784 | 34,650 798 3,336 | 79,862 1,460 . 
Ric cancaaale 24,374 356 7,244 758 4,929 725 561 | 38,947 | 34,847 730 3,370 | 77,316 1,439 
plas eacctniaay 24,511 327 6,963 738 4,874 698 553 | 38,664 | 34,660 665 3,339 | 73,699 1,294 19 
See 24,635 366 6,878 730 4,846 718 556 | 38,729 | 34,633 724 3,372 | 76,612 1,245 
inc antlg anne 24,769 358 6,871 721 4,845 829 552 | 38,945 | 34,977 606 3,362 | 65,248 1,170 
1960—Jan............ 24,928 333 6,862 715 4,833 698 565 | 38,934 | 34,909 660 3,365 | 62,285 1,099 
rere 25,044 372 6,851 706 4,824 735 569 | 39,101 | 34,959 742 3,400 | 55,775 1,029 
ee 25,194 412 6,883 709 4,876 776 570 | 39,420 | 35,279 722 3,419 | 55,028 1,008 
nb kaso Cen 25,323 386 6,735 722 | 4,857 690 575 | 39,288 | 35,184 713 3,391 | 57,916 1,059 19 
Us is aritaih @lae 25,484 145, 6,655 699 | 4,870 732 578 | 39, 35,242 799 3,423 | 54,364 1,042 : 
June... ...f 25,653 396 6,562 695 4,927 840 569 | 39,642 | 35,463 720 3,459 | 52,638 1,028 
See ... 25,812 435 6,514 691 4,965 771 572 | 39,760 | 35,484 °79§ | 73,481 | 53,276 1,031 
Aug 26,018 449 6,544 686 | 4,944 764 578 | 39,983 | 35,589 878 3,516 | 56,013 1, 0% 
’ Revised. 3 Data reflect consolidation of a large mutual savings bank with a com- 
n.a. Not available. mercial bank. — 
1 Includes securities of foreign governments and international organiza- Note.—These data differ somewhat from those shown elsewhere in 
tions and obligations of Federal agencies not guaranteed by the U. S. the BULLETIN; the latter are for call dates and are based on reports filed 
Government, as well as corporate securities. with Federal and State bank supervisory agencies. Loans are shown Da 
2 Not a balance-sheet item. Data represent commitments outstanding net of valuation reserves. ase 


of banks in New York State as reported to the Savings Banks Association 
of the State of New York. 


SAVINGS INSTITUTIONS 





LIFE INSURANCE COMPANIES! 


(Institute of Life Insurance data. In millions of dollars} 





| 
Business securities 
| 


Government securities 





United |State and 
States Foreign2 





9,478 
22,545 


12,537 


113,650 


101,309 
107 , 580 









































4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included in total, in “Other 
assets.” 


! Figures are for ali life insurance companies in the United States. 

2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 
ment. 

3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


SAVINGS AND LOAN ASSOCIATIONS! 


[Federal Savings and Loan Insurance Corporation data. In millions of dollars) 








Assets Liabilities 





| a te a Total 4 ; | 

End of = | Be 4 assets—2 
os | Govt. Total 

obliga- liabilities capital 


Reserves 

Savings and 

undivided 
profits 











47.976 
54,556 

















1,238 
1,353 
1,533 
1,778 

99% 
1,205 


$5,433 
56,056 
1.09% . ’ | ’ - 56,428 
’ _ ore ye | ome 4.069 : 57,058 
4,017 218 $8,274 
3,866 ,437 58,423 | 4,640 














55,024 | 38 | 1,026 
| 
| 
| 
| 
| 


ith a com- 


ewhere in 
ports filed 
are shown 








a. Not available. ’ Revised. 

Figures are for all savings and loan associations in the United States. 
Data beginning with 1951 are based on monthly reports of insured 
associations and annual reports of noninsured associations. Data prior 

1951 are based entirely on annual reports. 

2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset 
tems will not add to total assets which include gross mortgages with 
) duductions for mortgage pledged shares. Beginning with January 
/S8, no deduction is made for mortgage pledged shares. These have 


declined consistently in recent years and amounted to $42 million at the 
end of 1957. 

3 Includes other loans, stock in the Federal home loan banks and other 
investments, real estate owned and sold on contract, and office buildings 
and fixtures. 

4 Consists of FHLB advances and other borrowing 

* Not a balance-sheet item. 


Nore.—Data for 1959 and 1960 are preliminary. 





























































































































1150 OPEN MARKET PAPER; SAVINGS INSTITUTIONS 
COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
{In millions of dollars) 
Dollar acceptances 
Commercial and finance = = “ 
company paper 
| Held by: Based on: 
—_——-,— 
ae tae | Accepting banks F.R. Goods stored in or 
Placed Total Banks Im- Ex- shipped between 
Placed direct- ports | ports | Dollar points in: 
Total through ly Others!) into from ex- 
dealers! | (finance To- |}Own| Bills — For- United | United | change ‘ 
paper)2 tal | bills | bought oo. eign States | States United | Foreign 
corr States | countries 
Sr 1,924 733 1,191 873 | 289 | 203 oe. Exvanes 19 565 285 182 17 300 89 
Ee ,0 510 1,510 642 | 175 | 126 “0 28 33 405 252 210 17 63 100 
RS siticarc ace oa acaacaeen a 506 1, 967 | 227 | 155 72 69 50 621 261 329 2 227 148 
SARS 2 551 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 296 232 
isa a sed 32,744 840 ® 1,194 | 302 | 238 64 49 68 775 254 349 83 U4 263 ' 
1999 AUS... cose 3,646 795 2,851 946 | 169 | 127 42 21 72 685 287 322 56 29 251 
| BEE 3,334 763 2,508 954 | 205 | 158 47 20 67 662 316 301 45 46 246 
_ eee 3,784 755 3,029 945 | 182 | 145 36 28 62 673 304 290 36 8! 234 
Se 784 | 2,880 | 1,029 | 232 | 187 44 34 71° | +693 355 283 46 119 226 
ee 3,118 627 | 2,491 | 1,151 | 319 | 282 36 75 82 | 675 357 309 74 162 249 
$900 —JaRocccccccses 3,889 664 3,225 | 1,229 | 230 | 193 36 42 124 833 341 337 149 158 245 
Feb..........4 4,085 718 | 3,367 | 1,240 | 218 | 170 48 35 119 868 350 336 193 131 229 
ere es 805 3,515 | 1,366 | 250 | 178 72 33 153 929 364 413 201 144 244 
To isa , 4,269 888 | 3,381 | 1,336 | 320 | 247 73 30 167 819 373 461 128 109 266 
May.. ..f 4,492 920 3,572 | 1,263 | 310 | 237 74 29 161 763 352 474 87 65 286 
June... 4,459 | 1,021 3,438 | 1,382 | 311 | 229 | 82 30 182 859 375 S01 94 91 321 
July... 4,652 | 1,116 3,536 | 1,561 | 404 | 299 | 104 | 29 | 180 | 948 | 400 545 | 166 76 373 
Aug 4,920 | 1,266 3,654 1,656 | 424 316 108 33 204 | 996 407 | 594 | 179 83 393 
| } | | 
! As reported by dealers; includes finance company paper as well as 3 Beginning with November 1958, series revised to include all pape 
other commercial paper sold in the open market. with maturity of 270 days and over. Figures on old basis for ber 
a 2 As reported by finance companies that place their paper directly with were (in millions of dollars): Total, 2,731; placed directly, 1,891. 
vestors. 
P 
f 
MUTUAL SAVINGS BANKS e 
(Data from National Association of Mutual Savings Banks unless otherwise noted. Amounts in millions of dollars) 
l 7 
Loans | Securities | Total | | 
— Mortgage loan 
End of year | state | Corpo | Cash | Other | tabi Proocsis| tae | se | | 
or month Mort- | other | U-S. | and “DE heed eee ties | counts 
gage | Govt local and a 
| govt. | other! accts. Number | Amount 
So caiwacvanandnad 4,787 89 | 3,592 | 1,786 829 689 | 11,772 | 10,503 38 1,231 n.a. na 
Ps wancbocdensecun 4,202 | 62 | 10,650 | 1,257 606 185 | 16,962 | 15,332 48 1,582 n.a. n.a. . 
Ro scomnebus 11,231 144) 9,443; 336| 2,925 917 304 | 25,300 | 22,610 163 | 2,527] na. n.a. : 
i vdcchentueasanma 12,792 165 9,191 | 428 3,311 982 330 | 27,199 | 24,388 203 2,608 n.a. n.a. 
| RR eee 14,845 | 188 8,755 | 608 3, 548 1,026 380 | 29,350 | 26,351 261 2,738 n.a. n.a. 1 
RE eee * 17,279 | 211 8,464 | 646 3,366 966 414 | 31,346 | 28,182 310 2,854 n.a. n.a. r 
are: 19,559 | 248 7,982 | 675 3,549 920 448 | 33,381 | 30,026 369 2,986 na. n.a. r 
BARRE er 20,971 | 253 7,583 685 4,344 889 490 | 35,215 | 31,683 427 3,105 n.a. n.a. r 
 aiwtnc once eae 23,038 320 7,270 729 4,971 921 535 | 37,784 | 34,031 526 3,227 | 89,912 1,664 1 
rarer ne 24,769 358 6,871 721 4,845 829 552 | 38,945 | 34,977 606 3,362 | 65,248 1,170 I 
1959—Aug........... 24,214 339 7,276 750 4,931 727 547 | 38,784 | 34,650 798 3,336 | 79,862 1,460 : 
RRR 24,374 356 7,244 758 4,929 725 561 | 38,947 | 34,847 730 3,370 | 77,316 1,439 
ivncennias 24,511 327 6,963 738 4,874 698 553 , a 665 3,339 | 73,699 5 1! 
RRA SES 24,635 366 6,878 730 4,846 718 556 | 38,729 | 34,633 724 3,372 | 76,612 1,245 
Se 24,769 358 6,871 721 4,845 829 552 | 38,945 | 34,977 606 3,362 | 65,248 1,170 
1960—Jan............ 24,928 333 6,862 715 4,833 698 565 | 38,934 | 34,909 660 3,365 | 62,285 1,099 | 
err 25,044 372 6,851 706 4,824 735 569 | 39,101 | 34,959 742 3,400 | 55,775 1,029 
ee 25,194 412 6,883 709 4,876 776 570 | 39,420 | 35,279 722 3,419 | 55,028 1,008 
OS err 25,323 386 6,735 722 | 4,857 690 575 | 39,288 | 35,184 713 3,391 | 57,916 1,059 1 
I iiscaias cc acwaacee 25,484 446 6,655 699 | 4,870 732 578 | 39,464 | 35,242 799 3,423 | 54,364 1,042 
June... ..-§ 25,653 396 6,562 695 4,927 840 569 | 39,642 | 35,463 720 3,459 | 52,638 1,028 
July cock agen 435 6,514 691 4,965 771 572 | 39,760 | 35,484 "795 | 73,481 | 53,276 1,03! 
Aug 26,018 449 6,544 686 | 4,944 764 578 | 39,983 | 35,589 878 3,516 | 56,013 1 ,0% 
’ Revised. 3 Data reflect consolidation of a large mutual savings bank with a com- 
n.a. Not available. mercial bank. - 
1 Includes securities of foreign governments and international organiza- Note.—These data differ somewhat from those shown elsewhere in 
tions and obligations of Federal agencies not guaranteed by the U. S. the BULLETIN; the latter are for call dates and are based on reports filed 
Government, as well as corporate securities. ‘ with Federal and State bank supervisory agencies. Loans are shown D 
2 Not a balance-sheet item. Data represent commitments outstanding net of valuation reserves. ac 
of banks in New York State as reported to the Savings Banks Association ; 
of the State of New York. 
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SAVINGS INSTITUTIONS 1151 





LIFE INSURANCE COMPANIES! 


(Institute of Life Insurance data. In millions of dollars) 


















































Government securities Business securities 
Date Total Mort- Real Policy Other 
assets United |State and gages estate loans assets 
Total States local | Foreign?) Total Bonds | Stocks 
(U.S.) 
| 
End of year:3 
PG veka siaeeringeceans 32,731 9,478 6,796 1,995 687 | 10,174 9,573 601 6,442 1,878 2,919 1,840 
RRR See seeeen epee 44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 6,636 857 1,962 1,738 
acc iatasatn abt eae 78,533 | 12,537 9,829 1,298 1,410 | 34,438 | 31,865 2,573 | 23,322 2,020 2,914 3,302 
Uo n aiarnreta ahd sin aie ae 84,486 | 12,262 9,070 1,846 1,346 | 37,300 x 3,268 | 25,976 2,298 3,127 3,523 
Ne ilars urn etalerete uliene-a eer enn 90,4 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 | 29,445 2,581 3,290 3,743 
GE So cddan bwdlciienee wena 96,011 | 11,067 7,555 2,273 1,239 | 41,543 M 3,503 | 32,989 2,817 3,519 ,076 
ee 101,309 | 10,690 7,029 2,376 1,285 | 44,057 ¢ 3,391 | 35,236 3,119 3,869 4,338 
cep ere watias ke tan aeeee 107,580 } 11,234 7.183 | 2,681 1,370 | 47,108 | 42,999 4,109 | 37,062 3,364 4,188 4,624 
Aa errr. em 6,868 | 3,200 1.513 | 49,666 | 45,105 4,561 | 39,197 3,651 4,618 4,937 
End of month:¢ 

oe er a 101,309 | 10,691 7,028 2,377 | 1,286 | 43,750 | 40,737 3,013 | 35,271 3,120 3,872 4,605 
Sins c caviccnwsnveen 107,580 | 11,242 7.182 2,691 1,369 | 46,420 | 43.044 3,376 | 37,092 3,387 4,186 $,a00 
IS icankecceneaced 111,152 | 11,807 7,259 3,085 1,463 | 48,024 | 44,477 3,547 | 38,108 3,583 4,389 5,241 

Gi deh cass adsint 111,646 | 11,938 7,354 3,115 1,469 | 48,096 | 44,539 3,557 | 38,282 3,603 4,423 5,3 
| es 111,846 | 11,772 7,169 3,130 1,473 | 48,224 | 44,658 ,566 | 38,493 3,624 4,464 5,269 
Bean a Sarai Geran 112,405 | 11,770 7,147 3,138 1,485 “ 44,853 3,591 | 38,744 3,631 4,511 5,305 
NG sa: Gccnnteienioateatean 112,904 | 11,668 7,016 3,154 1,498 | 48,662 | 45,032 3,630 | 38,984 3,673 4,555 5,362 

Ls a api eigewanie ee aaa 113,626 | 11,536 6,848 3,177 1,511 | 48,908 | 45,206 3,702 | 39,299 3,670 4,005 3 

NN 6 ois io teeneccwnr 114,202 | 11,731 7,011 3,197 1,523 | 49,047 | 45,330 3,717 | 39,573 3, 688 4,651 $,512 
, Sa 114,666 | 11,755 6,975 3,222 | 1,558 | 49,170 | 45,435 3,735 | 39,769 3,698 4,709 $5,565 
eee 114,965 | 11,638 6,808 3,257 1,573 | 49,298 | 45,576 3,722 | 40,011 3,712 4,774 5,532 
CSS ere 115,394 | 11,583 6,723 3,278 | 1,582 | 49,450 | 45,708 3,742 | 40,236 3,721 4,838 5,566 
CGS vs vavenckeoee 115,908 | 11,554 6,661 3,304 | 1,589 | 49,725 | 45,940 3,785 | 40,439 3,766 4,897 §,527 
pO Eee 116,377 | 11,468 6,559 3,317 1,592 | 49,880 | 46,942 3,788 | 40,631 3,786 4,957 5,658 
PB i Siac .. es. §117,005 | 11,654 6,632 3,421 | 1,601 | 50,051 | 46,223 3,828 | 40,694 3,809 § ,029 5,768 





! Figures are for all life insurance companies in the United States. 

2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 
ment. 

3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included in total, in ““Other 
assets.” 


SAVINGS AND LOAN ASSOCIATIONS! 


(Federal Savings and Loan Insurance Corporation data. In millions of dollars] 


















































Assets Liabilities 
= 7 Gee tae a pee — Mortgage 
Total | 
and of som | os | assets—2 Reserves | p... 
Mort- Govt. Cash Other3 Total Savings and Borrowed | Loans in Oth ts 
gages? obliga- liabilities capital undivided | money4 process - — 
tions profits 
107 344 775 6,049 4,682 475 256 636 n.a 
2,420 450 356 8,747 7,365 644 336 402 n.a 
1,787 1,289 1,108 22,660 19,195 | 1,658 944 863 n.a 
1,920 1,479 1,297 26,733 22,846 1,901 1,027 959 n.a 
2,013 1,971 1,469 31,633 27,252 2,187 1,244 n.a 
2,338 2,063 1,789 37,656 32,142 2,557 1,546 1,411 833 
2,782 2,119 2,199 42,875 37,148 2,950 1,347 | 1,430 843 
3,173 2,146 2,770 48 138 41,912 3,363 1,379 862 
3,819 2,585 3,108 $5,139 47,976 3,845 1,444 1,161 | 713 1,475 
| 4,474 2,201 3,707 63,475 54,556 4,392 2,388 1,282 | 857 1,285 
4,517 1,916 3,462 60 ,026 51,651 4,099 | 1,706 1,597 973 1,951 
4,534 1,873 3,484 60,749 $2,045 4,111 1,824 1,585 | 1,184 1,862 
4,527 1,820 3,549 61,424 52,489 4,116 1,972 1,539 | 1,308 1,779 
4,534 1,752 3,637 62,072 52,888 4,121 2,108 1,476 1,479 1,626 
4,500 | 1,817 | 3,777 62,702 $3,371 4,133 2,165 1,374 | 1,659 1,470 
4,474 2,201 | 3,707 63,475 54,556 | 4,392 | 2,388 1,282 | 857 1,285 
| | 
4,675 1,887 3,594 63,569 55,024 | 4,400 1,935 1,184 1,026 1,316 
4,742 1,854 3,656 64,063 55,433 4.410 | 1.810 1,172 | 1,238 1,378 
4,715 1,903 3,756 64,730 56,056 4,419 1,683 1,219 | 1,353 1,482 
| 4,716 | 1,873 3,860 65,371 56,428 4,424 1,725 | 1,265 | 1,533 1,560 
| 4,731 | 1,954 4,069 66,310 57,058 | 4,431 1,724 | 1,319 | 1,778 1,642 
4,583 2,283 4,017 67,218 §8,274 | 4,646 1,935 1,365 | 99 1,614 
| 4,549 2,047 3,866 67,437 58,423 | 4,640 | 1,809 1,360 | 1,205 1 647 
a. Not available. ’ Revised. declined consistently in recent years and amounted to $42 million at the 
Figures are for all savings and loan associations in the United States. end of 1957. 


Data beginning with 1951 are based on monthly reports of insured 


associations and annual reports of noninsured associations. Data prior 


1951 are based entirely on annual reports. 

2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset 
tems will not add to total assets which include gross mortgages with 

duductions for mortgage pledged shares. Beginning with January 
/S8, no deduction is made for mortgage pledged shares. These have 


3 Includes other loans, stock in the Federal home loan banks and other 
investments, real estate owned and sold on contract, and office buildings 
and fixtures. 

4 Consists of FHLB advances and other borrowing 

* Not a balance-sheet item. 


Norr.—Data for 1959 and 1960 are preliminary. 





BUSINESS FINANCE 









































1 Corporate and noncorporate business, excluding agriculture. 
2 Includes trade, service, finance, and construction. 




















3 Includes communications and other. 


4 Anticipated by business. 


| 
| 
| 
} 
| 
| 
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CORPORATE PROFITS, TAXES, AND DIVIDENDS NET CHANGE IN OUTSTANDING CORPORATE SECURITIES 
t ‘ | {Securities and Exchange Comn timate In millions of dollars 
ir = . 
All types I notes Stocks 
Pr In- f Cast { 
« me ite ivi tributed ab : e 
axes taxe e profit , New § Retire- Net New | Retire- Net New — Retire- N 
issues | ments | change]}issues ments change issues ments chang 
; .§ ‘2 9 0 &.3 
; 0.2 18.1 9.2 RY 1952 10.679| 2.751 7.9271 7,344 2.403, 4,940 3,335 348 2 9s 
4 , 17.2 16.% 9.8 7.0 1953 9,550| 2,429) 7,121] 6,651 1,896) 4,755; 2,898 $33) 2, 36¢ 
) 44 21.8 23.0 | 11.2 11.8 1954 11,694) §,629| 6,065 832 4,033 3,799] 3,862) 1,596; 2,26 
aS¢ 44 241.2 23,5 12.1 11.3 1955 12,474, 5,599, 6,875] 7,571 3,383, 4,188) 4,903) 2,216) 2,65 
43 0.9 22 12.6 9.7 1956 13,201; 5,038; 8,162] 7,934, 3,203; 4,731) 5,267) 1,836; 3,4 
1y 7 8.6] 19.1 | 12.4 6.7 1987 14,350) 3,609) 10,741] 9,638} 2.584! 7,053! 4,712] 1,024} 3.6% 
1YSY 47 am 23.8 13.4 10.5 195k 14.761 5,296 9 465] 9.673 3,817 5,856) 5,088) 1,479 3 6 
1959 12,751) 4,607! 8,144] 7,150) 2,891) 4,259) 5,601} 1,716) 3,886 
195s 0 17 12.6 4.% | 
te 19.1 19.6 | 12.6 7.0 1959—2.. 3,410; 1,266! 2,144] 1,818 834 983) 1,593) 432) 1,1 
44‘ 22.1 aa.? 1 bane 10.8 - 2,788; 1,126) 1,663] 1,647 681 967; 1,141 445) 696 
4. 3,499 1,051) 2,448] 2,093 687 1,406) 1,405 363 1,042 
19 46 29 23 $ | 13.0 10.5 ‘ | 
5 26.2 | 13.2 12.9 1960—1 2,950; 1,211 1,739] 1,608 728 880) 1,341 482 859 
4 2.3 22.9 | 13.6 9.3 2 3,101, 1,163 1,937] 1,808 717, 1,090} 1,293 446) 847 
44 eA 22.7 | 13.8 8.9 | | 
1960 4% 3.8 25.0 13.9 11.0 1 Reflects cash transactions only. As contrasted with data shown on :._ 1154 new is 
4s } 3 13.9 ) exclude foreign and include offerings of open-end investment companies, sales of securitic 
held by affiliated companies or RFC, special offerings to employees, and also new st 
issues and cash proceeds connected with conversions of bonds into stocks. Retirement 
N Quar re at seasonally adjusted include the same types of issues, and also securities retired with internal funds or w 
ar c proceeds of issues for that purpose shown on p, 1154 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS 
{Securities and Exchange Commission estimates. In billions of dollars] 
Current asset Current liabilities 
’ Net Notes and accts Notes and accts = : 
i year ' Federal 
working U.S receivable payable . 
or Quarter F G t Inven- z income 
capital | Total | Cash | GOV Other Total. |— tax | Other 
securi- F tories ine | lia- 
~— Fs Other Rosch | Other | bilities | 
1952 90.1 186.2 3.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 S7.0 1 1 18.7 
1953 91.8 190.6 S| 21.5 2.6 65.9 67.2 2.4 98.9 a 57.3 18.7 20.7 
1954 94.9 194.6 33.4 19.2 2.4 71.2 65.3 3.1 99.7 2.4 2.3 | 8:9 22.5 
1955... 103.0 224.0 4.6 23.5 : 86.6 72.8 4.2 121.0 ae 73.8 19.3 25.7 
iS6 107.4 237.9 34.8 19.1 2.6 95.1 80.4 5.9 130.5 2.4 81.5 17.6 | 29.0 
57 111.6 244 34.9 18.6 2.8 99.4 82.2 6.7 a0.) 2.3 we | the | 3.1 
1958 119.7 246.4 37.3 19.6 2.8 102.1 77.5 7.0 126.7 ‘7 81.0 3.0 | 31.8 
| 
1989—2 125.3 257.6 35.8 po Oe 2.7 107.7 81.7 8.3 132.4 aT 84.3 oe t 3a:9 
} 126.9 262 35.5 22.9 P Ee 110.6 82.1 8.4 135.2 ‘2 85.8 | 14.4 33.3 
4 128.8 268 37.2 2.9 2.9 2.7 83.6 8.3 139.5 ..7 89.4 | 15.4 | 32.9 
1960 130.7 270.2 33.8 23. 2.9 113.6 S72 9.4 139.6 Be 89.8 14.0 34.0 
131.2 zr.3 34.5 21.7 2.9 115.6 87.4 9.5 140.3 1 91.0 13.0 34.6 
Excludes bank insurance companies 2 Receivables from, and payables to, the U. S. Government exclude 
amounts offset against each other on corporations’ books. 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 
{Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars] 
| 
Transportation — Pherae 
Manu- Min- Public | Com- |. —" Trans- | Public All apg 
Year Total | factur- — it ee | ee Other? Quarter Total pon porta- | utili- sian ‘ poten j 
. Rail- ties cations parang tion ties erated 
es Other min annua 
road ing rate) 
—— - 
1952 26.5 11.6 | 0 1.4 1.5 3.9 ‘3 5.6 195891 6.9 y I a Y 32 y 30 .¢ 
1953 28.3 11.9 | 0 1.3 1.6 4.6 1.7 6.3 2 8.3 3.3 .8 1.5 2.8 32.5 
1954 26.8 11.0 .O ao . 4.2 Ry, e.5 3 8.3 3.3 .8 3 2.7 33.4 
1955 28.7 2 ee oS ae. 1.6 4.3 2.0 7.5 4 9.0 3.8 8 1.5 2.9 33.¢ 
1956 35.1 15.0 2 1.2 ca 4.9 » 8.4 
1957 37.0 16.0 2 1.4 1.8 6.2 3.0 7.4 1960—1 73 3. me ee: 2:7 35.2 
1958 30.5 11.4 9 8 ES 6.1 2.6 7.2 ; ae 9.3 4.0 8 1.4 3.0 36.3 
1959 32.5 12.1 0 9 2.0 3.7 ye 8.2 34 9.3 3.9 8 1.6 3.0 36.9 
19604 36.4 14.6 S 1.1 2.1 5.9 T.7 44 9.9 4.4 .8 1.7 3.0 36.5 
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BUSINESS FINANCE 1153 





SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars] 








Quarterly totals 





Industry 





Manufacturing 
| (180 corps.): | al 
Sales... ... 2... 104,402) 107,717) 114,229 
Profits before taxes 14,803) 13,418) 

Profits after taxes F 
3,847 


36,858) 3 
5,013) 
2'814 
Dividends 1,588) 
Durat le goods industries (101 corps.):2 





Non jurable goods industries (79 corps.):! 


Profits before taxes... 
Profits after taxes 
Dividends 





Selected industries: 
is and kindred products (25 corps.): 
Tegal sn aie te 9,987 
fits before taxes..... 1,024) 
after taxes.... | 0 


uae = «facet aa thee . | 10,669) 
ts before taxes.......... ; : ; 1/823] 


' axe 948) 
after taxes.... ; . - 
ends. ia 737 


leum refining (16 corps. ): 


agendas 


cals and allied pro Jucts (21 corps.): 


im 13,463 
Profit 5 bef ‘ore taxes 7 eee ee ee »s s 1,325 
Profits after taxes.... Satnratn Siahda snake 3 : 1,075 
Dividends. . ea ees : 512 

Prin m tals nd products (35 corps.): | 

ii arcane ee aE (365) 22,468 
Profits before taxes woe o 2,977 
Profits after taxes.... : , 1,540) 
Dividends....... . a: ; is 873 

M achiner (25 corps.): | | 
Sales R . A os “ 12.480 
Pri fits before taxes. y ; 1,253 
ai eee 637 
Dividends. 368 

Automobil li it (14 corp 
wane Ce Lk te 
Profits before taxes.. 4,011) : | 2,709 
Profits after fone... 1,841) 1,354 
Dividends. 872 805 


Public Utility 
Railroad: 


Operating revenue 
Profits before taxes . 
Profits after taxes 
Dividends 

Electric Power: 
Operating revenue. 
Profits before taxes. 
Profits after taxes 


10,106 


Telephone: 
Operating revenue. 
Profits before taxes 
Profits after taxes 
Dividends 








105,134) 11 5,874| 28, 716) 29,555} 32 ,452| 26,872) 26,995 . 31,010 

14,013) 3,508} 3.899 4, 643) 2 440} 3,032 002) 3,559 

7.259] 2°003} 2.016) 2 499) 1,099] 1,645 .063, 1,809 

4,361) 1042| 1,033 1,025) 1/051 1,247 ,092' 1,099 
| | 


| 45,718) " , 007 | 11,085) 11,450) 11,414) 11,769 ‘ 11,701 
5,606) 297| 1,376] 1,482) 1,391) 1,356 ,407' 1,424 
3,131) 785) 7169 808) 780 775 7! 791 
1,916 463) 459) 445) 448 564 2 486 

70,156) 17,709) 18,470} 21,001! 15,458] 15,226 ‘ 19.310 
8,407 : | 2,523; 049} 1,675} 2,595; 2,135 
4,128 2 1,247) 319 870 < 1.018 
2,445 575) 585 603 683 612 





10,707 
1,152 


555 
312 


10,390 


538 
829 


717 


12,838 


919 
791 
516 


20,978 
2,329 
1,127 

831 


16,472 
1,854 
933 
461 


20,593 
2,987 356) 
1,470 } 155 
810 
| 
| 


9,565| 9,826 555, 2,388 2,633 368} 2,437 


10, 


843 848 365 167 310 127) 243 
602 578 271 99 207 86! 186 
419 403 160 116 82 78 127 
195! 11,102 617| 2,928; 2,644) 2,685) 2,845) 3.131 
671 853 682 713) 739 853 
391 469 385| 392| 422 s02 
291 303| 302| 301| 306 325 
| | | 
,807, 1,825) ,891| 1,909) 1,947 967 
510 §22! 551] 537] 543 55x 
251 258| 272) 268! 275 277) 290 
173 178 183 190 192 196) 200 








* Estimated 

1 Includes 17 companies in groups not shown separately. 

2 Includes 27 companies in groups not shown separately. 

Note.—Manufacturing corporations. Data are obtained primarily 
from published company reports. 

Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric Power. Figures are for Class A and B electric utilies (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 
quarterly ficures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric opera- 
tions 


Telephone. Revenues and profits are for telephone operations of the 


Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together represent about 85 per cent of all telephone operations. Divi- 
dends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 

All series. Profits before taxes refer to income after al] charges and 
before Federal income taxes and dividends. For detailed description of 
series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
(manufacturing); pp. 215-17 of the BuLtrimn for March 1942 (public 
utilities); and p. 908 of the BULLFTIN for September 1944 (electric power). 
For back data for manufacturing, see pp. 792-93 of the BULLETIN for 
July 1959; back data for other series are available from the Division of 
Research and Statistics. 
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SECURITY 


ISSUES 





NEW SECURITY ISSUES! 



































Securities and Exchange Commission estimates. In millions of dollars] 
G ds. all .2 Proposed use of net proceeds, 
sross proceeds, all issuers all corporate issuers ° 
| 
Noncorporate Corporate | New capital 
Year or . ——— Re 
month tire 
Fotal Fed- State Bonds ; Total mer 
« us ite 1 and | = - Pre- | Com- , New Other of 
Geet? aah mu- | Other’! Total Pub- Pri- pone mon Total wanes? ur- secu 
y4 pie Total licly vately | °° stock | 
pal offered | placed 
$932... 27,209] 12,577 459| 4,401) 237; 9,534] 7,601] 3,645! 3,957 564, 1,369) 9,380) 8,716) 8,180 537) 664 
ok 28,824) 13,957 106; 5,558 306; 8,898] 7,083} 3,856) 3,228) 489; 1,326) 8,755} 8,495] 7,960 535} 264 
1954... 29,765} 12,532 458, 6,969 289) 9,516] 7,488] 4,003) 3,484 816, 1,213) 9,365} 7,490] 6,780) 709; 1,875 
a 26,772] 9,628) 746| 5,977 182, 10,240] 7,420) 4,119) 3,301) 635! 2,185) 10,049} 8,821} 7,957) 864! 1,227 
1956... 22,405] 5,517) 169 5,446 334; 10,939} 8,002] 4,225) 3,777) 636' 2,301 10,749) 10,384] 9,663) 721\ 164 
1957... 30,571] 9,601 572! 6,958 557| 12,884] 9,957] 6,118) 3,839 411; 2,516) 12,661] 12,447] 11,784 663 214 
1958... 34,443] 12,063; 2,321) 7,449, 1,052) 11,558] 9,653] 6,332) 3,320 571; 1,334) 11,372] 10,823} 9,907) 915 845 
Paes bones 31,074) 12,322 707, 7,681 616! 9,748] 7,190] 3,557) 3,632 531} 2,027; 9,527] 9,392] 8,578 814 35 
1959—Jul 1,452 350 | 457 3 552 433 173 260 26 93, 538 535 463, 73 
Aug 1,710 309 YR §23 : 774 642 414 228 13 119 758 740 699 4! 
Sept.. 1,748 100 150 $20 4 735 590 220 370 24 121 720 703 656 48 f 
Oct 4,121 2,574 587 ; 22 644 331 313 47 230 898 879 801 78 
Nov 1,722 332 458 4] Ro] 657 396 261 61 173 871 864 803 61 
Dec 1,942 380 86 476 75 26 747 277 470) 45 134 907 900 844 56 
1960—Jan.. 1,958 420 182 696 1] 64! 524 323 201 26 100 635 577 550 27 
Feb 2,127 435 1S 622 181 740 554 253 302 29 156 724 715 667 48 
Mar 2'077 39] 150 S68 74 894 675 361 314 46-173 875 860 803 57 
Apr 4,579] 2,860 45 717 $3 S11 584 347 237 3 196 789] 766 681 R6 
May 1,951 368 354 S56 595 404 185 219 3831153 $77, 567 < 48 
June > 492 350) QTR 4 1115 R59 540 319 ¢ 229° «1,085] 34 gxs <() 
Ju 1,624 4 7 66% 415 2s 4 103 778! 747 647 | 
Proposed uses of net proceeds, major groups of corporate issuers 
Manufacturing : nas 2s os Transportation Public utility Communication Rea netic 
T meous ana iifai 
Year or 
onth 
Retire Retire- Retire- Retire Retire- Ret 
New ent of Ne ent ¢ New ment of New ment « Ne ment of New mer 
ipital ecu- Capite ecu- capital’ secu- capital * secu- capita secu- Sapital ® se 
tie ies rities rities rities ritie 
1952 713 61 2 24 758 225 2,539 38 747 6 448 
1953, 128 0 502 40 553 36 2,905 67 71 3 1,536 4 
1954 2,044 190 831 3 501 270 2,675 190 651 60 RR 273 
1955 2,397 $33 769 I 544 338 «| 2,254 17 1,045 7) | $882 sé 
1956 3.3 243 682 694 20 | 2,474 1 1.384 21 1/815 7 
1957 4,104 49 $79 802 14 | 3,821 St. | 1,441 4 1,701 
1958. 3, 265 195 867 ; 778 38 | 3,605 138 | 1,294 118 = 1,014 4 
1959 1,941 ) R12 28 942 15 3,189 15 707 (%) 1,801 
1959 July 35 I 2 l 170 7 129 
Aug 127 15 44 2 98 | 191 36 245 
Sept 206 4 5 10 138 109 l we Vers ove 161 
Oct.. x i4 3 4 104 | 341 Be Oe ees 140 
Nov 14 ) SO 2 17 24! 5 262 a9 
De 164 3 61 | 60 1 346 Fi 1Y8 
1960—Jan 68 5 64 ! 57 l 155 (9) 36 196 
Feb 64 4 101 2 21 9) 245 2 8] 203 % 
Mar 185 I 122 5 71 1 198 (9) 69 ] 215 ¢ 
Apr 171 2 +f | 56 ) 302 18 52 139 
May 3 3 f f xt) (9 144 ) od 142 
June 2 40 1 3 3s 62 3 4 275 
| 1Q7 4 ) 1< ) 33 14 f 290 











1 Estimates of new issues maturing in more than one year sold for cash 
in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

3 Includes guaranteed issues. 

4 Issues not guaranteed. 

5 Represents foreign governments, International Bank for Reconstruc- 


tion and Development, and domestic eleemosynary and 


organizations. 


® Estimated net proceeds are equal to estimated gross proceeds less 


other nonpro! 


ost 


of flotation, i.e., compensation to underwriters, agents, etc., and expense: 
7 Represents proceeds for plant and equipment and working capital 
§ Represents all issues other than those for retirement of securities 
9 Less than $500,000 
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NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 






{Investment Bankers Association data. Par amounts of long-term issues in millions of dollars) 

















All issues (new capital and refunding) Issues for new capital 
Type of issue Type of issuer2 Use of proceeds 2 
—~—-—— -——- —_- -—__ ——_ | —— — Total - ~ -- 
Period Special oy Water 

Total | Gener- Public | Feder. Goeriet ered® Total sewer Rest 
al Reve | Hous- a and Edu- | Roads | “and den- | Veter- Other 
obli- nes in ee State statue Other‘ oikne and ailiae tial ans’ pur- 
gation Author- ae tory — bridges stili- hous- aid poses 

ity3 author- tine ng? 

ity 
952 4,410] 2.633 1,463 305 9 718| 1,305) 2,387 n.a. 4,096 969 938 642 424 100' 1,024 
953... 5,558} 3,495 1,558 496 9 767; 2,091) 2,701 n.a., 5,477} 1,320; 1,588 803 506 141, 1,119 
54. 6.969} 3,380; 3,205 374 9} 2,047. 1,463) 3,459 n.a. 6,789] 1,432; 2,136, 1,270 456 162) 1,333 
955. 5.976) 3.770 1,730 474 2 7 . 3,472 n.a aoa r++ 1,362 ' ot 570 169 1,414 
1956.. 5,446] 3.577 1,626 199 44 800) 83 3,664 n.a.| 5,38 1,455 698 99 258 110 1,464 
1987 87,150} 4.795 1,964 66 324] 1,508) 1,279 4,362 6.568 7,099} 2.551) 1 041 1,524 299 333, 1,352 
a: 7,832] 5.446 1,778 187 420] 2,016 1,368 4,448 7.708 7,746] 2,644 1,172) 1,403 530 339 1,657 
eb abcwer ex 7,880} 4.766 2,397 333 384] 1,609) 2,094 4,177 7,415; 7,773] 2,238 834 1,961 701 355 1,683 
959—July.... 567 224 ee 150 150 62 355 985 567 155 159 50 eae 58 
Aug.... 515 392 117 (9) 6 177 80 258 538 514 151 59 86 4 120) 94 
Sept.... 515 398 112 1 $s 133 93 290 401 468 168 43 82 1| 32 141 
i ae 594 357 128 102 7 30 = 439 502 593 = Fa $a = aN ae rae 160 
he eee 517 371 Pe nb didn 73 106 9 351 603 §13 15 | 1 ie 91 
ee 455 380 Be 15 125 75 255 431 453 252 16 57 Aerie 126 
| | 

60—Jan.... 741 449 245 F 47 176 157 409 480 736 219 31 107 39 50 290 
Feb... 631 364 152 103 12 7 272 352 632 623 181 77 105 See 151 
Mar... 578 467 _. See 27 154 89 335 639 §75 217 79 56 18) 50 155 
AGE.2 0 734 44% 248 20 18 57 247 430 545 729 312 136 113 :: | re 14] 
May... 555 293 111 133 17 65 52 437 729 551 140 15 120 131 
June... 1,031 "547 7421 63 7232 7342 "457 "S44 71,030 "297 758 T184 S4 $1} 3k6 
July... 555 331 124 | 99 18 120 418 93] 555 137 68 119 St ekdts Ga 135 








a. Not available. ’ Revised. 

! Data prior to 1957 are from the Bond Buyer as classified by Federal 
Reserve. 

2 Classifications prior to 1957 as to use of proceeds and type of issuer 
are based principally on issues of $500,000 or more; smaller issues not 
classified. As a result some categories, particularly education, are under- 
stated relative to later data. 

3 Includes only bonds sold pursuant to the Housing Act of 1949. 
These are secured by a contract requiring the Public Housing Administra- 
tion to make annual contributions to the local authority. 

4 Beginning with 1957, coverage is considerably broader than earlier. 


5 Consists of municipalities, counties, townships, school districts and, 
prior to 1957, small unclassified issues. 

6 Excludes Federal Government loans. These data are based on date 
of delivery of bonds to purchaser (and of payment to issuer) which occurs 
after date of sale. Other data in table are based on date of sale. 

7 Includes urban redevelopment loans. 

8 Beginning in 1957 this figure differs from that shown on the opposite 
page, which is based on Bond Buyer data. The principal difference is in 
the treatment of Federal Government loans. 

9 Less than $500,000. 


UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, SEPTEMBER 30, 19601 


[On basis of daily statements of United States Treasury. In millions of dollars) 














Issue and coupon rate Amount Issue and coupon rate | Amount Issue and coupon rate Amount Issue and coupon rate | Amount 
Treasury bills 2 Treasury bills—Cont. Treasury notes—-Cont. Treasury bonds—Cont. | 
Oct. 6, 1960.. 1,501 Mar. 9, 1961... 506 Oe. 1, ee... 590 Dec. 15, —e | 2,815 
Oct. 13, 1960.. 1,501 Mar. 16, 1961...... 500 Nov. 15, 1962......33% 1,143 Feb. 15, 1964........ 3,854 
Oct. 17, 1960... 2,007 Neer. 22, 1961*....:. 3,512 Feb. 15, 1963......2% 3,971 June 15, 1964-69...2 | 3,737 
Oct. 20, 1960... 1,400 Mar. 23, 1961. 500 Ae. 1, 1965.05.00. 1% $33 Dec. 15, 1964-69...2 3,811 
Oct. 27, 1960.. 1,400 Mar. 30, 1961.. 500 May 15, 1963........4 1,743 Feb. 15, 1965...... 2 | 6,896 
Nov. 3, 1960.. 1,400 Apr. 15, 1961.. - 2,001 a 506 Mar. 4 1965- Spepeey:. | 4,690 
Nov. 10, 1960.. 1,508 July 15, 1961.. , 1,501 Nov. 15, 1963......47 3,011 Aug. 15, 1966. hts | 1/484 
Nov. 17, 1960.......... 1,600 Apr. 1, 1964......1% 457 | Mar. is" 1966-71...2% | 2.936 
et | ee 1,600 | Certificates May 15, 1964......4% 4,933 June 15, 1967-72...24%4 | 1,801 
) 1, 1960 1,501 Nov. 15, 1960.. 4% 7,037 May 15,1964.. + a 3, 893 Sept. 15, 1967-72...2u%4 | 2'716 
ec. 8, 1960 1,409 Feb. 15, 1961......4% 6,938 Aug. 15, 1964.. 2,316 Dec. 15, 1967-72...2%4 | 3,619 
lec. 15, 1960 1,600 May 15, 1961......4% 3,674 | Oct. 1, 1964.. jig 490 May 15,1968. ..3% 1,390 
er 22, 1960 1.602 Aug. 1, 1961... IZ 7,829 Nov. 15, 1964.. 4% 4,195 Se A... See 1 276 
1) 29, 1960 1 S02 Apr. 1, 1965.. 1% 236 Nov. 15, 1974......3% 654 
Jan. 5, 1961 S00 [Treasury notes May 15, 1965......4% 2,113 May 15, 1975-85...4% 470 
Jan. 12, 1961.. SOO Oct. 1, 1960 ly 278 Feo. 5, 1960....... 4) KR4 
Ja 15, 1961 1,504 Apr. 1, 1961.. AY 144 {Treasury bonds June 15, 1978-83...3% | 1,600 
jan. 19, 1961 400 | May 15, 1961...... 3% | 4,078] June 15, 1959-62...2% | 5,263] May 15,1985...... 3%) 1,134 
Jan. 26, 1961 400 Aug. 1, 1961.. can” 2,136 Dec. 15, 1959-62...2%4 3,451 Feb. 15, 1990......34%4 1,727 
Feb 2° 196! : 400 Oct. 1,1961......14% 332 Nov. 15, 1960. 2% 3. 806 Fob. 15, 1995........3 2,722 
Fe 9, 1961 “00 Feb. 15, 1962......3% 647 Dec. 15, 1960-653. 2% 1,485 Ip. . 
Feb. 16, 196! <00 | Feb. 15,1962........4 | 1,435 | Sept. 15. 1961...... 2% | 2.239 |Panama Canal Loan... .3 50 
Feb. 23, 1961 . <Ol Apr. ‘. ., a ly 551 Nov, 15, 1961 ........ 24% 6,963 |Convertible bonds 
far. 2, 1961 os 506 May 15, 1962...... .4 2,211 June 15, 1962-67...24%4 2,109 Investment Series B 
Aug. ae ee 158 Mag; 15, 1963.60 24% 6,755 Apr. 1, 1975-80....2% 6,162 














* Tax anticipation series, 
! Direct public issues. 





2 Sold on discount basis. For discounts on individual issues, see tables 
on Money Market Rates, p. 114% 3 Partially tax-exempt. 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 


Or 


asis of daily statements of United States Treasury. 


In billions of dollars} 


} 








Public issues 
Marketable Nonmarketable 
Tota [otal 

End of sso ere seis Specia 
month - firect Bonds issues 

ebt vert- Tax 

lebt Total 52 an 

: Certifi- ible ; Sav- and 

Total Bills : Notes bonds | Total‘ ings Sav- 

cates Bank Bank RE : 

eligi- re- onads — 

ble4 stricted | nore 
1941 —De 64 3 57.9 s0.5 41.6 2.0 ; 6.0 33.6 8.9 6.1 2.5 7.0 
1945—Dec 278.7 278.1 255.7 198.8 17.0 38.2 23.0 68.4 §2.2 56.9 48.2 8.2 20.0 
1947—De 257.0 256.9 225.3 165.8 15.1 21.2 11.4 68.4 49.6 |... $9.5 52.1 5.4 29.0 
1952—Dec 267.4 267.4 226.1 148.6 21.7 16.7 30.3 58.9 21.0 12.5 65.1 57.9 5.8 39.2 
1953—Dec Ys pe 275.2 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 Ef 6.0 41.2 
1954— Dec 278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 ey 11.8 63.6 37.7 4.5 42.6 
1955—Dec 280.8 280.8 233.9 163.3 22.3 a.7 | 3.3 81.9 11.4 Wet o.9 (6) 3.9 
1956— Dec 276.7 276.6 228.6 160.4 pe De 19.0 | 35.3 80.9 10.8 57.4 56.3 45.6 
1957—Dec 275.0 274.9 227.1 164.2 26.9 34.6 20.7 82.1 9.5 53.4 52.5 45.8 
1958—Dec 283.0 282.9 236.0 175.6 29.7 36.4 26.1 83.4 8.3 52.1 St.2 44.8 
1959—Sept 288.4 288.3 241.1 183.1 37.1 20.3 40.8 84.8 7.5 50.6 49.7 44.4 
Oct 291.4 291.3 244.9 187.4 39.1 20.3 43.1 84.8 yee 50.2 49.4 43.6 
Nov 290.7 290.6 244.2 187.0 39.1 19.7 43.3 84.8 7.2 50.0 49.3 43.6 
Dec 90.9 290.8 244.2 188.3 39.6 19.7 44.2 84.8 7.1 48.9 48.2 43.5 
1960—Jan 291.2 91.1 245.5 189.9 41.2 19.7 44.2 84.8 7.0 48.6 47.9 42.6 
Feb 290.7 290.6 244.8 189.4 41.2 15.2 48.2 84.8 6.9 48.5 47.8 42.8 
Mar 287.0 286.8 240.5 185.4 37.2 15.2 48.3 84.8 6.6 48.4 7.8 43.3 
Apr 2&9 2KR_& 242.9 188.1 37. 1 $2 50.6 ae 6.5 48.3 7.6 42.8 
May 289.5 289.4 242.4 187.7 37.3 17.7 47.6 85.2 6.4 48.2 47.6 43.9 
June 26.5 286.3 238.3 183.8 33.4 9 Ps 51.5 81.3 6.3 48.2 47.5 44.9 
July 288.5 288.3 241.1 186.9 16.4 TF 51.6 81.3 6.2 48.0 47.4 44.2 
Aug 288.8 288.7 240.4 186.3 36.4 23.5 42.0 82.3 6.2 48.0 uf 2 ee 45.2 
Sept 288.6 288.4 240.4 186.4 36.5 25.5 42.1 82.3 6.1 47.9 | 47.3 45.0 














1 Includes some debt not subject to statutory debt 


limitation (amounting 








4Includes Treasury bonds and minor amounts of Panama Cana! and 

















to $404 million on Sept. 30, 1960) and fully guaranteed securities, not postal savings bonds. 
shown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces 
2 Includes non-interest-bearing debt, not shown separately. leave bonds, adjusted service bonds, and R.E.A. bonds, not shown sep 
3 Includes amounts held by Govt. agencies and trust funds, which arately. 
iggrevated $10,721 million on Aug. 31, 1960 ® Less than $50 million. 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
(Par value in billions of dollars] 
Total Held by Held by the public 
gross { S. Govt. - 
debt agencies and 
End of (includ- trust funds os State Individuals 
10nth ing guar- Federal Com- Mutual s Other any _ a Misc 
: pw ew ance : and 
anteed Total Reserve | mercial | savings paceay corpo- ea inves- 
securi- Special Public Banks banks2 bank : rations . Savings Other tors} 
. panies gzovts, 
ties) issues issues | bonds | securities 
1941—Dec 64.3 7.0 2.6 54.7 2.3 21.4 8.2 4.0 my 5.4 8.2 9 
1945—Dec 278.7 20.0 7.0 251.6 24.3 90.8 10.7 24.0 22.2 6.5 42.9 7.2 9.1 
1947—Dec..... 257.0 29.0 5.4 222.6 22.6 68.7 12.0 23.9 14.1 Te 46.2 19.4 8.4 
1952—Dec.... 267.4 39.2 6.7 221.6 24.7 63.4 9.5 16.0 19.9 11.1 49.2 16.0 11.7 
1953—Dec..... 275.2 41.2 Tait 226.9 25.9 63.7 9.2 ts.9 21.5 12.7 49.4 15.4 13.2 
1954—Dec 278.8 42.6 7.0 229.2 24.9 69.2 8.8 15.3 19.2 14.4 50.0 53,5 13.9 
1955—Dec.... 280.8 43.9 7.8 229.1 24.8 62.0 8.5 14.6 23.5 15.1 50.2 14.8 15.6 
1956—Dec..... 276.7 45.6 8.4 222.7 24.9 59.5 8.0 $3.2 19.1 16.1 50.1 15.6 16.1 
1957—Dec..... 275.0 45.8 9.4 219.8 24.2 59.5 7.6 12.5 18.6 17.0 48.2 15.5 16.5 
1958—Dec... 283.0 44.8 1.6 228.6 26.3 67.5 fe. 7 19.6 16.7 47.7 14.4 16.5 
1959—June.. 284.8 44.8 9.9 230.2 26.0 61.5 a3 12.5 y 2 16.7 47.0 18.1 19.4 
1959—July.... 288.8 44.1 10.0 234.7 26.5 62.1 7.3 12.6 23.4 17.0 46.9 18.6 20.4 
Aug.. 290.5 44.7 9.9 235.9 26.7 61.1 7.3 12.7 24.4 Ts 46.7 19.1 20.6 
ee -| 288.4 44.4 9.8 234.2 26.6 60.3 7.3 12.6 22.9 17.3 46.5 19.8 21.0 
Se 291.4 43.6 10.0 237.8 26.6 60.8 7.0 12.6 24.1 17.4 46.3 ye 21.7 
See 290.7 43.6 10.2 236.9 26.9 59.5 6.9 12.5 24.2 17.4 46.2 21.4 21.9 
Dec.... 290.9 3.5 10.2 231.3 26.6 60.3 6.9 12.3 23.3 17.5 45.9 22.4 21.8 
1960—Jan 291.2 42.6 10.6 238.0 23.5 59.1 6.9 2.5 25.4 17.6 45.8 es Oe 22.0 
| Rae 290.7 42.8 10.4 237.5 Po Pe 7 6.9 12.4 26.2 17.7 45.8 23.8 2: .4 
Mar. 287.0 3.3 10.4 233.3 2.3 54.9 6.9 12.2 23.4 17.8 45.7 24.7 22.4 
Apr. 288.9 42.8 10.4 235.7 25.6 57.0 6.8 12.1 24.1 7.8 45.7 24.1 22.8 
May 289.5 3.9 10.5 235.1 26.0 56.2 6.7 12.0 24.7 17.6 45.6 23.8 22.4 
June 286.5 44.9 10.4 231.1 26.5 55.6 6.6 11.8 21.7 17.7 45.6 "23.5 22.0 
July 288.5 44.2 10.6 233.6 26.9 57.7 6.5 11.9 22.0 7.3 45.6 23.3 2a.3 
’ Revised. 3 Includes savings and loan associations, dealers and brokers, foreign 


1 Includes the Postal Savings System. 


2 Includes holdings by banks in territories and insular possessions, 
9. 


which amounted to about $85 million on Dec. 31, 195 


accounts, corporate pension funds, and nonprofit institutions. 


Norte.—Reported data for Federal Reserve Banks and U. 


S. Govt 


agencies and trust funds; Treasury Department estimates for other groups 
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OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 


{On basis of Treasury Survey data. Par value in millions of dollars} 
































Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date M | | 
ae Market-| Con- | rene « s . 
a Total | Bills | “£ttif- | Notes | able | vertible| Total | Within | 1-5 | 5-10 | Over 10 
pecs | bonds2 | bonds | _— — years years 
mssues | 
All holders: 
1953 — FUG BO... oc ecccneaniewaweens 166.882 | 19.514 | 13,836 | 40,729 | 81.128 | 11,676 |155,206 | 49,703 | 38.188 | 33.687 | 33.628 
POON Te sis comalsawsinwiew ser 166,050 | 20.808 | 16,303 35,952 | 81,890 | 11,098 |154,953 | 58,714 | 31.997 | 31,312 | 32,930 
ree Pe eer eT 165,985 | 23,420 | 20,473 | 30,973 | 80.839 | 10,280 |155,705 | 71.033 | 39.184 | 14,732 | 30.756 
>| 1958—June 30.....000..0c000:. ... 175,573 | 22,406 | 32,920 | 20.416 | 90,932 | 8,898 166.675 | 67.782 | 41.071 | 22.961 | 34.860 
7 PROPANE Fn 8 60:60 5 6 Co eer nen 185,709 | 32,017 | 33,843 | 27,314 | 84,853 | 7,681 {178,027 | 72,958 | S6.819 | 18.538 | 29.713 
0 ; ES SR cb aeceews sceencwomenen 195,346 | 39,643 | 19,669 | 44,152 | 84,804 | 7,077 188,269 | 78,456 61,609 | 23,625 24.579 
. «VJ. | 
} | 29.0 Te ee re 190,151 | 33,415 | 17,650 | 51,483 | 81,297 | 6,306 |183,845 | 68,982 | 72.844 | 21.731 | 20.288 
! 3 PY Phin suxs see 193.121 | 36,427 | 17.650 | 51.550 | 81.288 | 6.206 |186.915 | 71.993 | 72.911 | 21,730 | 20,280 
7s U. S. Govt. agencies and trust funds: 
ax Eek i aaa 7,162 40 8 119 | 3,556 | 3,439 | 3,723 74| 199 506 2-944 
eo PET, cicngesewnceasens 8.236 273 355 688 | 3.575 | 3,345 | 4.891 927 500 | 434. 300 
ie “= "> ee eneeee .... 8.554 130 416 | 1,282 | 3.664 | 3.063 | 5.491] 1,138 | 1.210} 295 2 Rag 
8 PE MEE conc cuanenceeceen 91477 173| $99] 1.169 | 4.703) 21833) 6.644 899 | 1.565 Ses | S’aer 
44 1959—Jume FO... a ccsceccscesvcsseves 9.681 86 | $37 1,389 | 4,988 | 2,680 | 7,001 930 1,679 | 1,448 2.944 
43 r oS | Breer wef 9,982 260 | 363 1,700 5,071 | 2,587 | 7,394 1,037 1,909 | 1,882 2.567 
me 1960—June 30.......... ines 10, 246 371 | 459) 1,810 | 5,136 | 2.470| 7,776] 1.070] 2.683 | 2.062 1,961 
me July 33..... 10.446 874 463 1.805 5.143 2.461 | 7.984 1.267 | 2.687 | 2,066 | 964 
Po : Federal Reserve Banks: | 
43.3 1955—June 30........ re 23.607 886 | 8,274 | 11.646 i. 2 See | 23,607 | 17.405 3.773 1.014 1.415 
as a eee 23.758 855 | 10,944 | 9.157 2.802 ]..... ..| 23.758 | 20.242 | 1.087] 1.014] 4 415 
-e Se ae ve see 23,035 287 | 11.367 | 8,579 | 2.802 ]|........| 23,035 | 20.246 681 | 750 4.358 
<9 IONE RN RE gi csacnacun cane acted 25.408 F 2.908.) 19:96 lies cece, 29MM lens ..| 25,438 | 23.010 | 1.014 | 57) 1.358 
as oe Ee perery 26,044 | 2.032 | 18,650 | 2,879 | 2,484 ]........ | 26.044 | 20.687 | 3.887] 410. 1060 
45.2 DS, EO phate avn cenedaens oman 26,648 2,626 | 10,508 | 11,016 | 2,498 ]........ | 26,648 | 18,654 | 6,524 | 677 793 
aici ee eee Tee ....f 26,523 | 2,513 | 8,508 | 13,011 | 2,491 |........ | 26,523 | 19,385 | 5.689 | 1,179 271 
—-—— July 31 +f 26,885 2.879 | 8,512 | 13.010 2.484 26.885 | 19.748 5.687 | 1,179 271 
| 
anal and Commercial banks: | 
sd fore 1955—June 30....... 55.667 2.721 1.455 | 15,385 | 35.942 | 164 | 55.503 7.187 | 21.712 | 21,110 5 494 
coreg SUE Ts 6k cs 08 ves 0s 49.673 | 2.181 | 1.004 11,620 | 34,712 155 | 49.517 |] 7.433 | 18.234) 19.132 4°719 
ahaha SB ot aes 48.734 | 2.853 | 2.913 | 8.984 | 33.839 144 | 48.590 | 12.268 | 23.500 | 8.600 4.222 
ec See 57.509 3.796 3.331 11,532 | 38,720 130 | 57.379 | 13.431 24.494 | 14.259 §.195 
IR — NN Foo i ne hiesenses 53.513 3.563 3.883 12,417 | 33,531 120 | 53.394 10.045 31.304 8,233 3,812 
ee ee nares 51.945 §.011 2,094 | 13,172 | 31,565 104 | 51.841 11,198 | 28.778 9,235 2,629 
1960—June 30.......... on . 48 099 2,376 1,832 | 15,598 | 28,199 | 95 | 48.004 6,546 | 33,342 5 966 2,151 
July 31.... 50.119 4.554 1.804 | 15.704 | 27,963 | 94 | 50.025 & 666 33 2S¢ 5.967 2°13 
} 
“Mutual savings banks: } 
1955—June 30......... er 8.069 R4 53 289 6,422 1,222 6,848 164 533 | 1.405 4.746 
1956—June 30.......... a 7,735 107 37 356 6,074 | 1,161 | 6,574 247 540 1,319 4.468 
a rer ae 7,397 163 114 367 5.6554 1,098 6,299 S76 1.082 601 4 040 
1958 —June 30... .ccvcvceaves 7.110 89 132 465 5 493 931 6.179 303 1.106 675 4.094 
1959—June 30........ dbs 7.079 175 209 684 5,228 783 6.296 480 1.360 1.700 2.756 
Misc Serr oa 6.773 19] 158 888 4,892 644 6,129 486 1.401 2,254 1,987 
par 1960—June 30..........05. 6,489 209 166 1,199 4,607 309 | 6,181 463 | 1,720 | 2,662 | 1,336 
July 31.. 6.443 218 170 1.197 4.561 297 6.145 45 1.703 2.655 1 03 
Insurance companies: 
9 1955—June 30.... 13,117 630 74 789 8.479 3.145 9.972 810 1.339 2.027 © 796 
91 1956—June 30..... Spe piaeS 11.702 318 44 760 | 7,789 | 2.791 | 8.911 632 | 1.192 | 1.802) $285 
8.4 1957—June 30........ ae eit 10,936 326 136 648 7,277 | 2,549 8.387 955 Pere 1.022 4.634 
11.7 1958—June 30....... hia dicen ; 10,580 254 112 614 7,398 2,202 8.378 651 1.650 1.004 5.074 
(3.3 1959—June 30..... aint g eckeie ; 10,947 S03 347 798 7,371 1,928 9.019 1.092 2 .ORS 1.678 4.164 
13.9 ae eee a : 10,933 416 231 1.074 7,454 1,758 9,175 1,023 2,279 2.422 3,450 
186 } | 
x 1960—June 30........ ne 10,521 232 165 1,225 7,304 1,595 8,926 595 | 2,794 3,063 2,475 
16.1 | ’ 
16.5 July 31..... ‘ 10.549 260 167 1.254 7.309 1.558 | 8.991 639 2.799 3.085 2.497 
16.5 . | 
19.4 Other investors: 
1955—June 30.... ve 59.260 | 15.153 3,973 | 12,502 | 23,927 3,706 | 55.554 | 24.062 | 10.633 7.626 | 13,233 
20.4 1956—June 30.... ny ; ; 64.947 | 17.074 3.919 | 13,371 | 26,896 3,646 | 61.301 | 29.233 | 10,443 7.612 | 14,013 
20.6 1957—June 30....... piece 67.329 | 19.661 §.527 | 11.113 | 27,602 3,426 | 63.904 | 35.850 10,936 3.464 13,654 
31.0 hence, Ee eee | 65.459 | 15.392 8.799 6.636 31.829 2,802 | 62.657 | 29.489 11.243 6.054 | 15,872 
yy 1959—June 30..... ivweaes 78.444 | 25.659 10,216 9.147 | 31,252 2,171 | 76,273 | 39.724 | 16.503 5.069 14,977 
21.9 a eer atin era 89.066 | 31.140 6,315 | 16,302 | 33,325 1,985 | 87,082 | 46.057 20,717 7,154 | 13,153 
21 
59GO— June BO. occ sceciesss ear waits 88,272 | 27,714 6,521 18,640 | 33,560 1,837 | 86,436 | 40.924 26.618 6 ROM 12.094 
22.0 July St... 88.679 | 27.942 6,535 | 18,579 | 33.829 1.795 | 86.885 | 41.188 | 26.780 6.809 | 12.109 
2: .4 pilipcinis = . ikeneannenicntnimiiitiaaaitiai ta 
22.4 : “~ ; 
27 5 1 Direct public issues. panies included in the survey account for more than 90 per cent of total 
22.8 é he surve 
22.4 2 Includes minor amounts of Panama Canal and postal savings bonds. holdings by these institutions. Data are complete for U. S. Govt. 
22.0 Note.—Commercial banks, mutual savings banks, and insurance com- = 28encies and trust funds and Federal Reserve Banks. 
, foreign 
S. Govt 


r groups 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 






































On bas f U.S. Treasury statements and Treasury Bulletin. In millions of dollars) 
Derivation of Federal Government cash transactions 
Re nT pu Payments to the public, Net Federal cash borrowing or 
than debt other than debt repayt. (—) of borrowing 
Excess at ee eo 
of rects 
Period from In- Less: 
'P Equa!s Plus E I or crease, a a el —_ 
Plus “ey Total Budget Trust =" sep payts or de- a 
+: Trust | [tf | rects ex- fund Less Total | to (—), | crease Net cash 
Budeet oy Govt nue eect hr Adjust- ]| payts. he” | d—3, te | do by Other | borrow- 
| fund airdigticn fror pend : ments?" to the ay : “te non- ing or 
receipts . the r pendi- blic public debt Govt. cash repayt 
public ture: dial (direct | agen. &| Gones . 
& agen.) tr. funds) out ) 
( 72 224 | f O79 u4.52] 71 ) 14.794 3,155 83.328 1,191 467 1.573 64 1,1¢ 
f 14 16.79 710 81.728 782 17.856 4,622 89 O14 7,287 7, 533 717 487 7,762 
) 830 | 16 79.777 | 20.244 | 4,466 | 95,560 8.006; 10.112 543 2,081 8, SR 
j 19 70,562 | 14,369 | 77 5 | 68,966 | 12,961 | 1,921 |r80,00¢ 2,099] —1,053, 2,339 292 3,100 
) f ss l¢ g | 27 | jy? 71 369 16.069 4.026 83.412 1,520 6,216 657 200 5,760 
47.915 7 OR4 | »” 1.660 x0), 342 18,597 4.136 | 94.804 13,144 9 656 1,18 2,160 8,675 
" 677 1.795 | 4.435 4.984 | 76.609 | 22.075 4.401 | 94,28 701 3.371 952 597 1,822 
lial ja 
$8—July-D 752 63 1.477 4.892 756 8921 1,135 | 47,539 12,649 6,87 1,494 653 5 Pe 
1959—Jan.-J | ) 449 1 x19 16.76% 4 N¢ ).676 3.001 47.265 49§ 2.783 313 1,507 96S 
J ID 7§ » 3s 47 40.784 +19] 10, S68 1.465 48 ,295 7.S11 7,329 8 S¢ 574 7,615 
H0—J J $4 $14 » | $4,200 | 37,418 | 11,507 2,937 | 45,988 212 958} 1,808 23 FY 
M y 
1959—Au 654 444 192 7. 90 6.280 1.528 689 8.498 §44 1.943 $73 31 1,339 
Sex 463 1.2% 207 ) 488 | 6.334 1.735 360 7.709 1.779 1.866 99 9 1,457 
O ois | 1.009 43 678 | 6.863 1 886 856 | 7.894 4.216| 3.077 683 105 3.656 
\ x9 | > 004 OX 79 6.590 1.496 142 8, 228 649 423 242 97 —763 
De 7,339 | 1,474 646 8 163 6.601 1.748 554 7,795 368 289 84 111 233 
1960 — Jar 4.867 | . 2 5. 462 6.157 1.974 | 1.363 | "6.768 1, 306 229 472 147 554 
iz 7,237 | ) | 9,230 6,142 1,613 | 319 | 78,074 1,156 686 32 26 744 
Mar » SRO | 1.70 1Y® 11.084 6.423 1,868 | 1.192 ™7.100 3.9R4 3,632 507 100 4,039 
Apr § 064 1.490 10 6.369 6.032 | 2.067 | 280 7.819 1,450 1,949 498 12 2,435 
May 6.550 | 101 141 9 685 6.07 1.780 161 8,014 1,671 898; 1,220 53 375 
June 10,804 | 2,757 188 | 12,371 6, 590 2,205 | §82 8,214 4,157 2,714) 1,022 | 114 3,622 
| 128 1087 | 970 6.172 1.790 486 7,476 3,506 2.094 517 84 2,525 
A 6.454 | 2 924 9 ) 347 6.803 1,775 | 359 8.937 210 338 1,130 35 1,43 
| 
Effects of operations on Treasurer’s account 
, Cash balances: Account of Treasurer of United 
Operating transactions Financing transactions inc., or dec. (—) States (end. of period) 
Period Trust Net Net Increase, Deposits in: 
Net fund market inv. (—) or SR EE: 
Budget accumu- Recon- issuance in Fed. decrease 
surplus, lation, ciliation (+) of sec. by ), in Held Treas- ‘ F. R. Treas- Other 
adi : outside | urer’s Balance net 
or or to Treas Govt. Govt. gross ‘Tiaesnee wes Banks ury assets 
deficit defici cash agency agency direct Sores | ROSvIE (avail- | Tax and 
(—) (—) obliga- & trust public able Loan 
tions 5 funds $5 debt funds) Accts. 
Fiscal year —1957 1, 596 1,409 518 1,085 2,300 2,224 | 5 — 956 5,590 498 4,082 1,010 
a. 2,819 262 670 567 197 5.816 | 140 4,159 9.749 410 8,218 1,121 
1959 of — 12,427 1,511 29 71 £,. $82 8.363 —23 -~4,399 5 350 535 3,744 1,071 
1960: 1.068 220 146 1.023 713 1,625 78 2,654 8,005 504 6,458 1,043 
Semiannually 
1958—July-Dec 11,004 1,286 232 121 1,144 6.579 131 4,788 4.961 358 3,468 1,135 
1959—Jan.-June... 1,423 225 203 192 32 1,784 108 389 5,350 535 3,744 1,071 
July-Dec 5,617 1,187 437 366 911 6,092 —105 233 5,583 504 4,216 863 
1960—Jan.-June? 6,685 907 291 657 1,624 4,467 27 2,421 8,005 504 | 6,458 | 1,043 
Monthly: 
1959.— Aug 626 16 641 §1 666 1,714 —33 781 6.617 537 §,227 853 
Sept 2,129 499 323 155 317 2.100 —73 399 7,017 704 5,353 960 
Oct 3.846 877 S41 3 667 2.957 86 — 641 6,376 488 4,990 898 
Nov 701 $07 $37 56 67 664 1 1,408 4,968 582 3,559 827 
De 738 27 158 102 -12 209 —10 615 5,583 504 4,216 863 
1960—Jan 1,290 1,146 634 3 764 287 —26 — 722 4,862 567 3,246 | 1,049 
Feb 1,095 716 838 105 160 — 501 —33 450 5.30 453 3,843 | 1,015 
Mar 3,157 160 994 104 —386 | —3,757 75 —122 5,189 549 3,738 | 902 
EE aa 'utad 968 $77 134 143 296 1,961 —115 1,105 | 6,294 619 | 4,490 1,185 
May 476 1,521 332 153 —1,097 579 83 1,217 7,511 462 | 6,180 | 869 
June? 4,214 §§2 301 150 1,042 3,036 44 494 & 005 504 | 6,458 1,043 
July 3 044 774 16 93 616 2.008 27 1,006 6,998 477 5,676 | R45 
Aug 349 9 53 94 1,083 34 12 1,104 S894 481 4,628 | 785 
| | 
n.a. Not available ? Preliminary 1 Consists primarily of interest payments by Treasury to trust accounts 
’ Revised to exclude certain interfund transactions from both net and to Treasury by Govt. agencies, transfers to trust accounts representing 
budget receipts and budget expenditures. Figures for calendar years Budget expenditures, and payroll deductions for Federal employees re- 
1957 and 1958 arer etr ed. Forr deta ee Treasury Bulletin tirement funds. 
for Sept. 1960, pp. IT 2 Small adjustments to arrive at this total are not shown separately. 


For other notes, see opposite page. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


(On basis of Treasury statements and Treasury Bulletin unless otherwise noted. 


In millions of dollars] 





Budget receipts 


Selected excise taxes 
(Int. Rev. Serv. repts. ) 





Adjustments from total 
Budget receipts 





Equals 
Net 
cash 

Or}row- 

ing or 


Net 
Budget 
re- 


ceipts2’ 


Transfers to: 





Old- 
age 
trust 
fund 6 


R.R 
re- 
tire- 
ment 
acct. 


|H igh- 
way 
trust 
fund 


| 
| 
| 
| 
} 


Re- 


funds 
| of 


re- 


ceipts 


Income and 
profit taxes 


Individual 


| 
| Corpo- 


ration 


Mfrs. 
and re- 
tailers’ 


To- 


Liquor teams 





Semiannually: 
1958—July-Dec 
1959—Jan.-June 


July-Dec...... 
1960—Jan.-June?.... 


Monthly: 


1959—Aug.......... 
Ses 





6,634 
7,733 
8,004 
10,211 


3,383 
4,621 


3.815 |1, 


6,396 


616 
575 
525 





609 


265 


260 | 


307 | 


302 | 


85 
$2 


16 | 


82 
51 


16 | 





5 
“ 


2)264 
1;211 
41345 
2/371 


860 | 
4,835 
2,541 

770 
4,744 
2,275 
1,055 
4,849 








{21,531 





}22,179 


| 6,174 
111,918 
| 8,323 
13,856 


20, 533 | 
18,092 | 





“Mw, Vrs 


Period 


Budget expenditures ® 





Major national security 


Total? | 


Military | 
| defense 





| 
Military 


Atomic} fi = 
| energy | 
} | 


! 
| 


assist- 
ance 


| Inter- | 
est 


Agri- 
| culture 
and 
agri- 
cul- 
tural 
| Te- 
| sources 


Labor 
and | 
welfare! 


sources housing | 





| 
| 
Nat- 
ural 
re- 


Gen- 
era! 
govern- 
ment 


Com- | 
merce 
and | 


| 





Semiannually : 


1958—July-Dec..... 
1959—Jan.-June.... 


1960—-Jan.-June?. 
Monthly: 
1959—July....... 
er 
aa 
eee 
Nov. 


8 966 
369 
342 


609 


43,270 | 
44,142 
46.426 
45,611 


23,246 
23,180 
23.119 


22.492 


ie i ee 
00 CO = ~~) 


—wowon 


mwwwww 


tr 
we 


3 


3,523 
3.684 3 
3,976 | 3 
3.669 


3.275 


856 


3,160 


371 
'570 


990 | 
, 268 
541 
,624 


2,231 
3,780 
1,736 


269 
272 | 
"290 
"334 


1, 206 
2,574 


224 | 
208 
205 | 
204 


1,973 | 


792 
777 


NMrNNN 


4,525 
4.389 
6,529 
5,066 


3,922 
2.607 
961 


tTNNN 


.455 | 


109 
421 
2°22 | 


| 


| 
438 | 
983 | 
950 
872 | 


388 | 


1,297 
1,544 
1 , 665 
1772 


446 | 
467 


3,669 
3,971 
3.471 


3,306 
3,331 
3,487 
3,096 


146 





777 422 
ROD 424 


| 404 34: 


390 
W5 





3 Consists primarily of (1) intra-Governmental transactions as de- 
scribed in note 1, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 


(6) net operating transactions of Govt. sponsored enterprises. 
4 Primarily adjustments 2, 3, and 4, described in note 3. 
$5 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above, 


6 Includes transfers to Federal! disability insurance trust fund. 

7 Represents the sum of taxes for old-age insurance, railroad retire 
ment, and unemployment insurance. 

8 The 1961 Budget Document shows certain revisions in fiscal year data. 
For more details, see the 1961 Budget Document and the Treasury Bulle- 
tin, Budget Receipts and Expenditures, Table 4. 

§ Includes stockpiling and defense production expansion not shown 
separately. 

For other notes, see opposite page 
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FEDERAL BUSINESS-TYPE ACTIVITIES 














SELECTED ASSETS AND LIABILITIES OF FEDFRAL BUSINFSS-TYPE ACTIVITIES 
[Based on compilation by Treasury Department. In millions of dollars) 
End of year End of quarter 
4 and act t 1959 1960 
1953 1954 1955 | 1956 | 1957 | 1958 , e 
1 2 3 4 1 
| 
Loans, by purpose and avency 
To aid agriculture, toral 6,811 | 6,929 | 6,715 | 6,752 | 6,681 | 8.672 | 9,630 | 8,490 | 7,636 | 7,762 8 178 
Ranks for cooperatives... 377 367 375 457 454 S11 518 $26 | 576} 623 | 609 
riadacns intavenatintn coadis Garike?:. 590 638 689 734 935 | 1,169 | 1,313 | 1,547 | 1,562 | 1,396 | 1,499 
Farmers Home Administrat 648 701 681 724 832 819 935 | 963 972 916 1.001 
Rural Flectrificat Ad trat 2,096 | 2,226 | 2,348 | 2,488 | 2,688 | 2,874 | 2,919 | 2,973 | 3,029 | 3,083 3.140 
Commodity Credit Corporat 3,076 | 2,981 | 2,621 | 2,349 | 1,778 | 3,298 | 3.944 | 2.480 | 1.498 | 1,745 | 1,929 
Other avencie 23 18 1 @G) @G) @G) (3) @G) (@) (@) (*) 
To aid home owner t 2,930 | 2,907 | 3,205 | 3,680 | 4,759 | 4,860 | 5,352 | 5,873 | 6,352 | 6,735 6.99 
Federal Nat 1 Mortgage A it 2,462 | 2,461 | 2,641 | 3,072 | 3,998 | 3,924 | 4,362 | 4,815 | 5,238 | 5,568 5.759 
Veterans Ad trat 300 383 480 464 770 9%6 989 1,056 1,113 1,167 1, 238 
Other aver 168 63 84 14§ 1 1 1 1 1 1 I 
To industry, total $88 43] 472 4619 474 ASN AOS 717 76 722 720 
Treasury Department 174 3§3 306 209 251 216 212 201 197 18§ 184 
Commerce Department 412 79 241 219 217 187 182 174 170 166 1S8 
Other agencie 112 191 206 278 301 342 358 3R2 397 
To financing i 952 970 1,419 | 1,233 | 1,270 | 1,298 | 1,087 | 1,539 | 1,797 | 2,136 
To aid States, territories, etc., t 45458 272 245 246 264 293 29) 293 308 3/9 f 
Public Housing Ad istrati S00 112 90 106 105 106 91 R9 91 R7 Gg] 
Other ayer 145 160 185 140 159 187 200 204 217 231 225 
/ reign, total " 942 8 00] 7 QR 9 223 9 754 9.510 9g 712 9,904 10.084 ? 840 9 O7 
Export-Import Bank... 2,833 | 2,206 | 2,702 | 2,701 | 3,040 | 3.362 | 3.439 | 3,504 | 3.513 | 3.235 3,239 
Treasury Departmer t¢ 3.620 | 3,570 | 3,519 | 3.470 | 3.470 | 3.419 | 3.419 | 3.425 | 3.425 | 3.373 | 3,373 
International Cooperation Administrati 1,537 | 1,624 | 1,767 | 1,995 | 2,195 | 2,682 | 2,782 | 2,874 | 2,998 | 3,043 3,115 
Other agencie 53 1 57 49 46 73 101 147 189 244 
Sif nthes tin »¢ total 119 6A 756 212 744 542 54? 47 684A 752 
H ing and H Finance A 29 127 209 156 783 458 497 S63 623 691 7 
Other agencies 90 39 47 57 62 R9 66 64 63 62 ( 
Less: Reserves for losse 203 228 268 309 367 762 353 654 45] 413 4 
Total loans receivable (net 19,883 19,348 20,238 20,657 |22,395 |25,493 26,977 26,788 (27,138 |27,865 | 28.090 
Investments 
5. Go ment securit ota 2,602 | 2,967 | 3,236 | 3,739 | 3,804 | 4,198 | 4,533 | 4,442 | 4.478 | 4,670 4.99 
Federal | loan hanks 387 641 745 | 1,018 896 995 | 1,202 | 1,064 | 1,046 | 1,092 1,25 
Federal! Sa ind Loan Insurance Corp 217 228 241 256 274 288 296 310 320. | 332 345 
Federal H Administratior 219 397 221 488 471 567 5R6 san 622 649 667 
Federal Der Insurance Corporatior 1,526 | 1,624 | 1,720 | 1,825 | 1,937 | 2,049 | 2,130 | 2,154 | 2,162 | 2,178 2.270 
Other acencie 1§2 147 149 181 224 0 310 324 329 419 435 
Investment in international institution 3,385 | 3,385 | 3,385 | 3,420 | 3,420 | 3,420 | 3,420 | 4,795 | 4,795 | 4,795 47 
Other securities 219 197 179 249 298 282 282 33] 335 323 
Inventories, total 2.515 3,852 4.356 21.375 21.628 20.819 20,504 20,821 (21.879 21,476 21,294 
Commodity Credit Corporatior 2,087 | 3,302 | 3.747 | 3.651 3.025 | 3,036 | 2,906 | 3.614 | 4,527 | 4,493 4,257 
Defense Department .. 11,004 111.1364 9 681 9.421 8.751 8,823 8,422 R425 
General Services Administration 472 550 6o9 | (6.517 | 7,282 | 7,919 | 7,987 | 8,278 | 8,347 | 8,370 8 470 
Other agencies 2 , 201 185 174 191 178 183 194 193 
Land, structures, and equipment, total 8.062 | 8.046 7.822 9,985 9.962 10.670 10.753 8.869 | 8.938 | 9.124 9.156 
Commerce Dept. (primarily maritime activities) 4.834 | 4,798 | 4,822 | 4,502 | 4,535 | 4,721 4.736 | 2,856 | 2,899 | 2,880 2,928 
Panama Canal Compan 343 421 471 39R 398 296 402 409 408 411 41! 
Tennessee Valley Authoritv.... . 1.475 | 1,739 | 1,829 | 1,762 | 1.801 1,777 | 1,802 | 1,878 | 1,907 | 1,924 1.911 
Housing and Home Finance Agency.... 1.040 728 450 2%6 RR 25 2 9 9 9 y 
Nat. Aeronautics and Space Administration 276 223 225 229 304 305 310 313 
Bonneville Power Administration 4a 342 372 37% 387 354 352 249 
General Services Administration. 1,298 1, 3A e322 1,237 1,241 1,234 1,221 1.241 
Post Office Department son S99 627 627 640 640 640 640 
Other agencies 150) 260 300 613 608 | 1,134 | 1,257 | 1,175 | 1,181 | 1,376 1.333 
Bonds, notes. & debentures payable (not cuar.). total 1.182 1.068 2,379 2.711 | 4,662 | 4.938 4,712 | 4.882 | § 582 | 5,974 5.767 
Banks for cooperatives... . ity 1s0 156 185 257 247 33 310 314 360 404 396 
Federal intermediate credit banks.............. 4619 640 665 721 902 | 1,124 | 1,256 | 1,488 | 1,532 | 1,359 1.440 
Federal home loan banks ver 414 272 958 963 R25 714 699 992 | 1,402 | 1,774 1,293 
Federal National Mortgage Association... 570 770 | 2,688 | 1,898 | 1,947 | 2,087 | 2,287 | 2,437 2,638 








( rret 


1 Fig exclude interagency items. Prior to 1956, data for 
revolving funds included such items 

2 Fffective Jan. 1, 1957, the production credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956, approved July 26, 1954 (70 Stat. 659). Thereafter operations 


of the hanks are classified as trust revolving transactions. 


ures 


trust 


3} Less than $500,000 

4 Figures represent largely the Treasury loan to the United Kingdom, 
and through 1952 are based in part on information not shown in Treasury 
compilation. 


5 Includes investment of the Agricultural Marketing revolving fund in 
the banks for cooperatives; Treasury compilations prior to 1956 classified 
this item as an interagency asset. 

Notr.—Coverage has changed in some of the periods shown. Be- 
ginning with 1956, changes reflect the expanded coverage and the new 
classification of activities by type of fund now reported in the Treasury 
Bulletin. Classifications by supervisory authorities are those in existence 
currently. Where current Treasury comrilations do not provide a de- 
tailed breakdown of loans, these items have been classified by Federal 
Reserve on basis of information about the type of lending activity involved. 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED 


All properties 


Other 


holders 
End of year 


or quarter 


Finan- 

cial 

insti- Selected Indi- 

tutions Federal viduals 
agen- and 
cies others 


AND TYPE OF MORTGAGE HOLDER 


Nonfarm 


to 4-family houses 


Finan- Other 


cial hold- 
insti- 


ers 
tutions 


Multifamily and 
commercial properties! 


Finan- Gites 
cial 


Total hold- 


insti- : 
tutions ers 


Farm 


Finan- 

cial Other 
insti- holders? 
tutions 





27 
73.3 


82. 
91. 
a3. 

129. 


144 


Stiwn 


171 


BU 


a 


171 

7§ 
ISI 
186 
19] 


194 
198 











Preliminary Revised 
Derived figures, which include negligible amount of farm loans held 
y Savings and loan associations. 
2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 
Nore.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
ndeposit trust companies but not trust departments), mutual savings 
hanks, life insurance companies, and savings and loan associations. 
Selected Federal agencies are FNMA, FHA, VA, PHA, Farmers Home 


MORTGAGE LOANS HELD BY BANKS! 





Administration, and Federal land banks, and 


Ate A ot tote 


2 ot ta tythototo 
< 


x 


+ 
) 








in earlier years RFC, 


HOLC, and Federal Farm Mortgage Corporation. Other Federal 


agencies (amounts small or separate data nc 


are included with individuals and others. 
Deposit Insurance Corporation, Federal Home 
Loan Bank Board, Institute of Life Insurance, Departments of Agri- 
culture and Commerce, Federal National Mortgage Association, Federal 
Housing Administration, Public Housing 
Administration, Comptroller of the Currency, and Federal Reserve. 


Sources.— Federal 


Administration, 


t readily available currently) 


Veterans 


{In millions of dollars] 


Commercial bank holdings? Mutual savings bank holdings 


End of year Residential Residential 


or quarter Other Ou 


2 fund in 
classified 


wn. Be- 
the new 
Treasury 
existence 
de a de- 
| Federal 
involved. 


non- Farm Tota! 


Total FHA-| VA- | Con- 
in- guar- ven- 
sured | anteed tional 


VA- Con: nor Farm 


farm farm 


guar- ven- 
sured | anteed | tional 





4.906} 3,292 
4,772 395 


14,732 .270 
15,867 . 188 
16,850 .925 
18,573 , 152 
21,004] 15,888 
22,719 004 
23,337 , 147 
25 ,523 591 
28,145 320 


DAALLHPAwWwWwY 
www ww ww who 
—OmemANDAYUSHS 


ee. .< : 25,523} 18,591 


wv 
7) 


1959—Mar........ 426,130] 19.020 
June.. voceesacce af GGGn 19.615 
Sept..... 27,635] 20,040 
Dec... : oi 28,145] 20,320 


ANNDawn 


an 


Mar 28,235] 20, 300 
June’... + p 28.470] 20.340 


na 














Preliminary ’ Revised 

1 Represents all banks in the United States and possessions. 

2 Includes loans held by nondeposit trust companies, but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 


based on Federal Reserve preliminary tabulation of a revised series of 


banking statistics. March and September figures are Federal Reserve 


5.605 , 505) 423, ri ; / 7°138 
5.875 ,570| 24, : ; sane 

010 . 585) 724, 22 ‘ : 45| 
6,237 , 588) 24, 2 2 ; 622 


048 
856 


458 
621 
843 
. 263 
819 
379 
823 
461 


,237 


477 
792 
.149 
648 

155 

SS] 
073 


622 


DASH wWwhrto 
DAL HSwwwro 
t 

SMAI ARwWH— 
MWNNK KH eH ee 


ta 


461 47) 073 


v4] 
oc 


tN 


420 
45) 


hNthnhrh 


6 348 $90) 2s 5 798 


p. 477 
6.485 645) 25 2 } 50 


504 §3 


tito 








estimates based in part on data from National Association of Mutual 
Savings Banks. 

4On Jan. 1, 1959, holdings of commercial banks increased by $143 
million, and those of mutual savings banks declined by that amount, 
as a result of the absorption of a mutual savings bank by a commercial 
bank : 

Source.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve 
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REAL ESTATE CREDIT 





MORTGAGE 





ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars] 





I acquired Loans outstanding (end of period) 
art Nonfarm 
I VA- Farm Total VA- Farm 
| HA- ru Oth Total FHA- ar- Oth 
‘ lar ier tal guar er 
ire ‘ insured 3 
anteed anteed 

1941 6,442 5,529 815 4,714 913 
1945 ITE 6,636 5,860 1,394 4,466 776 
1952 78 606 R64 429 2, 3%3 772 | 21,251 19,546 5,681 3,347 | 10,518 | 1,705 
1953 4,345 ,925 17 455 2,653 420 | 23,322 | 21,436 6,012 3,560 | 11,864 1,886 
1954 5 344 4,931 672 1,378 2,881 413 | 25,976 | 23,928 6,116 4,643 | 13,169 2,048 
1955 6.623 6.108 ‘71 1,839 3,298 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 
1956 6,715 6,201 842 1,652 3,707 514 | 32,989 | 30,508 6,627 7,304 | 16,577 2,481 
1957 5,230 4,823 653 831 3,339 407 35,236 | 32,652 6,751 7,721 18,180 2,584 
1958 § 277 4,839 1,30! 195 3. 343 438 7,062 | 34,395 7,443 7,433 | 19,519 2,667 
1959, 5,970 | ¥S,472 1 S80 »201 3,691 P498 39,197 | 36,370 8,523 7,086 | 20,761 2,827 
1959—Aug 470 438 118 9 311 32 | 38,282 | 35,496 8,005 7,181 | 20,310 | 2,786 
Sept 517 488 134 21 333 29 | 38,493 | 35,698 8,082 7,153 | 20,463 | 2,795 

Oct $39 506 146 22 338 33 | 38,744 | 35,936 8,176 | 7,132 | 20,628 2,808 

Nov S07 477 123 24 330 30 38 ,984 36,169 8,257 | 7,116 20.796 2,815 

De 667 619 153 6 430 48 39,299 | 36,475 8,318 7,115 | 21,042 2,824 
1960—Jan 582 530 139 86 305 §2 | 39,573 | 36,753 8,411 7,162 | 21,180 2,820 
Feb 445 405 117 28 260 40 | 39,769 | 36,933 8,484 7,150 | 21,299 2,836 

Mar 544 483 122 28 333 61 40,011 37,155 8,559 7,135 | 21,461 2,856 

Apr 483 443 110 17 316 40 40,236 | 37,358 8,623 7,117 | 21,618 2,878 

May 476 438 101 23 314 38 40,439 | 37,545 8,677 7,098 | 21,770 2,894 

June. 490 456 108 21 327 34, 40,631 37,722 8,727 7,080 | 21,915 2,909 
July.. 420 392 90 22 280 28 , 40,694 | 37,769 8,729 7,057 | 21,983 2,925 

Aug 536 S04 133 19 3§2 32 | 40,920 37,982 & 801 7,028 | 22,153 2,938 











” Preliminary. 

Notre.—Certain mortgage loans secured by land on which oil drilling 
or extracting operations are in process are classified with farm through 
June 1959 and with “other’’ nonfarm thereafter. These loans totaled 
$38 million on July 31, 1959. 

For loans acquired, the monthly figures may not add to annual totals, 
and for loans outstanding, the end-of-December figures may differ from 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


{In millions of dollars] 














end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 
values, and because data for year-end adjustments are more complete. 

Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 
Life Insurance Statistics 


NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 


{In millions of dollars] 











Loans made Loans outstanding (end of period) 
Year or New 
month “ Home FHA- VA- Con- 
Total cette pur- Total? in- guar- ven- 
Struc- ; 
chase sured | anteed tional 2 
tion 

1941. 1,379 437 581 4,578 
1945. 1,913 181 ss. i & | eee SACpes Sete 
1953. 7,767. 2,475| 3,488) 21,962 1,048) 3,979 16,935 
1954. 8,969, 3,076 3,846 26,108) 1,170 4,709 20,229 
1955. 11,432 4,041 5,241, 31,408 1,404, 5,883 24,121 
1956. 10,545; 3,771; 4,727, 35,729 1,486! 6,643! 27,600 
1957. 10,402; 3.562) 4,708 40,007, 1,643) 7,011) 31,353 
1958. 12,346 4,096) 5,251) 45,627) 2.206; 7,077 36,344 
1959. 15.463| 5.296) 6,766) 53,093) 2,989) 7,187) 42,917 

1959 
ee 1,421 472 662, 50,858 2,760 7,136, 40,962 
Sept... 1,374 450 645' 51,528) 2,818 7,138) 41,572 
Oct 1,329 465 §90| $2,149. 2.883 7,159) 42,107 
Nov 1,086 373 486| 52.608 2.939 7,172) 42,497 
Dec. . 1.094 377 465; 53,093 2,989 7,187) 42,917 
1960 

Jan < R84 296 385) $3,413 3.035 7,192, ¢43,186 
Feb.. 92 344 413) 53,811 078) 7.197) 43.536 
Mar 1,165 411 468 S54, 356 3,120) 7,209) 44,027 
Apr 1,173 411 471; 54,922 139 7,209) 44,554 
May 1,256 443 $20) 55,556; 3,204) 7,222) 45,130 
June 1,425 479 612 56,335 3,249, 7,224) 45,862 
July 1.294 416 $82, 56.975 3.299 7,233 46,443 
Aug 1.428 419 666 57.670 3.340 7,230 47,100 





* Corrected Preliminary. 


1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. 

2 Beginning 1958 includes shares pledged against mortgage loans. 

Source.—Federal Home Loan Bank Board 





By type of lender 
Total (without seasonal adjustment) 
Year or 
month Season- Without Sav- Insur- Com- Mutual 
ally seasonal | ings & ance mer- sav- 
ad- adjust- loan com- cial ings 
justed ! ment2 assns. panies banks banks 
| | | 
1941. 4,732 | 1,490 | 404 | 1,165 218 
1945. 5,650 | 2,017 | 250 | 1,097 217 
1953. 19,747 | 7,365 | 1,480| 3,680 | 1,327 
1954. 22,974 8,312 1,768 4,239 1,501 
. SERRE ees 28 , 484 10,452 1,932 | 5,617 1,858 
SS ee 27,088 9,532 1,799 | 5,458 1,824 
._ SAAS Scat 24,244 9,217 1,472 | 4,264 1,429 
1958.. 27,388 10,516 1,460 5,204 1,640 
ae 32,235 13,094 1,523 5,832 1,780 
1989 
Das. haan 2,787 3,100 1,286 138 |} 561 187 
a 2,769 2,871 1,203 137 505 167 
Sept 2,650 2,834 1,184 136 481 173 
| SARS SSer 2,639 2,799 1,152 146 463 168 
Nov 2,589 2,442 953 137 409 | 152 
See 2,485 | 2,487 963 138 410 | 152 
1960 

Jan.. 2,487 2,079 777 | 107 343 115 
Feb... 2°430 | 2149 859 103 342 | 104 
Mar... 2,441 2,406 983 119 | 377 104 
Ast... 2,400 2,366 983 108 | 382 106 
May... 2,446 2,500 1,051 114 | 402 | 120 
June... 2,427 2,690 1,167 119 415 | 138 
July. 2,528 1,048 116 378 145 








1 Three-month moving 
serve. 
2 Includes amounts for other lenders, not shown separately. 


Source.— Federal Home Loan Bank Board. 


average, seasonally adjusted by Federal Re- 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
id NONPFARM 1- TO 4-FAMILY PROPERTIES 
{In millions of dol 
= {In billions of dollars] 
FHA-insured loans VA-guaranteed loans 
Home Home vernment- 
mortgages Prop- mortgages underwritten 
Year or month : = erty = eee P 
im- r on- 
, Ex- yrove- year or oO ven 
New isting 7 ps New juarter tional 
ProP- | prop- ' | loans2 atl 
erties erties 
erties FHA-| VA- 
H- guUar- 
171 sured  anteed 
» 
4 3. ‘ 
) 3,113 3 848 
3 3.882 25 02 25 334 9 - 2 
7 3,066 | 1,03: 3 891 7 r 6 
) 584 3/807 2 8 646 1112/0 7 
9 | 2,667 3,461 692 2°11 12/8 3 
l 2,827 3.715 sf 5 869 3.9 2 6 
6,349 R68 | ‘9 5 4 
2,786 7,694 “- J .7 
2,795 1 m 4 | 
2,808 ‘ ae : 660 : ; 89 8 .8 0 
2,815 ; ‘7 656 2 : 94 157 
2,824 Sa .s 649 90 3 167 —Dec 68 | 
- . S83 3 . 85 2 158 6 | 
2,820 ASR Pag 540 2 78 177 Mar 4 
2,836 June”. 3 
2,856 - =e ; 514 78 148 Sept.? 2 
2.878 Ras: 464 2 68 170 133 : Dex 
2,894 ee 463 z 67 173 137 
2'909 eweGton sie ae E 76 153 123 2 1960-— Mar 
2,925 Se 456 ap : 88 155 124 June 
2,938 ne ows §39 7 103 175 143 
509 162 ; 88 160 126 
ena 615 189 i 7 100 181 139 P Preliminary. 
ge ie — Note.—-For total debt outstanding, figures for first 
omplete. 1 Monthly figures do not reflect mortgage amendments included in annual totals. -_ Se | sane _— ee estimates 
: iio toms 2 These loans are not ordinarily secured by mortgages. Oh CORNGH ORR tieeree See Leeann 
ne Tally of 3 Includes a small amount of alteration and repair loans, not shown separately; only such Sources.—Federal Home Loan Bank Board, Federal 


loans in amounts of more than $1,000 need be secured. Housing Administration, Veterans Administration, and 


Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed Federal Reserve. 
loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans. amounts by type 
are derived from data on number and average amount of loans closed. 


OR LESS Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANKS 


tment) {In millions of dollars] {In millions of dollars] 








Mortgage Advances outstanding 
Mortgage holdings transactions Com- (end of period) Members’ 
(during mit- . Ad-  Repay- demand 
. 5 . 2ar or mon _ - 
End of year period) ments Year or month vances ments and time 
un- Short- | Long- deposits 


or month FHA- VA- P 2 : an iil hort ' 
in- guar- Pur Gu term term 2 


bursed 
sured | anteed 





chases Sales 
Sree ] : 195 176 19 





850 204 
242 320 
462 621 | 
434 802 | 
615 901 | 
047 
974 
901 
$31 


646 677 111 9952.4 = 864 565 
922 538 56 1953.64. 952 634 317 
841 $42 221 : 1934... ‘ 867 612 255 
632 614 $25 ad COO er .417 991 426 
714 411 62 1956, .. 745 ,228 798 43 
069 609 5 3:4 SOE 116 R 265 731 

737 096 3 ] bo Pee 364 . 298 685 

418 623 482 x 1959... 067 ; ,134 , 192 

985 .907 5 


AWwWwawnNnNnnr— 
NwWNNS eee 


Ne 


1959—-Sept..... 200 , 795 042 

887 165 7 Oct ‘ 199 7 916 ORO 
928 i Nov... 129 963 109 
953 143 ae 281 , 134 , 192 
970 127 
98S i: oe ; Jan.. 136 . 740 042 
Feb.... 58 ,628 963 

_ 887 110 . Mer... .. RR 520 858 
, 864 138 ‘ | ee 185 7 . 558 828 
,873 162 2 May... 112 574 827 
_ 880 126 585 June... 290 .770 932 
830 129 ‘ July.. 173 674 922 
784 74 : Aug..... 168 696 967 
797 113 Sept.... 160 2 736 | 1,002 
185 96 


O85 
216 
335 
441 
$31 


1989—/ 


MAMAN 
NNNNh 
tNentnNth 


546 


508 
577 
693 
785 
827 
827 
918 
991 


,621 
713 
821 
905 
997 | 
042 
121 
806 








DADA ADAM 
NwWwwWwNNNNNY 
~ANhMNhNh\h 














145 





1 Secured or unsecured loans maturing in one year or less. 
1 Operations beginning with Nov. 1, 1954, are on the basis of FNMA’s 2 Secured loans, amortized quarterly, having maturities of more than 
deral Re- new charter, under which it maintains three separate programs: secondary one year but not more than ten years. 
market, special assistance, and management and liquidation. Data ex- Source.—Federal Home Loan Bank Board 
clude conventional mortgage loans acquired by FNMA from the RFC 7 ; , 
Mortgage Company, the Defense Homes Corporation, and the Public 
Housing Administration. 
Source.—Federal National Mortgage Association. 
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CONSUMER CREDIT 








CONSUMER CREDIT, BY MAJOR PARTS 














ar hort- and intermediate-term credit outstanding, in millions of dollars] 
Instalment credit Noninstalment credit 
End of year or mont Tota Auto- Other Repair Single- 
Total mobile consumer | and mod- | Personal Total payment Charge | Service 
paper! goods ernization loans loans accounts | credit 
paper! loans2 
1939 7,222 4,503 1,497 1,620 298 1,088 2,719 787 | 1,414 518 
194] 9,172 6 08S 2,458 1,929 376 1,322 3,087 845 | 1,645 $97 
1945 5,665 2,462 455 816 182 1,009 3,203 746 1,612 845 
195) 31,393 23,005 9 835 6,779 1,610 4,781 8,388 2,187 4,274 1,927 
1954 12,464 23. 568 9 809 6,751 1,616 5,392 8,896 2,408 4,485 | 2,003 
1955 38 882 28958 13,472 7,634 1,689 6,163 9,924 3,002 4,795 | 2,127 
1956 42,511 31.897 14,459 8, 580 1.895 6,963 10,614 3,253 | 4,995 | 2,366 
195 45 286 34,183 15,409 8,782 2,089 7,903 11,103 3,364 | 5,146 | 2,593 
195% 45. S86 34.080 14,237 8,923 2,350 8,570 11,506 , 646 5,060 | 2,800 
19593 $2,046 39 482 16,590 10,243 2,704 9,945 12.564 4,176 | 5,351 | 3.037 
1959 Aug 48 841 37,510 16,288 9 289 2,569 9,364 11,331 4,034 | 4,365 2,932 
Sept 49 350 37,962 16,470 9,390 2,613 9,489 11,388 4,084 | 4,390 2,914 
Oct 49,872 38 421 16,659 9,534 2,653 9,575 11,451 4,050 | 4,525 2,876 
No §0 379 38,723 16.669 9 687 2,683 | 9 684 11,656 4,117 4,614 2,925 
De 52,046 39 482 16,590 10,243 2,704 9,945 12,564 4,176 5,351 3,037 
1960 Jan $1,356 39,358 16,568 10,129 2,691 9,970 11,998 4,092 4,816 | 3,090 
Fet $1,021 39 408 16,677 9,997 2,695 10,039 11,613 4,151 4,305 3,157 
Mar 51,162 39 648 16,876 9.940 2,706 10,126 11,514 4,222 | 4,118 3,174 
Apr 52,169 40,265 17,218 10,022 2,736 10,289 11,904 4,247 | 4,451 3,206 
May 52.831 40/740 17/481 10080 2,786 10,393 12,091 4,345 4,547 3,199 
June §3,497 41, 362 17,807 10,194 2,824 10,547 12,135 4,321 | 4,628 3,186 
j 3 AS 41 67 17.946 10.202 2.842 10.687 11.966 4,290 | 4,506 3,170 
4 )> $1 995 18.07 10,202 2.891 10.824 11.933 4.299 4.473 3.161 

















! Represents all consumer instalment credit extended for the purpose 


of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. Includes credit on purchases by 
individuals of automobiles or other consumer goods that may be used 
in part for business 

2 Represents repair and modernization loans held by financial institu- 
tions; holdings of retail outlets are included in other consumer goods 
paper 

3 Includes 


August 1959, 


data for Alaska and Hawaii beginning with January and 


respectively 


Note.— Monthly figures for the period December 1939 through 1946, 
and a general description of the series, are shown on pp. 336-54 of the 
BULLETIN for April 1953; monthly figures for 1947-58, in the BULLETIN 
for April 1953, pp. 347-53; October 1956, pp. 1035-42; December 1957, 
pp. 1420-22; November 1958, p. 1344; and November 1959, pp. 1416-17. 
A detailed description of the methods used to derive the estimates may 
be obtained from the Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 


{[Fstimated amounts outstanding, in millions of dollars) 











Financial institutions Retail outlets 
Total! | 
E instal- Sales Con- | House- 
ment Com- finance Credit sumer Depart-  Furni- | hold Auto- 
credit Total | mercial | com- unions | finance | Other! Total ment ture appli- | mobile | Other 
banks | panies com- stores2 | stores ance | dealers} 
panies! stores 
1939 4,503 | 3,065 | 1,079 | 1,197 “9 eee 657 | 1,438 384 | 439 183 123 339 
1941. 6.085 4,480 1,726 1,797 | eee 759 | 1,605 320 | 496 206 | 188 395 
1945... 2/462 | 1,776 745 300 | ee 629 686 131 240 | 17 28 270 
| | 
1953... 23,005 | 18,963 8,998 5,927 1,124 2,137 | 777 | 4,042 1,064 1,004 | 377 527 1,070 
1954, 23.568 | 19,450 8,796 | 6,144 1,342 2,257 | 911 | 4,118 1,242 984 | 377 463 1,052 
1955 28.958 | 24,450 | 10,601 8,443 1,678 2,656 | 1,072 4,508 1,511 | 1,044 | 365 487 1,101 
1956 31,897 | 27,154 | 11,77 9,100 2,014 3,056 | 1,207 | 4,743 1,408 | 1,187 | 377 502 1,269 
1957. 34.183 | 29,515 | 12,843 | 9,573 2.429 3,333 1,337 4,668 1,393 1,210 361 478 1,226 
1958... 34,080 | 29,097 | 12,780 8,740 2,668 3,384 1,525 | 4,983 1,882 1,128 | 292 506 1,175 
19594... 39,482 | 33,838 | 14,922 | 10.145 3,232 3.764 L779 5,644 2,298 1.167 | 295 588 | 1,296 
1959—Auge 4 37,510 | 32,540 | 14,497 9,806 3,044 3,515 1,678 4,970 1,868 | 1,072 | 288 578 1,164 
Sept 37,962 32,954 | 14,664 9,949 3,093 | 3,542 | 1,706 | 5,008 1,907 | 1,078 288 586 1,149 
Oct... 38/421 | 33.318 | 14.817 | 10.071 | 3,143 | 3,570] 1.717 | 5,103] 1,967] 1,089 286 | 593 | 1,168 
Nov 38,723 | 33,519 | 14,853 | 10,117 3,183 3,622 | 1,744] 5,204 2,045 1,107 | 290 | 592 1,170 
De 39 482 | 33,838 | 14,922 | 10,145 3;458 3,764 1,775 | 5,644 2,298 1,167 | 295 588 1,296 
| 
1960 —Jar 39,358 | 34,003 | 15,066 | 10,168 3,225 3,777 1,767 | 5,355 2,109 | 1,132 289 587 | 1,238 
Feb 39 408 | 34,246 | 15,134 | 10,276 3,259 3,795 | 1,782 5,162 2,002 |} 1,111 | 285 | S90 | 1,174 
Mar..... 19648 | 34,432 | 15,139 | 10,357 | 3,331 | 3,811 | 1,794 $,216 | 2,103 | 1,089 | 281 | 595 | 1,148 
ae = 40,265 | 35,085 | 15,402 | 10,604 3,418 3,858 | 1,803 5,180 2,055 1,080 | 277 | 606 | 1,162 
May... 40,740 | 35,554 | 15,597 | 10,744 3,484 3,888 | 1,841 | 5,186 2,059 1,071 | 276 | 615 1,165 
ae 41362 | 36,127 | 18,834 | 10,945 | 3,570 | 3,938 | 1,840] 5,235] 2,078] 1,078 | 277 626 | 1,176 
Juls 41.687 | 36,506 | 15,927 | 11,062 3,622 4,035 | 1,860) 5,181 2,044 1,071 27 632 | 1,158 
Aug 41.998 36 849 16.051 11.142 3.696 4.085 1.875 5.146 2.017 | 1,078 | 277 636 1.138 


1 Consumer finance companies included with “other” financial institu- 
tions until September 1950. 
2 Includes mail-order houses, 

















automobile dealers is included with “other” retail outlets. 
4 See note 3 to table above. 


3 Represents automobile paper only; other instalment credit held by 














INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


Estimated amounts outstanding, in millions of dollars] 

















CONSUMER CREDIT 
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INSTALMENT CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars] 
































t 
) rbile Di Othe Die 
sia Gace Total — ” Other — . Total Auto- oo — Per 
con- 5 Per- End of year instal- 7 
I ca instal- mod- : mobile sumer modern-_ sonal 
’ sumer sonal or month ment 
Service tt ment erniza- ’ ys Paper goods ization loans 
credi redit Pur- goods tion loans credit paper loans 
, credit crec ; Direct paper 
chased loans 
¥( 1939... 1.197 878 115 148 S56 
518 39 1.079 237 178 166 135 363 1941.. 1.797 1.363 167 201 66 
$97 4 1.726 447 338 309 161 471 1945... 300 164 24 S8 54 
845 145 745 66 143 114 110 12 
1953. § 927 4.688 X16 46 377 
1.927 '§ & 998 2.215 1.867 2.078 1.317 1.521 1954. 6.144 4.870 R41 1 402 
2'003 S 8.796 | 2.269 1.668 1.880 1.303 1.676 1955. 8.443 6.919 1.034 25 465 
2'127 10,601 | 3.243 2.062 2.042 1.338 1.916 1956 9.100 | 7.283 1.227 23 567 
2,366 ) 11.777 | 3.651 | 2.075 | 2,464 | 1.469 | 2,118 1957. 9.573 7.470 1.413 20 670 
2,593 57 12.843 | 4.130 | 2.225 | 2.557 | 1,580 | 2,351 1958 &.740 6.404 1.567 19 750 
2,800 58 12.780 | 4,014 | 2,170 | 2.269 | 1,715 | 2,612 19591... 10.145 7.328 1.883 35 899 
3,037 89 14,922 | 4.798 2.511 2.553 | 1.941 3.119 
1959—Aug. ! 9 806 7.240 b.. F23 26 817 
2,932 $9 Aug 14.497 | 4.682 2.495 2.472 1.855 2,993 Sept.. 9.949 7,328 1.761 10) K30 
2'914 Sept 14.664 4.746 2.500 2.494 1.882 3.042 (ict: «<4 10.071 7.406 1.788 33 k44 
2,876 Oct 14.817 | 4.816 | 2.517 | 2.512 | 1,912 | 3.060 Nov.. 10,117 7.388 1.830 4 86S 
2,92 Nov 14.853 | 4.825 | 2.519 | 2.513 | 1.928 | 3.068 Dec. . 10,145 7.32% 1 883 35 R99 
3,037 Dec 14,922 § 4.798 | 2.501 | 2.553 | 1.941 3.119 
1960—Jan. 10. 168 7.305 1,922 6 905 
3,090 60 Jan 15.066 4.793 2.522 2.689 1.932 3.130 Feb... 10.276 7.342 1.982 37 915 
3,157 Feb 15.134 | 4.822 | 2.549 | 2,684 1.928 | 3.151 Mar.. 10.357 7.407 1 988 39 923 
3,174 Mar 15.139 | 4.876 | 2,597 | 2,562 | 1.927 | 3.177 Apr... 10.604 7.538 2.096 42 928 
3; 206 Apr 15.402 | 4.977 2.664 2.567 1.948 3,246 May. 10.744 7.631 2,132 45 936 
3,199 May 18.597 | §.060 2.714 2.571 1.976 3.276 June.. 10,945 7.767 2.802 49 984 
3,186 June 15,834 | 5.170 | 2.754 | 2.588 | 2.004 3.318 July.. 11.062 7.822 2.225 §2 963 
3/170 July 15,927 | §.216 2.766 | 2.594 2.018 3.333 Aug 11.142 7 855 2. 260 57 970 
3.161 Aug 16,051 Pe 2.777 | 2,588 | 2.0 | 3.37 
1 Includes data for Hawaii, beginning with August 1959 
rough 1946, Includes data for Alaska and Hawaii, beginning with January and 
36-54 of the \ 959, respectively 
he BULLETIN 
ember 1957, 
pp. 1416-17. 
timates may 
INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT {Estimated amounts outstanding, in millions of dollars] 
Estimated amounts outstanding, in millions of dollars] 
Single- 
payment Charge accounts 
Fintal Other Repair Total loans 
‘ : Auto- con- and Per- 
i a anSte- mobile sumer nodern- sonal End of year — Service 
ynth ment : instal- 
paper goods ization loans or month 7 Other : credit 
—_—— credit siete Sete ment | Com- Peas De- Other 
pore ane credit | mer- eet; part- er Credit 
cial sae ment retail cards 2 
= emeice Insti- acme outlets 
13 789 81 24 1S 669 tutions 
4 957 $22 36 14 785 
4 731 54 20) 14 643 
> Other 1939 2.719 625 162 236 1.178 S18 
3 ht 4.038 S38 370 47 2.83 1941 3 O87 69 152 275 1.370 897 
54 4.510 539 375 242 3.314 1945 3.20 674 72 29) 1.322 K45 
= 55 5.406 761 $37 326 3.782 
6 6.277 GAR 648 403 4.9778 1953 8.388 [1.899 2RR Tie (3.352 150 1.927 
1 339 87 7.099 1.106 622 4x9 4 882 1954 & 896 12.096 12 793 3.515 177 2.003 
} 395 ISS 577 1.143 610 616 5.208 1955 9.924 12.635 367 862 3.717 216 | 2.127 
270 89 8.771 1.365 7§1 728 § .927 1956 10.614 ]2.843 410 893 3.842 260 2.366 
1957 11.103 |2.937 427 876 3.95 317 2,593 
1,070 69 Aug 8.237 1.293 70 6&s §.554 1958 11.506 |3.156 490 907 3.808 345 2.800 
} 1,052 Sept 8 34) 1.310 713 701 5.617 1989 12.564 13.542 634 960 3_9x5 406 3.037 
1,101 Oct 8.430 1.327 724 708 5.671 
1,269 N & 549 1.345 732 721 5.751 19589 Aug 11.331 93.431 603 S62 3.408 395 2.932 
| 1,226 Dec 8.771 | 1.365 751 728 = $,927 Sept 11.388 13.455 629 606 3.383 401 2.914 
1,175 Oct 11.451 13.466 Sk4 647 3.49] 387 2.876 
1,296 160 Ja 69 1.361 780 7? 5.935 Nov 11.656 }3.472 645 717 3.506 9] 2.925 
Feh & 8G 1.374 759 730 § 973 Dec 12.564 13.542 634 GO 3 ORS 406 3.037 
1,164 Mar & 936 1.40] 769 740 6.026 
1,149 Apr 9.079 1.433 TKS 746 6.1158 1960 —Jan 11.998 [3.499 §93 825 3.577 414 3.090 
1,168 Ma y.213 1.461 806 76S 6.181 Feb 11.613 13.466 655 686 3.204 41S 3187 
1,170 1 9 348 1.490 822 771 6.265 Mar 11.514 $3,803 719 622 3.070 426 3.174 
, 296 ' >. 517 1.510 K34 782 6.391 Apr 11.904 [3.569 67 657 3.380 414 3.206 
Aug 9 656 1.539 &44 794 6.479 May 12.091 13.573 772 647 3.483 417 3.199 
1,238 June 12.135 13.623 69% 634 565. 429 186 
1,174 July 11.966 13.605 685 SKS 3.475 446 170 
1,148 Includes data for Alaska and Hawaii, beginning with January and Aug 11.933 43.594 705 SKS 3.415 473 3.161 
| 1,162 \ucust 1959, respectively. 
| 1,165 Nor Institutions represented are consumer finance companies, credit 
| 1,176 ! ns, industrial loan companies, mutual savings banks, savings and Includes mail-order houses 
| 1,158 in associations, and other lending institutions holding consumer 2 Service station and miscellaneous credit-card accounts and home 
| 1138 talment loans heating-oil accounts. 
Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively 
jit held by 
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CONSUMER CREDIT 








INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


























Estimates of short- and intermediate-term credit, millions of dollars. The terms “‘adjusted”’ and “‘unadjusted”’ refer to adjustmer 
of monthly figures for seasonal variation and differences in trading days] 
I . Kiss ; ain Other consumer Repair a Personal loar 
goods paper modernizatior ans 
Year or month a 
Ur { Ir na { Inac 
\ ted Adjusted aa Adjusted pion Adjusted — Adjuste . nen 
Extensions 
1953 1,558 12,981 ) 227 1,344 8 OOF 
1954 41,051 11,807 9,117 1,261 8 S66 
1955 39 039 16,745 10,634 1, 388 : 10,27 
1956 40,175 15,563 11,702 1,568 | 11,342 
1987 42,545 16,545 11,747 1,660 12,593 
1958 40 , S18 14,316 11,638 1,890 12,974 
1959! 48 476 oy ea 13,512 yi A eee 14, 87¢ 
1959—Aug! 4,132 4,193 1,538 1,627 1,138 1,123 185 199 1,271 1,244 
Sept 4,172 4.06! 1,521 1,515 1,138 1,123 175 19! 1,338 t. 430 
Oct 4,219 4,185 1,622 1,564 1,124 1,198 174 190 1,299 1,233 
Nov 4.083 3,928 1,466 1,313 1,133 1,172 171 175 1,313 1,268 
De 4,046 4, 686 1,377 1,293 1,146 1,616 73 166 1,350 1,611 
1960—Jar 4,217 3,534 1,535 1,278 1,208 976 165 124 1,309 1,156 
Feb. 4,115 ce ee 1,560 1,427 1,094 934 175 146 1,286 1,216 
Mar 4,119 4,201 1,555 1,633 1,118 1,062 17 163 1,274 1, 343 
Apr. 4,437 4,457 1,652 1,697 1,240 1,168 178 173 1,367 1,419 
May 4,209 4 335 1, 543 1,664 1,164 1,153 186 198 1,316 1,320 
June 4,202 4,561 1, SOl 1,738 1,191 1,226 176 191 1,334 1, 406 
July 4,227 4.141 + 1,477 1,163 1,072 172 177 1,474 1,415 
4 + ( ) 4 1.576 1.0 111 17¢ 19¢ 1.369 {4 
Repayments 
1953 rok. Qe ee TO. Vaccie moms 8,622 1,119 7, 33¢ 
1954 30 , 488 pe El Seer 9,145 1,255 8,255 
1955 33,649 13,082 9,751 i403 9,501 
1956 37 , 236 ee BR eee 10, 75¢€ 1,362 10,542 
1957 40,259 15,595 11,545 1,466 11,653 
1958.. 40,921 15,488 11,497 1,629 12,307 
1959! 43.239 15,715 12,225 1,738 13,561 
1959—Aug 3,635 3,578 1,325 1,318 1,012 993 152 1S! 1,146 1,11é 
Sept.... 3,660 3,609 1,315 1,333 1,045 1,022 147 147 1,153 1,107 
Oct.. 3,697 3,726 1,341 1,375 1,048 1,054 147 150 1,161 1,147 
Nov 3,700 3,626 1,311 1,303 1,069 1,019 142 145 1,178 | 1,159 
Dec 3,776 3,927 1,361 1,372 1,066 1,060 144 145 1,205 | 1,350 
1960—Jar 3,824 3,658 1,386 1,300 1,089 1,090 141 | 137 1,208 1,131 
Feb 3,707 3,673 1,338 1,318 1,046 1,066 143 142 1,180 1,147 
Mar 3.711 3,961 1,345 1,434 1,042 1,119 144 152 1,180 1,256 
Apr. 3,904 3,840 1,397 1,355 1,084 1,086 147 143 1,276 1,256 
May 3, 886 3, 860 1,411 1,401 1,099 1,095 150 148 1,226 1,216 
June 3, 860 3,939 1,384 1,412 1,094 1,112 153 153 1,229 1,262 
July. 3,978 3, 816 1,390 1,338 eh 1,064 155 149 1,318 1,265 
Aug 3, 861 ”) 377 1.444 1,085 1,101 152 157 1,247 1,281 
Change in outstanding credit2 
rr ee +3,602 +2,102 + 605 +-225 +670 
hai na. a oe sed + $63 BS US aee wee BP. istwichaseaate +6 +611 
DI as: one iaie Wurackaimor ark +5, 390 age. locas rans + 883 +73 +771 
SA ere errr +2,939 +987 ~ 946 +206 + 800 
SRSA rer ree +2,286 +950 + 202 +194 + 940 
| SSRASSARS PRS Ere 103 By i) eee +141 Sl See + 667 
RE eee +5,402 + ROG” Naans-onci es eee ERNE Leacwasess + 1,375 
1959—Aug.!... 4+ 635 +753 +269 +365 +151 +-155 +37 $2 | +178 +181 
Sept..... +512 +452 + 206 +182 +93 +101 +2 +44 — +185 4-125 
se + $22 +459 +281 +189 +76 +144 +27 +40 +138 | + 86 
eS: + 383 + 302 +155 10 +64 +153 +29 +30 +135 +109 
Dec +270 +759 +16 79 +80 + 556 +29 +21 +145 +261 
1960—Jan..... 393 124 +149 22 +119 —114 +24 ~13 +101 +25 
Feb... + 408 +50 +-222 +109 +48 132 +32 +4 +106 +69 
ee + 408 + 240 +210 +199 +76 —57 +28 +11 +94 +87 
re: +533 +617 +-255 +342 +156 +82 +31 +30 | +91 +163 
SR +323 +475 +132 +263 +65 +58 + 36 +50 | +90 +104 
June + 342 +622 +117 +326 +97 +114 +23 +38 | +105 + 144 
Jul 249 325 +28 139 +48 +8 +17 28 | +156 +150 
Au 168 308 34 132 12 0) 24 39 12? 137 
* Corrected. the BuLLeTriIn for October 1956; for 1955-58, in the BULLETINs !f 


1 Extensions and repayments include current data for Alaska and 


Hawaii 


beginning with January 


and 


August 


1959, respectively. 


The 


December 1957, pp. 1420-22, and November 1959, p. 1418. 
A discussion of the composition and characteristics of the data and 


differences between extensions and repayments do not equal the changes 
in outstanding credit for these two months or for the year 1959 because 
the differences do not reflect the effect of the introduction of outstanding 
balances for these two States 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1 


Nore.—Monthly figures for 1940-54 are shown on pp. 1043-48 of 


a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 


loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding 





lata and 
e shown 
stalment 
counting 
> charges 
ncing of 
in other 
id credit 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms ‘‘adjusted’’ and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 





Year or month 


Total 


. | Unad- 
Adjusted | justed 


Commercial! banks 


Other financial 
institutions 


Sales finance 


companies Retail outlets 





Unad- 


Adjusted justed 


Unad- 


5 an | Unad- | ga: 
Adjusted Adjusted justed 


| justed 





June. 
July.... 
Aug... 


Extensions 





14,860 
17,522 


1,530 
1,473 


985 


951 
1,039 
949 
917 
QOS 
870 























1,356 


1,323 
1,325 
1,394 
1,337 
1,389 
1,390 
1,337 
1,406 





792 
886 
841 
843 
849 
876 | 838 
859 909 














| 
| 





Change in outstanding credit} 











+1,474 
— 202 
+1,805 
+1,176 
+ 1,066 
3 


| — 6: 
+2,142 
+267 
+167 


+237 
+93 
+124 








1 Data on extensions and repayments have been adjusted to avoid 

iplications resulting from large transfers of other consumer goods paper 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 

2 Extensions and repayments include current data for Alaska and 
Hawaii beginning with January and August 1959, respectively. The 
differences between extensions and repayments do not equal the changes 

outstanding credit for these two months or for the year 1959 because 
the differences do not reflect the effect of the introduction of outstanding 

ilances for these two States. 
Obtained by subtracting instalment credit repaid from instalment 


redit extended, except as indicated in notes | and 2. 


—2 

+67 

+100 

+143 

+134 

+135 

+162 | +169 

+80 +109 +139 
| | 





Nott Monthly figures for 1940-54 are shown on pp. 1049-54 of 
the BuLLEeTIN for October 1956; for 1955-58, in the BuLLetIns for 
December 1957, pp. 1421-22, and November 1959, p. 1419. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail] outlets and financial institutions and often include charges 

irred under the instalment contract. Renewals and refinancing of 

rchases and resales of instalment paper, and certain other trans- 
ay increase the amount of both credit extended and credit 
yut adding to the amount of credit outstanding 
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INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49 =100 


(Seasonally adjusted] 















































Annual 1959 1960 
average 
Grouping 
1958 1959] Aug. Sept.; Oct. | Nov. Dec. | Jan. | Feb. | Mar.) Apr.| May. June! Ji \ 
INDUSTRY GROUPINGS 
Tota! index 141 , 159 | 157 | 157 | 155 | 156 | 165 | 168 | 166 | 166 | 165 | 167 6¢ 
Manufacturing, total 139 158 157 156 154 154 164 168 166 165 164 166 165 ¢ 
Durable 14] 165 159 158 155 | 156 174 | 180 178 175 72 174 | 171 7 l¢ 
Nondurable 141 | 155 | 159 | 159 | 157 | 157 | 158 | 159 | 157 | 158 | 159 | 161 | 163 f 162 
Mining 120 i2¢ 120 | 119 | 120 | 126 | 130 | 128 | 126 | 125 129 128 128 2 2 
Utilities 244 | 268 | 269 | 272 | 272 | 274 | 278 | 280 | 282 | 288 | 288 | 285 | 289 ) 
Durable Manufactures 
Primary and fabricated metals. 10 12 94 92 87 113 145 | 148 143 139 | 133 13] 2 
Primary metals 99 13 60 58 56 101 145 | 147 140 135 | 126 | 119 112 ‘ 0s 
Iron and stee 94 | 107 39 38 38 | 95 | 148 | 149 | 142 | 136 | 125 | 115 | 105 1(™ 1g 
Fabricated metal products... 25 | 142; 145 | 144 | 135 | 130 | 143 | 148 | 148 | 145 | 142 | 147 | 148 | 14s 47 
Structural metal! part 138 | 150 | 150 | 149 | 138 | 136 | 149 156 | 155 153 | 151 | 156 | 158 | HO) 60 
Machinery and related products 1646 197 205 } 204 202 186 200 2)]2 | 211 209 206 211 207 f 
Machinery. ‘ 140 | 169 | 175 | 177 | 175 | 171 177 | 180 | 177 | 178 175 | 178 | 17 ) | 7¢ 
Nonelectrica! machinery. 117 | 141 146 | 148 | 147 | 145 | 147 148 | 147 | 147 145 | 147 | 148 2 14 
Electrical machinery 175 | 212 | 222 | 224 | 221 | 213 | 227 | 232 | 227 | 227 | 225 | 228 [226 |'226 | 224 
Transportation equipment 197 | 229 | 237 | 230 | 229 | 184 | 217 | 251 | 250 | 243 | 239 | 249 | 237 | 1237 s 
Motor vehicles and parts.. 112 148 155 | 151 152 92 137 | 186 i 184 173 | 169 | 176 | 176 lee 169 
Aircraft and other equipment 376 | 390 | 400 | 386 | 378 | 378 | 375 | 363 | 366 | 371 | 368 | 383 | 347 |'372 | 370 
Instruments and related products 175 | 209 | 215 | 218 , 220 220 | 223 | 220 | 218 | 220 | 218 | 222 | 224 }'22¢ 2 
Ordnance and accessories. . a — “seed BERS ere Anreo: Sear Sneeian See eae | | ; 
| | 
Clay, glass, and lumber 124 143 | 147 | 144} 143 | 142 | 144| 143 | 143 | 138 | 143 | 142 | 144 |r14 4 
Clay, glass, and stone products 137 159 165 162 161 | 159 160 | 158 159 153 159 | 160 | 164 | 164 162 
Lumber and products 110 125 | 125 | 124! 123 | 123 27 | 127 | 126 | 122 | 126 | 122 | 120 }7122 | 114 
Furniture and miscellaneous..... 126 | 147 | 150 | 149 | 150 | 150 | 152 | 153 | 152 | 152 | 154 157 | 158 | 5¢ 
Furniture and fixtures....... 137 164 | 167 | 165 | 166 | 168 | 172 173 | 171 166 | 174 | 177 177 177 173 
Misc. manufactures 116 | 133 | 136 | 136 | 136 | 135 | 136 136 | 136 | 139 | 138 | 140 | 143 | 14 141 
Nondurable Manufactures } | | 
Textile, apparel, and leather products. ... 117 | 136 | 139 | 137 | 136 | 137 | 139 | 138 | 135 | 136 | 137 | 140 | 141 | 140 | 14 
Textile mill products............ oats 109 | 126 | 130 127 | 123 | 124 | 124 | 124 | 124] 12 122 | 126 | 128 | 126 | 125 
Apparel products. 129 | 153 | 154 | 154 | 156 | 159 160 | 157 | 155 | 158 | 161 | 162 | 162 163 | 163 
Leather and products........ 109 | 119 | 120 | 117 | 117 | 116 | 118 | 119 | 110 | 111 | 111 | 116 | 116 115 
Paper and printing.... 142 | 154 | 157 | 158 | 157 | 155 | 158 | 159 | 158 | 157 | 158 | 160 | 160 | 161 | 16] 
Paper and products.......... 155 170 | 174 | 175 | 175 | 167 | 173 | 176 | 173 | 171 | 173 | 174 | 172 | 173 | 171 
Printing and publishing...... 133 | 143 | 146 | 148 | 146 | 147 | 148 | 148 | 148 | 147 | 148 | 152 | 152 | 153 | 153 
a ae rag 126 | 135 | 140 | 138 | 137 | 137 | 140 | 139 | 137 | 136 | 139 | 142 | 143 | 142! 141 
| 
Chemical, petroleum, and rubber products... 188 | 215 | 221 | 223 | 218 | 217 | 219 22 | 219 | 220 | 225 | 227 | 233 |"2 32 | 23 
Chemicals and products................. 210 | 240 | 246 | 250 | 245 | 245 | 249 | 250 | 248 | 251 | 256 | 258 | 263 |7263 | 261 
EnGusteial CROMMCOM. 4 0.500056 cvccseccsic 247 | 298 | 310 | 315 | 307 | 309 | 313 | 314 | 311 | 317 | 318 | 322 | 331 | 33) 
I i is a Abia a ee ae ae Oa Oe he oe 148 158 | 161 | 159 | 159 | 158 | 153 | 157 | 153 | 154] 161 161 | 167 172 16€ 
Rubber and plastics products..... 166 | 200 | 210 209 | 201 | 198 | 203 | 206 | 204 | 201 | 201 | 205 | 214 | 204 | 
Foods, beverages, and tobacco...... 123 | 128 | 130 | 130 | 128 | 129 | 129 | 131 | 129 | 130 | 130 | 132 |7/32 1732 3 
Foods and beverages....... id SSE Wit SEs W'S ce Se 123 | 128 | 131 | 130 | 128 | 129 | 130 | 131 | 130 | 130 | 131 | 132 | 132 |*°132 | 132 
Food manufactures............. 125 | 131 | 131 | 131 | 129 | 132 | 133 | 134 | 132 | 133 | 133 | 134 | 134 | 134 | 134 
ESTEE PR ee mee 112 | 117 | 12 125 | 119 | 116 | 114 | 120 | $17 | 117 | 117 | 122 [7122 | 122 
EE Ss ns anc arerawsles oud cee tk oe haters 121 | 127 | 130 | 126 | 130 | 127 | 131 | 130 | 123 | 129 | 133 ; 131 | 131 | 126 
Mining | | 
Welal BN ml ee ewok a ease Cae oscedeaen 117, | 122] 119 | 120 | 121 | 124 | 126 | 124} 121. | 120 | 122 | 121 | 122 [7122 | 12. 
CMe oe co ae tiaal peace aNaoaicn vin ces waee 68 | 68] 59 | 61] 63] 71 | Te: i Bi 7) Fi 7 64 | 64 | 65 
Ey Ge Oe BIO NB i iis occ a 80 sdb xd. 00 oda bean 140 | 147 | 146 146 | 147 | 149 | 149 | 147 | 145 | 143 | 145 | 144 | 148 [148 | 147 
Per ore ree ere 138 | 145 | 143 | 144 | 145 | 146 | 146 | 145 | 144 | 143 | 145 | 143 | 147 |7148 | 147 
areal an tig ale ar acne) oar deal GPE 129 | 135 | 133 | 134 | 135 | 136 | 135 | 135 | 134 | 133 | 133 | 132 | 137 }7137 136 
OOS RES fos eee ee eee ee Oe: Se Ue. 8 ee Be Re re eee re } | 
ere ear 152 | 159 | 163 | 162 | 160 | 164 | 164 | 159 | 146 | 136 | 138 | 144 | 145 | 143 | 144 
| | | ! 
Metal, stone, and earth minerals...........0600500 00+ 142 147 | 128 | 118 | 120 | 142 | 152 | 153 | 157 | 159 | 172 | 170 | 167 | 167 | 167 
NS heii ail ale, SeaininGin aie%s p o-&-oreiarSs bees alee 114 | 109 66 | 53 | 57 94 | 111 | 119 | 131 | 143 | 146 | 142 | 133 [7131 | 13 
Stone and earth minerals....... 171 | 187 | 193 | 189 | 188 | 192 | 196 | 188 | 183 | 175 | 199 | 198 | 201 17205 | 20 
Utilities | 
NS Ee PO Pe Ere 244 | 270 | 274 | 278 | 275 | 275 | 279 | 279 | 280 288 286 284 [7289 | 291 
ONS RTE PROS SERED SES SS ENP AP 244 | 265 259 | 259 26S | 272 | 283 beceesls od ee ee CE 
| | | 
SUMMARY MARKET GROUPINGS | | | | | | 
| | j | | 
ne ee ee 145 | 162 | 166 | 165 | 165 | 162 | 166 | 170 | 167 | 167 | 168 171 |"171 | 170 169 
COMPEERET FOOTE. on cc ccseerssesiecenecensceses 140 | 155 | 158 | 158 | 157 | 154 | 159 | 164 | 160 | 160 | 162 | 164 |7"165 | 164 | 163 
Equipment, including defense................... 165 | 188 | 194 | 194 | 194 | 192 | 194 | 195 | 194 | 196 | 194 | 197 | 196 | 197 | 19¢ 
I 5 att catagcs Gerscalesait antes ate wine clvigts er oeRGeaks aalt 138 | 157 | 148 149 | 146 | 152 | 165 | 167 | 166 | 164 | 163 | 162 | 161 "161 | 159 
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INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49 =100 


[Without seasonal adjustment] 





Annual F 
average 1959 1960 
Grouping sancti 

| | | | 
1958 | 1959 .| Sept.| Oct. | Nov.| Dec. Jan. | Feb. | Mar.| Apr. | May June Jul Aug 


| 
| ' 





| 159 157 | 162 | 162 

| } | 

| | 
Manufacturing, total | 158 161 168 | 167 | 166 | | J65 55 | iy 
Durable... 157 | 15 181 | 179 | 175 | 172 | | 160 
Nondurable J 163 3 158 | 158 | 161 | | 2 53 | 165 
120 126 | 125 | 128 | 128 | 129 |r124 | 128 


169 | 168 | 167 | 


Total index 


INDUSTRY GROUPINGS r ew | | | | 
| 
| 
| 


Turable Manufactures 





Primary and fabricated metals 
Primary metals 
Iron and steel 
Fabricated metal products... 
Structural metal parts 











Vachinerv and related products 
Machinery. meas 
Nonelectrical machinery 
Electrical machinery 
Transportation equipment 
Motor vehicles and parts 
Aircraft and other equipment 
Instruments and related products 
Ordnance and ACCESSOTIES. .... ccc cccccccccccccccees 


Clay, glass, and lumber. . 
Clay, glass, and stone products 
Lumber and products 


Furniture and miscellaneous..........0.000+0+ 
Furniture and fixtures 
Misc. manufactures 





Nondurable Manufactures 


Textile, apparel, and leather products 
Textile mill products 


Paper and printing 

Paper and products 

Printing and publishing 
Newspapers 





Chemical, petroleum, and rubber products 
Chemicals and products 
Industrial chemicals 
Petroleum products... 
Rubber and plastics products 





Bevetages 
Tobacco products 


Coal, oil, and gas 
Coal 
Crude oil and natural gas 
Oil and gas extraction 
Crude oil 
Gas and gas liquids 
Oil and gas drilling 





Metal, stone, and earth minerals 
Metal mining 
Stone and earth minerals 








Utilities 

















SUMMARY MARKET GROUPINGS 


Final products, total | | 169 | 169 |r171 | 163 
Consumer goods ) 33 162 | 162 | 164 155 
Equipment, including defense | 197 | 198 | 197 | 193 

Materials | 164 | 163 | 162 "15! 


























Revised 





1170) INDUSTRIAL PRODUCTION 





INDUSTRY GROUPINGS 


{Seasonally adjusted] 











1957 Annual 
average 
pro- 

Gro 2 por- ——s - 
uon 11958 1959 

Total index 100.00 93 105 
Manufacturing, total 86.49 92 105 
Durable 49.66 87 | 102 
Nondurable : rane 36.83 100 110 
Mining. . Skid ate o tile ale or eae 8.55 91 95 
Utilities. . saint a tMacea deca bi ls ca eo Ge cn 4.961 105. 115 

Durable Manufactures 

Primary and fabricated metals... .. ° 13.15 8&4 95 
PN MRNN. 6 tec keene eas siemens 7.73 78 90 
Iron and steel... reli id a at cel eo ak tae ee ea 6.21 75 86 
Fabricated metal products..........-0+++++- 5.42 92 104 
ee ee 2.91 93 «101 
Machinery and related products... ere OF 86 | 102 
Machinery sahara cithel oad Dinalgt Wa Shee 15.31 85 103 
Nonelectrical machinery. ... 8.92 83 99 
Electrical machinery............ saite catia We taee 6.39 89 = =«i108 
Transportation equipment................+. 10.76 84 98 
Motor vehicles and parts..............--- 5.04 77 | 100 
Aircraft and other equipment............. 5.50 91 94 
Instruments and related products............ 1.66 94 | 112 
Ordmance and accessories. ............e+05: 1.25 =e, Ape 
Clay, glass, and lumber............ : 4.57 97 \ 111 
Clay, glass, and stone products....... 2.92 95 | 110 
Ra He BORGO. 5c sce ws cccsiecaenees 1.65 | 100. 113 
Furniture and miscellaneous.............+.+. 2.96 96 | 112 
Pe SU NE, 6.6 os cesuviverasves 1.48 96 | 115 
RES. CUOMUTRCIIIED. 6.50. ccesccceeiss- 1.48 95 | 109 

Nondurable Manufactures 

Textile, apparel, and leather products......... Pam 99 | 115 
Textile mill products............... ie 2.78 98 113 
INN oo ca wie nied Rdalacne chan 3.44] 101 | 120 
ee Ee PP Pree ee er re 1.10 97 | 106 
a |) ee A 7.93 99 | 108 
De Ce OOM cas. .conevnkwevieneueee 3.27 | 101 | 111 
PRUNE GIS DUCE 6 ok ccccerccvecccees 4.66 98 | 105 
I cc ew ead caeabeaeodeseraen 1.53 96 «104 
Chemical, petroleum, and rubber products... .. 10.95 99 | 113 
Chemicals and products... .ccccsceces: ‘ 7.10 | 100 | 114 
EE I Sc cay «cab ea wae Oe 3.61 98 | 118 
I NII aid cca oc eo ece nde enaes 1.93 99 | 105 
Rubber and plastics products.......... 1.91 95 | 114 
Foods, beverages, and tobacco..........++++. 10.64 | 102 | 107 
Pe Nn ccc cee wedasion cman 9.87 | 102 | 106 
Pe I oe oo cc sccnaen nena 8.31 | 102 | 106 
SERS rn ee renin ae 1.56 | 102 | 106 
ION. go kina oi ce nah nen cnecmean -77 | 106 | 112 

Mining 

i er AE a io eas a wee y ca eae 7.05 92 96 
Coal..... Si cadik sabi Nauk tral ae cde sete Gio ak Ld oe a aR 1.30 83 | 82 
Crude oil and natural gas............. eae S73 94 99 
Cee BE GE GRIRNSOG 6 occ cee tieveassenas 4.98 94 99 
le ESE RPS oars = aera gare a: 4.33 93 98 
I Is oc bed ack scienuesce .65 | 100 106 

Ge NOI sc avec vcvecseavns se es Re 89 93 
Metal, stone, and earth minerals............. 1.50 9! 94 
NR oii os hat healed ata eld iw a een eee .70 83 77 
Stone and earth minerals........ . 80 98 | 108 

Utilities 

EE Ee Oe Lee ee re 3.76 | 104 115 

RS i dex 0 So- ik Saw a Rae ere 1.20 | 105 | 114 











Aug. Sept.) Oct. 


102 


102 
96 
111 
91 
117 


110 


| | 107 
106 | 105 


115 
117 


| 122 


106 
115 


106 
106 


| | 105 
113 | 108 
| 114 


116 
111 
125 
104 


109 
109 
108 
104 


114 
117 
123 
105 
113 


107 
107 
107 
105 
111 








110 
108 


| 112 


95 
124 


teetleseee 

















109 110 
110 | 110 
105 | 7106 
116 | 116 
97 | "97 
124 | 125 
96 95 | 
88 be) 
84 | "80 
108 | 109 
106 | 107 
107 |7108 
7109 | 110 
105 | 107 
114 114 
102 |"102 
120 | 7113 | 
84 "90 
121 {7121 
112 |1113 | 
114 | 7114 | 
109 | "111 
120 |7120 
123 | 124 
117 | 117 





119 | 119 
115 | 113 
127 | 128 
104 | 103 
2 |r112 
112 | 112 
112 |r112 
109 | 108 
122 |r122 
125 |r12 
132 | 131 
111 |r 
122 | 117 
7110 Ir110 
109 | 109 
109 | 109 
r110 





95 95 
78 | 78 
99 | "99 
101 | 7102 
99 |"100 
oe) 
107 107 
97 r95 
116 | "118 


| 12a | 123 | 124 





Nov. Dec. | Jan. | Feb. | Mar.' Apr. | May | June! July | Aux 


109 


108 


109 
104 
115 

97 


125 





For notes see opposite page. 





INDUSTRIAL PRODUCTION 1171 





MARKET GROUPINGS 
1957= 100 


{Seasonally adjusted] 








Annual 
average 


1958 11959 | Aug.; Sept.; Oct. Nov. Dec.' Jan. Feb. | Mar. Apr. May, Jur July | Aug 


1 index rf sas | 105 | 104 103 | 102 103 109 110 | 9 | 110 | 109 | 110 | 108 





wducts, total... Rae 75 5 | 107 | 109 | 109 | 109 106 109 2 | 110 | FP? | 192") Se 
nsumer goods fern: x 110 | 112 | 112 | 112 109 113 113 ‘ 7 |°117 115 


Equipment, including defense........ | 100 | 103 | 103 | 103 101 102 102 ( j 103 
no eet 5 ee ‘Z 53.25 104 | 98 | 99 100 109 | 109 | 5 


Consumer Goods 


| 114 | 117 | 
} 113 | 116 | 
116 


| 116 | 
| 114 
112 
114 | 
107 | 
114 
116 


e products 
arts and allied products. 


Home goods and apparel 
{ome 201 ds. 
Heed liances, “TV, “and radio 
Appliances. 
[V and home radios. ... 
rniture and rugs. 
Misc _ home goods. . ath 
Apparel, incl. knit goo ods and shoes... 


—— Ro 


ao 


umer staples. . 
Processed foods. . tis 
Beverages and tobacco..... 
Drugs, soap, and toiletries 
New ‘spape rs, Magazines, and books. . 
nsumer fuel and lighting. . 
Fuel oil and gasoline... 
Residential utilities. . 
Elec tricity. . 


mh We DP OO 


Equipment 


ness equipment... 
fustrial equipment. 
mmercial equipment. ihe 
reight and passenger equipment... . 
Farm equipment. 


fense equipment. . 
Materials 


rable goods materials... 
msumer durable....... 
juipment. 

Wtruction 

tal materials n.e.c..... 


ndurable materials...... 
Business supplies 

C ‘ontainers 

General business supplies . 
Nondurable materials n.e.c..... 





Business fuel and power.. 
Mir 1eral fuels. 
Nonresidential utilities. 
Flectricity 
General industrial... . 
Atomic energy 
Commercial and other... 
Gas. 











Supplementary groups of consumer goods 
! q 


Automotive and home goods... 
116 


Apparel and staples.... 














series and subtotals without seasonal adjustment are published in the 
monthly Business Indexes release, which is available on request from the 
Division of Administrative Services, — of Governors of the Federal! 
Reserve System, Washington 25, D. 


° Revised. 

Nore.—Published groupings include some series and subtotals not 
shown separately. Detailed description and historical data are available 
1 Industrial Production—1959 Revision (for announcement of that pub- 

ation, see the BULLETIN for June 1960 ,p. 632). Figures for industrial 





1170 INDUSTRIAL PRODUCTION 





INDUSTRY GROUPINGS 


(Seasonally adjusted) 











1987 Annual 
average 
Gro ping — 
por- |— 

uuon 1958, 1959 

Total index 100.00 93 105 
Manufacturing, total 86.49 92 | 105 
Durable. 49.66 87 102 
Nondurable ‘ 36.83 100 110 
Mining... shies Gites on Salaet alae 8.55 91 95 
Utilities. . . A ne i Eee ee 4.96 | 105 115 

Durable Manufactures 

Primary and fabricated metals..... 13.15 84 95 
Primary metals Gis ane 7.73 78 90 
I NE ohare a calalwiar a ei aceagrs nue diate 6.21 75 86 
Fabricated metal products... ...cccccccccsee 5.42 92 104 
Structural Metal POTB..«....0.ccvccsaccees 2.91 93 «101 
Machinery and related products.............. 28.98 86 | 102 
NUK gs Giehad x Gey ’ciala, wtp GW aerh aerate ouaiee 15.31 85 | 103 
Nonelectrical machinery.............+06: 8.92 83 99 
Electrical machinery Siiathe atokaaraerarens 6.39 89 | 108 
Transportation equipment.................. 10.76 84 98 
Motor vehicles and parts................. 5.04 77 | 100 
Aircraft and other equipment............. 5.50 91 | 94 
Instruments and related products............] 1.66 94 112 
Ordnance and accessories. ..............+.:- 5: | SR Se 
Clay, glass, and lumber........... ; 4.57 97 |} 111 
Clay, glass, and stone products...... ca 2.92 95 | 110 
EMENOF GN PPOGUCI, 6o6 i ccc csctecsovcner 1.651] 100 113 
Furniture and miscellaneous..............++. 2.96 96 | 112 
PURINES BNE GRRE. 6c cv ccesuecvcccer ; 1.48 96 | 115 
Se CE cccecavkcanerbesaxece as 1.48 95 | 109 

Nondurable Manufactures 

Textile, apparel, and leather products........ 7.32 99 | 115 
Textile mill products................ 2.78 98 | 113 
I IE sv cicnvin wae cdwack sahewwwied 3.44] 101 | 120 
ee GT OUND. inn cick voce seecneobaed 1.10 97 | 106 
PE NR isis 5 coccnncbane sd caonesn’ 7.93 99 | 108 
PGE OE PIN vciccccarscenecenceneen 3.27 | 101 111 
Printing and publishing............cccesee. 4.66 98 | 105 
PRS hs chr taken snanaex ane anewee 1.53 96 | 104 
Chemical, petroleum, and rubber products . 10.95 99 | 113 
Chemicals and products............+0--- $ 7.10 | 100 | 114 
SEMIOITIES CHUIDIODE, «626 ssc eacsccreueeces 3.61 98 | 118 
ne arn aerae a - 1.93 99 | 105 
Rubber and plastics products... 1.91 95 | 114 

| 

Foods, beverages, and tobacco............+.. 10.64 | 102 | 107 
ce ren 9.87 | 102 | 106 
Py MORMOUCUNIGE. soo oct ccccecnccens 8.31 | 102 106 
NS oo cnc aw da elena are avd Re Ee 1.56 | 102 | 106 
WT OUINEE, vent cccecetweseontawend -77 | 106 | 112 

Mining 

ee a aS orn eR ee 7.05 92 96 
ae st cee eecal a ak Sl Guat acas wate a 1.30 83 82 
Crude oil and natural gas............. imate 5.75 94 99 
ee OS BOE GRURONID ook. cs cccecc td vocsecwan 4.98 94 99 
PINS. 2) (he. 5 xia adie aie alahasae ows ahead 4.33 93 mM 
OE NE  oncic cceccdowaswen .65 | 100 106 

Oil and gas drilling.................. ey 89 93 
Metal, stone, and earth minerals............. 1.50 9] 94 
Metal! mining AR a ee 3 .70 83 77 
Stone and earth minerals.......... . 80 98 | 108 

Utilities 

I ee ee eee rT os 3.76 | 104 | 115 

BGs sc avtasxs ectsowastbneeste pnauneuueede 1.20 | 105 | 114 











Aug., Sept.| Oct. 


— 


103 


102 
96 
111 
96 
118 


116 
111 
125 
104 


109 


108 
104 


114 
117 
123 
105 
113 
107 
107 
107 
105 
111 


97 
100 
100 

99 
96 

91 
110 








110 


108 


112 | 


95 


| 124 


| 115 
1 


110 
112 
108 
104 


116 


126 
103 


115 | 
108 | 


108 
108 


| 113 














Nov. Dec. | Jan. | Feb. | Mar.) Apr. | May | June! July | Aug 


109 | 





109 | 110 
110 | 110 
105 |"106 
| 116 | 116 | 
97 | 797 | 
124 | 125 
96 QS 
88 85 | 
R4 TSO | 
108 | 109 
106 | 107 
107 |\108 
7109 | 110 
105 | 107 
114 114 | 
102 |7102 | 
120 \7113 | 
84 | 790 | 
121 |7121 
ened in itl 
112 |\7113 
114 |"114 
109 | 7111 
120 |7120 
123 | 124 
117 | 117 
119 | Il 
115 j 11 
127 | 12 
104 | 103 
112 |r112 
112 | 112 
112 {7112 
109 | 108 
122 |"122 
125 |7125 
132 | 131 
111 |7115 
122 | 117 
7110 l-110 
109 | 109 
109 109 
110 | 111 
115 | 111 
| 
95 | 95 
78) 7 
99 | "99 
101 |7102 
99 | 100 
85 | 84 
107 | 107 
97 9§ 
116 118 





For notes see opposite page. 








INDUSTRIAL PRODUCTION 





MARKET GROUPINGS 
1957= 100 


{Seasonally adjusted] 





Annual 1959 
average . 


1958 1959 ., Sept.| Oct. Nov. Dec. | Jan. Feb. | Mar.| Apr. May | June! July | Aug 


tal index : : . : | 105 103 | 102 103 109 | 111 | 110 | 109 9 | 110 | 109 | 110 | 108 





il products, total...... : ; : | = 109 106 109 2 110 110 / PFS 12) HA AT 
nsumer goods ; gta By 110 {112 109 113 | 116 | 113 | 113 | - 117 rii7 | 116 | 115 

Equipment, including defense , , . | 100 ( 103 101 102 | 103 | 102 | 104 ( 104 } 104 103 
| Eee : : ay } 100 109 109 107 | 106 | "106 


Consumer Goods 


ve produc oe imac tee . > 103 | 73 99 
- sae oan : 96 } 48 87 
parts and allied products........ : é 113 111 117 


1e goods and apparel...... 116 120 122 
me :00dS. -_ ie ce ° | 115 | } 121 124 
ppliances, TV, “and ee eee : | 114 126 133 

Appliances ce ; 119 J 138 143 

IV and home RMN eo oe os eecnscdracn ets ; 102 98 108 

ture and rugs... ™ : ; 119 120 122 

; “home goods. i ns a : 7 | 113 | 114 116 

] . knit goods and SROGS. «soa : 116 119 120 


et et et et ey 


ee ee 
CDK aAUNO 


amer staples. . eat = ssh Gael 8. 2 108 | 110) «6110 
cessed foods... : ae ee: d | 107. 107 
everages and tobacco........ - a | 2 107. 107 | 
gs, soap, and toiletries.... Shae PAE : | | 114. 114 
ewspapers, magazines, and Ki ce - 99 | 1 | | 109 109 | 
nsumer fuel and lightin ig.. Ape ae : | 116 116 
Fuel oil and gasoline... Ae ae : : | 105 103 
Residential utilities. . . 24 ae 122 | 123 

Electricity. 123 | 122 | 


— 
o~ 
wow 


—Nw2O 


nN 


Equipment 


iness equipment... : site , } 102 104 
lustrial equipment...... 3 * 102 104 
mmercial equipment. ne ‘ , | 112. 113 


I reight and passenger equipmen Weank suaden 83 | OF 93 96 | 
Farm equipment...... ; “s | 12 106 105 


fense equipment... 


Materials 





N 
N 


AOww 


able goods materials... 
sumer durable....... 
juipment 
struct on. - 
Metal materials n.e 


N 
nA 


ndurable materials... .. 
Business supplies 

Containers 

Geneve’ business supplies . 
Nondurable materials n.e.c. 





Business fuel and power....... 
Mineral! fuels 
Nonresidential utilities 
Flectricity 
General industrial... . 
Atomic energy 
Commercial and other. . 
Gas.. 
Industrial . ; 
Commercial and other 





NNrNDAO “SANO 


Supplementary groups of consumer goods 


\utomotive and home goods... 
Apparel and staples. . 














® Revised. series and subtotals without seasonal adjustment are published in the 

Nore.—Published groupings include some series and subtotals not monthly Business Indexes release, which is available on request from the 
shown separately. Detailed description and historical data are available Division of Administrative Services, B Board of Governors of the Federal 

1 Industrial Production—1959 Revision (for announcement of that pub- Reserve System, Washington 25, D 

ation, see the BULLETIN for June 1960 ,p. 632). Figures for industrial 








2 INDUSTRIAL PRODUCTION 


INDUSTRY GROUPINGS 


1957 


100 


[Without seasonal adjustment] 

















1957 Ar nual 1959 1960 
averave 
G pro- 
= por- - 
tion 11958 1959] Aug. Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.) Apr.| May | June| July At 
SA A TK FS ang ES Ke SNES GeeEEE messes eo eee 
Tota 100.00 93 105 | 103. 105 | 105 | 104 | 107 | 111 111 111 110 | 109 | 109 ("10 107 
Manufacturis $6.49 92 | 105 | 103 | 105 | 106 | 104 | 107 | 211 | 112 | 111 | 110 | 110 | 110 | 103] 
Durable 49 66 87 | 102 93 97 98 97 | 107 | 111 112 | 110 | 108 | 107 | 106 98 4 
Nondurable 36.83 | 100 | 110 | 11S | 116 | 117 | 113 | 107 | 111 112 | 113 | 114) 115 | 116 )7109) 11 
Mining 8.55 91 95 92 91 92 96 98 97 96 95 97 97 98 94 Is 
lit 4.96 105 (3 SRR A Sie, See) eee open Miata AA et SPC eee se, Aba ee 
Durable Manufactures 
Primary and fabricated metals 13.15 84 95 70 71 68 87 | 109 | 113 | 112 | 110 | 104 | 100 97 8A / 
Primary metals 7.73 78 90 43 44 45 80 «ill 118 116) 112 | 104 95 89 73 7¢ 
Iron and steel 6.21 75 86 29 30 32 77 | 116 | 122 | 118 | 114 | 103 93 gS 69 72 
Fabricated metal products... 5.42 92 104] 107 110 | 102 97 | 105 | 107 | 107 | 106 | 104 | 106 | 107 {105 10! 
Structural metal parts.... 2.91 93 101 99 100 94 93 103 | 104. 103 | 102 | 100 | 103 | 105 | 103 105 
Machinery and related products. 28.98 86, 102 98 102 | 106 98 | 106 | 112 | 112 | 111 | 108 | 108 | 107 | 101 ) 
Machinery Ai 15.31 85 | 103 | 102 | 109 | 109 | 105 | 109 | 110 | 111 | 112 | 108 | 108 | 108 | 102. 10 
Nonelectrical machinery... . 8.92 83 99 98 102 102 100 104 106 107 108 105 | 105 105 102 9s 
Flectrical machinery 6.39 &9 108 108 118 119 113 115 116 | 117 117 113 112 113 103 109 
Transportation equipment 10.76 84 98 87 90 99 82 98 | 112 | 112 | 108 | 105 | 106 | 101 | "94 85 
Motor vehicles and parts.. 5.04 77. ~—=«100 77 85 | 106 70 | 105 | 136 | 134 | 125 | 119 | 120 | 119 | 102 sO) 
Aircraft and other equipment 5.50 91 94 94 92 91 91 91 90 90 91 90 91 83 7 87 
Instruments and related products... 1.66 94 112 114 («117 119 | 119 121 119 | 118 120 | 118 | 119 | 120 |"118 lly 
Ordnance and accessories... tz cued oa RF) ee, Se 
Clay, glass, and lumber... 4.57 97 | 111 | 121 | 119 | 119 | 111 | 105 | 102 | 106 | 104 11 | 113 | 118 \"llo Tie 
Clay, glass, and stone product 2.92 95 10 | 119 | 117 | 116 | O11 108 | 103 | 105 | 104 | 110 | 113 | 117 | 113 Iie 
Lumber and products 1.65] 100) I1 126 | 123 | 122 | 111 100-101 108 | 104 | 112 | 114 | 120 | 106 11s 
Furniture and miscellaneous 2.96 96 | 112 | 116 | 119 | 120 | 118 | 117 | 113 | 115 | 114 | 114 | 115 | 118 | 114 
Furniture and fixtures 1.48 96 115 119 | 120 | 122 | 119 | 122 | 119 | 119 | 116 | 119 | 119 | 121 119 6124 
Misc. manufactures 1.48 95 | 109 | 114 | 118 | 119 | 116 | 112 | 107 | 110 | 113 | 109 | 111 115 | 109 IIS 
Nondurable Manufactures 
Textile, apparel, and leather products. 32 99 | 115 | 121 | 11S | 120 | 117 | 106 | 118 | 123 | 120 | 122 | 120 | 71S | 105 
Textile mill products.... 2.78 98 | 113 | 118) 114 | 117 | 114) 10S | 114 | 114 | 112 | 114] 115 | 114 }"100 112 
Apparel products.... 3.44 | 101 120 | 127 | 119 | 127 | 125 | 110 | 126 | 134 | 130 | 135 | 131 12! 113 134 
Leather and products 1.10 97 | 106 | 112 | 106 | 105 | 101 96 | 107. 109 | 108 | 100 98 | 101 92 
Paper and printing 7.93 99 | 108 | 108 | 112 | 115 | 111 | 106 | 108 | 110 | 112 | 173 | 113 | 112 |"104 | 
Paper and products 3.27 | 101 111 15 | 145 {| 421 111 102 | 112 | 115 | 115 | 116 | 113 | 114 )7101 1 
Printing and publishing 4.66 98 | 105 | 104 110 | 111 112 | 110 | 106 | 107 | 110 | 111 113 | 111 107. 109 
Newspapers 1.53 96 104 96 107 113 114 106 98 102 108 113 116 110 9§ G7 
Chemical, petroleum, and rubber products. . 10.94 99 | 713 | 21S | 118 | 117 | 11S | 113 | 117 | 118 | 118 | 120 | 119 | 121 \"114 | Tl 
Chemicals and products... 7.10 | 100 | 1147 115 | 119 | 119 | 117 | 116 | 119 | 120 | 122 | 125 | 124 | 125 |7118 | 122 
Industrial chemicals. . 3.61 OR 118 119 124 123 123 124 125 128 129 129 129 130 124 
Petroleum products.... 1.93 99 105 | 110 | 109 | 105 | 104 | 104 | 104 | 103 | 102 | 104 | 105 | 111 114 «114 
Rubber and plastics products 1.91 95 | 114 ] 117 | 121 121 116 | 111 124 | 123 | 121 118 | 115 | 119 | 10! 
Foods, beverages, and tobacco 10.64 | 102 | 107 | 117 | 118 | 115 | 109 | 102 | 102 | 101 | 102 | 104 | 107 | B12 \"IIK Is 
Foods and beverages 9.87 | 102 | 106 | 117 | 119 | 115 | 109 | 103 | 101 | 100 | 101 | 104 | 107) III 111 11s 
Food manufactures. . 8.31 102 | 106 | 116 | 119 | 116 | 111 105 | 104. 101 101 102 | 104 | 108 | 109° IIs 
Beverages 1.56 | 102 | 106 | 121 | 115 | 109 96 91 89 93 | $03 | F953 | t22 | F390) Hes 
Tobacco products .77 | 106 | 112 | 122 | 115 | 122 | 111 93 | 114! 109 | 113 | 112 | 119 | 125 | 102 
Mining 
Coal, oil, and ga 7 OS 9? 96 9? 93 95 7 100 100 98 96 95 93 93 / 
Coal , ' 1.30 83 R2 75 78 83 90 92 &9 85 87 85 84 80 ( s 
Crude oil and natural gas 5.75 94 99 96 97 97 99 | 102 102 101 98 97 95 96 96 ¢ 
Oil and gas extraction 4.98 94 99 95 97 98 99 | 102 | 103 | 103 | 102 | 101 97 98 7 )7 
Crude oil 4.33 93 98 94 16 96 97 100 (101 101 99 98 96 97 06 
Gas and gas liquids... . 5 100-106 102 103 106 112 117 a cae es ea ieee 
Oil and gas drilling 77 &9 93 99 97 94 95 97 96 &5 76 77 R3 R46 NE 5 
\fetal, stone, and earth minerals 1.50 9] 4 89 83 8? £8 88 84 88 90 106 117 120 / 
Metal mining ea .70 83 77 55 45 46 62 64 68 78 85 | 100 | 118 | 119 |"109) so TI 
Stone and earth minerals. . 80 98 108 | 118 116) 114) II 109 QS 96 95 | 112 | 116 | 12 123 | 124 
Utilities 
CEE. 6.5 kan ans KeteDae wie skemanmas wun 3.76 | 104 115 | 120 121 114 | 113 | 121 127 | 124 | 125 | 120 | 115 119 2 
ER EE ae Ree Be me Pye i een reer aby 1.20 | 105 | 114 : : ae 
For notes see opposite page. 
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MARKET GROUPINGS 
1957= 100 


(Without seasonal adjustment] 





Annual 
average 1959 1960 


‘ | 
1958 | 1959 . | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June| July | Aug 


Grouping 








105 | 105 | 105 107 | rin | att | ant | 110 | 109 | 109 )"103 107 


Final products, total ; eae y 107 110 | 112 106 11 | 212: ) 212 | 212 | 111 | 112 | 107 
Consumer goods me re - 110 114 | 117 108 115 | 114 | 115 | 115 | 116 | 110 
Equipment, including defense... iat é 100 102 103 104 | 106 | 104 | 105. 104 102 

Materials aoe A me iS 104 100 108 111 | 110 | 109 | 108 | 107 | 100 


Consumer Goods 


{utomotive products . 
Autos ° - 
Auto parts and allied products : 


Home goods and apparel 
Home goods... ee 
Appliances, TV, “and radios 
Appliances. “a 
TV and home radios.... 
Furniture and rugs. 
Misc. home goods... wei 
Apparel, incl. knit goods and shoes... 


—-—-Ro 


aAa-—— 


114 
108 
129 
120 
11 
115 
106 


nsumer Staples... 
Processed foods... . 
Beverages and tobacco 
Drugs, soap, and toiletries.... 
Newspapers, magazines, and books. . 
Consumer fuel and lighting 

Fuel oil and gasoline... 

Residential utilities 

Electricity. . 


Nm w= NN OOO 


Equipment 


Business equipment......... 
Industrial equipment........ 
Commercial equipment. ee 
Freight and passenger equipment ats 
Farm equipment. ° 





Defense equipment.... 
Materials 
104 
109 
| 98 
114 


Aoows 


Durable goods materials 
Consumer durable.... 
Equipment 

Construction 

Metal materials n.e.c..... 


N 


NNAO MAN DOW 


Nondurable materials 
Business supplies. . 
Containers. . $ 
General business supplies 
Nondurable materials n.e.c.. .-. 

















a) 
CONSwes 


Business fuel and power 
Mineral fuels 
Nonresidential utilities. 

Electricity. 
General industrial. 
Atomic energy 
Commercial and other. 
Gas we ; 
Industrial . 
Commercial and other 


Ao 








“a 








BSS 








Supplementary groups of consumer goods 


Automotive and home goods... 104 YR 
112 | 121 


Apparel and staples 














’ Revised. series and subtotals without seasonal adjustment are published in the 
Nott.—Published groupings include some series and subtotals not monthly Business Indexes release, which is available on request from the 
shown separately. Detailed description and historical data are available Division of Administrative Services, aa of Governors of the Federal) 
in Industrial Production—1959 Revision (for announcement of that pub- Reserve System, Washington 25, D. 
lication, see the BULLETIN for June 1960, p. 632). Figures for individual 





2 INDUSTRIAL PRODUCTION 





INDUSTRY GROUPINGS 
1957 = 100 


{Without seasonal adjustment] 





1957 Annual 1959 
average 
Gr pro- 
. . por- _ 
— 1958 | 1959} Aug. Sept.) Oct. | Nov. 
— —— 
Tota j 100.00 93 105 103 105 | 105 | 104 
Manufacturir fota 86.49 92 105 103 105 106 104 
Durable 49 66 87 102 93 97 98 97 
Nondurable 36.83 | 100 | 110 | 11S | 116 | 117 | 113 
Minir RSS 91 9§ 92 91 92 96 
Ut 4.96 105 115 
Durable Manufactures 
Primary and fabricated metals 13.15 84 95 70 71 68 87 
Primary metals 7.72 78 90 43 44 45 80 
Iron and steel 6.21 75 86 29 30 32 77 
Fabricated metal products... 5.42 92 104 107 110 102 97 
Structural metal parts..... 2.91 93 101 99 100 94 93 
Machinery and related products. 28.98 86 102 YS 102. «106 98 
Machinery. j 15.31 85 | 103 | 102 | 109 | 109 | 105 
Nonelectrical machinery... . 8.92 83 99 98 | 102 | 102 | 100 
Flectrical machinery 6.39 &9 108 108 118 119 113 
Transportation equipment 10.76 4 98 87 90 99 82 
Motor vehicles and parts. 5.04 77. ~—«:100 77 85 | 106 70 
Aircraft and other equipment 5.50 91 94 94 92 91 91 
Instruments and related products 1.66 94 | 112 | 114 | 117 | 119 | 119 
Ordnance and accessories 1.25 , se ats 
Clay, glass, and lumber 4.57 97 21 119 119 Ill 
Clay, glass, and stone products. . 2.92 95 110 | 119 | 117 i16 | 111 
Lumber and products 1.65 100 113 126 23 122 111 
Furnit » and miscellaneous ? 96 9A 1]2 116 119 120 118 
Furniture and fixtures 1.48 96 115 119 120 122 119 
M anufactures 1.48 9§ 109 114 118 119 116 
Nondurable Manufactures 
Textile, apparel, and leather products 7.32 99 TIS 121 115 120 | 117 
Textile mill products. 2.78 98 | 113 | 118 | 114 | 117 | 114 
Apparel products 3.44] 101 120 | 127 | 119 | 127 | 125 
Leather and products 1.10 97 106} 112 | 106 | 105 | 101 
Paper and printing 7.93 99 | 108 108 112: | 215 | Wl 
Paper and products 3.27 | 101 111 115 11s 121 111 
Printing and publishing 4.66 98 105 | 104 110 | II 112 
Newspapers '.33 96 | 104 96 107. 113 | 114 
Chemical, petroleum, and rubber products. . 10.94 99 113 115 118 117 | 115 
Chemicals and products 7.10 | 100 | 1149 115 119 | 119 | 117 
Industrial chemicals. . 3.61 98 | 118 | 119 | 124 | 123 | 123 
Petroleum products.... 1.93 99 | 105 110. «109 | 105 104 
Rubber and plastics products 1.91 95 114 117 12! 121 116 
Foods, beverages, and tobacco 10.64 102 107 117 118 115 109 
Foods and beverages... 9.87 | 102 | 106 | 117 | 119 | 115 | 109 
Food manufactures 8.31 102 106 | 116 | 119 | 116) I11 
Beverages 1.56 | 102 | 106 | 121 11S |) 109 96 
Tobacco products .77 | 106 | 112 | 122 | 115 | 122 | 111 
Mining 
Coal, oil, and ga 7 OS 92 96 92 93 95 97 
Coal ; nee 1.30 83 2 75 78 83 90 
Crude oil and natural gas 5.72 94 99 96 97 97 99 
Oil and gas extraction 4.98 94 99 95 97 98 99 
Crude oil... 4.33 93 OR 94 96 96 97 
Gas and gas liquids...... 65 |} 100 106 | 102 | 103 | 106 | 112 


Oi! and gas drilling.. 
\fetal, stone, 
Metal mining rr 
d earth minerals... 


and earth minerals 


Stone 
Utilities 

NUE «<A 5) aks ayes GT ealp el ms aah Sa lo Sh a ae 

Ore Per er rer eee Pe ee ree 





77 &9 93 99 97 94 9§ 


1.50 9] O4 8g 82 8) 2g 
70 83 77 55 45 46 62 
80 98 108 | 118 116) 114) I11 

3.76 104 115 120 121 114 113 

1.20] 105 114 











1960 
Dec. | Jan. | Feb. | Mar.| Apr.| May | June} July Au 
Ee ee EE Ee eee Eee cree 
107 111 111 111 110 109 109 103 107 
107 | 111: | 212 | 111 | 110 | 110} 110 | 103 ] 
107 111 112 110 108 107 106 9S 9s 
107 | 111 112 | 113 | 114 | 115 | 116 |"109 117 
98 | 97] 96| 95] 97] 97]! 98] "94 Is 
109 | 113 | 112 | 110 | 104 | 100 97 84 ) 
111 | 118 116) 112 | 104 95 89 73 7¢ 
116 | 122 | 118 | 114 | 103 93 85 "69 72 
105 107 107 106 104 | 106 107 105 109 
103 104 103 102 100 103 105 103 105 
106 | 112 | 112 | 111 | 108 | 108 | 107 | 10] y 
109 | 110 | IIL | 112 | 108 | 108 | 108 | 102. 10 
104 106 107 108 | 105 | 105 105 102 Ys 
115 116 117 117 113 | 112 113 103 109 
98 | 112 | 112 | 108 | 105 | 106 | 101 | 94 85 
105 | 136 | 134 | 125 | 119 | 120 | 119 | 102 80) 
91 90 90 91 90 91 83 &7 87 
121 119 118 120 118 119 120 118 11y 
105 | 102 | 106 | 104 | 111 | 113 | 118 \"110 | If 
108 103 105 104 110 113 117 113 Ll¢ 
100-101 108 | 104 | 112 | 114 | 120 |'106 118 
117 113 115 114 114 115 118 114 ? 
122 | 119 | 119 | 116 | 119 | 119 | 121 119 86124 
112 107 110 113 109 111 115 109 11s 
106 | 118 | 123 | 120 | 122 | 120 | JIS | 105 4 
105 114 114 112 114 | 115 114 100 112 
110 | 126 | 134 | 130 | 135 | 131 121 113 «134 
96 107 | 109 | 108 | 100 98 101 92 
106 108 110 112 1/3 113 112 104 ! 
102 | 112 | 115 | 115 | 116} 113 | 114 |"101 1] 
110 | 106 | 107 | 110 | 1491 ; 213] O11 107. 109 
106 98 102 108 | 113 | 116) 110 95 97 
113 117 118 118 120 | 119 121 14 i] 
116 | 119 | 120 | 122 | 125 | 124 | 125 |"118 | 122 
124 | 125 | 128 | 129 | 129 | 129 | 130 | 124 
104 104 103 102 104 | 105 111 114 114 
111 124 | 123 | 121 | 118 | 115 | 119 | 101 
102 | 102 | 101 | 102 | 104 | 107 | 112 \"1IK IIs 
103 101 100 101 104 107 111 111 11s 
105 | 104.| 101 | 101 | 102 | 104 | 108 | 109 IIs 
91 89 93 | 103 | 113 | 122 | 130) 118 
93 | 114 | 109 | 113 | 112 | 119 | 125 | 102 
100 100 98 96 95 93 93 , / 
92 &Y 85 87 85 84 80 63 s 
102 | 102 | 101 98 97 95 96 96 Ti 
102 | 103 103 102 101 97 OR 7 y7 
100 101 101 99 98 96 97 96 
117 ; : ; on ae 
97 96 85 76 77 83 86 x6 s 
88 84 88 90 106 117 120 IIe ‘ 
64 68 78 85 100 118 119 109 1 
109 98 96 95 | 112 | 116 | 121 23. | 124 
121 127 | 124 | 125 | 120 |] 115 | 119 | 123 








For notes see opposite page. 
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MARKET GROUPINGS 
1957= 100 


(Without seasonal adjustment] 





Annual | 
average 1959 1960 


1958 | 1959| Aug. | 


Grouping | 





Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.! Apr. | May | June | July | Aug 


| 
"103 107 





| 


fotal index nate : | 105 | 103 105 | 104 | 107 | 111 | 111 | 111 | 110 | 109 | 109 


Final products, total ; 3 " 107 | 109 112 Bit | 232 5 P92 | BRT | S12 | F121 107 
Consumer goods 5G cane ‘ 110 | 113 117 115 | 115 | 114 | 115 | 115 | 116 | 110 
i quipment, including defense. . ae ‘ 100 | 100 104 | 104 | 106} 104 | 105 | 104 | 102 

Materials a aha a ; 97 110 | 111 109 | 108 | 107 | 100 


Consumer Goods 
dutomotive products . 


Autos.. a 
Auto pe arts and allied products : 


oN 

oe oa ty 

mh 
Aw 


oe 


Home goods and apparel......... 
Home goods........ “ 
Appliances, TV, and radios 
Appliances. 
TV and home radios 
Furniture and rugs. 
Misc. home goods... a 
Apparel, incl. knit goods and shoes.. 


ANA 
a 
ee ee tt 
NeKNOwWN—to 
BPORDBNND AUOW—OCHo~ 


Sm we ADDY 


ad 


nsumer staples... 
Processed foods. . 
Beverages and tobacco. 
Drugs, soap, and toiletries.... 
Newspapers, magazines, and books 
Consumer fuel and lighting. 

Fuel oil and gasoline... 

Residential utilities 

I lectricity. 


— at et it ty 


PE CHE pC ate 
SSSISaR 


Equipment 


Business equipment.... 
' Industrial equipment. 
Commercial equipment . 


Freight and passenger equipment pe 
Farm equipment. ‘ 





Defense equipment.... 


Materials 


N 


Durable goods materials 
Consumer durable.... 
Equipment 

Construction. 

Metal materials n.e.c..... 


N 
NKRAWO SNANDWA DOWwWy 


Nondurable materials...... 
Business supplies. . 
Containers. . 
General business supplies 
Nondurable materials n.e.c..... 





98 





Business fuel and power 
Minera! fuels. a 91 
Nonresidential utilities. Se 

Electricity. i acate tice ca | ; 121 121 
General industrial. ere. P 110 | 110 | 
Atomic energy ; Gecshers F 97 97 
Commercial and other.......... m ‘ 133 | 133 

Gas eae eceoceees parse 

Industrial . 

Com mercial and other 





























Supplementary groups of consumer goods 


104 9 


Automotive and home goods... 
$12 | 121 


Apparel and staples....... 














’ Revised. series and subtotals without seasonal adjustment are published in the 
Note.—Published groupings include some series and subtotals not monthly Business Indexes release, which is available on request from the 
shown separately. Detailed description and historical data are available Division of Administrative Services, Board of Governors of the Federal 
in Industrial Production—1959 Revision (for announcement of that pub- Reserve System, Washington 25, D. C. 
lication, see the BULLETIN for June 1960, p. 632). Figures for individual 
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BUSINESS ACTIVITY 





SELECTED BUSINESS INDEXES 


[1947-49 = 100, unless otherwise indicated} 























J f fuction Construction Manu- ree 
contracts! facturing 3 _ 
| — ee —-- —_— rn te 
Major market groupings al Depart- 
Major industry presen Freight) ment 
groupings none car- store 
Year or Final product re ' load- sales Whoie 
month Tot a = oe Resi All ploy- Em- Pay- ings (retail Con- sale 
. den- | other | MEDt—| Ploy- | roils | value) | sumer | com- 
M i Mate- tial total2 | ment | 4 
anu Con- lr | modity 
fac- | Mir Uul- | 7 , Equip-| “> 
otal sumer | 
tur- ng ties ment 
ing goods | 
= me o- eats i - a ihe ee. ee ee ae 
Adj Adj Adj Adj A Adj. | Adj. | Adj. |Unadj.;\Unadj.| Adj. | Adj. |Unadj.| Adj Adj. | Unadj. | Unad} 
| 
| 
1947 99 99 101 9) 19 oR 100 100 86 | 83 | 99.4) 103.4, 97.7 108 | 98 95.5 96.4 
1948 103 103 106 101 102 01 105 104 | 98 10S | 101.6) 102.8) 105.1 104 104 | 102.8 | 104.4 
1949. 98 97 94 108 19 101 94 96 116 | 111 | 99.0; 93.8] 97.2 88 99 | 101.8 99.2 
1950. 113 113 105 123 112 115 102 114} 185 | 142 | 102.3} 99.6) 111.7| 97 | 107 | 102.8 | 103 
195! 123 123 115 140 121 114 142 124 | 170] 172 | 108.2; 106.4) 129.8 101 | 112 | 111.0 114 & 
1952 127 127 114 152 130 114 170 125 | 183 | 183 |; 110.4) 106.3) 136.6 95 | 114 113.5 111.¢ 
| | j 
1953 138 | 139 | 1171 166 138 | 12 182 | 137 | 178 | 201 | 113.6) 111.8) 151.4 % 118 | 114.4 | 110 
1954 130 129 113 178 132 123 161 | 128 | 232 204 | 110.7) 101.8) 137.7 86 118 | 114.8 | 110 
1955 146 145 125 199 144 136 172 | 147 280 | 248 | 114.4) 105.6| 152.9 95 128 | 114.5 110 
1956 15] 150 | 132} 218 | 150] 139] 188] 151 | #99] 998] 118.3] 106.7] 161.4 7 135 116.2 | 114 
1957 152 150 132 233 | 152 141 189 | 151 100 100 119.2) 104.4] 162.7 0 | $35 | 120.2 | 117.6 
1958 141 139 120 | 244 145 140 165 | 138 113 | 107 115 5} 94.3) 148.7, 78 136 | 123.5 | 119.2 
1959 159 158 12¢ 268 162 156 188 | 157 132 101 118.8) 98.9) 167.3 81 144 | 124.6 | 119.5 
1959 -A 157 157 120 269 166 158 194 148 143 96 118.9) 97.4) 164.9 72 144 | 124.8 | 119.1 
Sept 157 156 119 272 165 158 194 | 149 135 | 100 |} 119.2} 98.3) 169.1) 72 | 144 | 125.2 | 119.7 
Oct 155 154 120 272 165 157 194 | 146 | 139} 102] 118.9) 97.3] 165.9 74 | 147 | ‘20.5 119.) 
Ni 156 154 126 274 162 154 192 152 101 80 | 119.4) 98.4) 166.8 81 146 125.6 118.9 
De 165 164 130 279 166 159 194 | 165 91 77 | 120.4) 100.4) 175.4!) 91 146 | 125.5 118.9 
' | | } ' 
1960 — Jar 168 168 129 280 170 164 | 195 | 167 | 85 | 79 | 120.9) 101.4) 175.5) 90 | 146 | 125.4 119.3 
Fe 166 166 | 126 282 167 160 | 194 | 166 91 79 | 121.1) 101.4) 173.9 86 142 | 125.6 | 119.3 
Mar 166 165 125 288 167 160 | 196 164 119 110 ;| 120.8) 100.8] 172.6} 83 | 138 } 125.7 | 120 .{ 
Apr 165 164 129 288 168 162 | 194] 163 | 136 118 121.5) 100.8] 168.8 84 | 154 | 126.2 | 120.( 
Ma 167 166 128 285 171 164 197 162 134, 118 121 4) 100.9} 171.5 83 141 | 126.3 119.7 
June 166 168 128 289 "171 "165 19¢ 161 137 125 121.5) 100.3} 172.5 77 145 126.5 119 
July 166 16§ r128 291 170 164 197 161 | 122 142 121.5, 799.6|7169.0 7 149 126.6 119 
Aug 165 163 128 291 169 16 19¢ 159 132 117 121.2 98.4) 170.2 75 ‘144 126.6 | 119 
Sept... 162 161 126 294 169 162 1Y 157 121.2 98 .1/P7171.1 7 e142 | 1 419.2 
* Estimated. P Preliminary. ’ Revised. were: residential, 271; all other, 266. A description of the old index 


Adj. =adjusted for seasonal 


adjustment. 
* See note |. 


1 Indexes beginning with 
F. W. Dodge Corporation, 1957 = 100. 
three-month moving averages, based on value data for 37 States east of 


variation. 


Unadj. =without seasonal 


1956 are based on data for 48 States from 
Figures for earlier years are 


Research and Statistics. 


2 Employees only, excluding personnel in the armed forces. 

3 Production workers only. 

Nott.—Indexes for employment 
payrolls, and prices are compiled by the Bureau of Labor Statistics 


the Rocky Mountains, 1947-49 =100; the data for 1956 on this basis 


CONSTRUCTION CONTRACTS 


{Figures for the 48 States, as reported by the F. W. Dodge Corporation. 





Value of contracts, in millions of dollars) 








including seasonal adjustments, may be obtained from the Division of 


(excluding Alaska and Hawai)) 











ae ; 4 | 
Annual totals 1959 | 1960 
Type of ownership and ? eres - 
type of construction | | 
1958 1959 | Aug. | Sept Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr May | June | July | Aus 
' 
Total construction.............. 35,090 36,269) 3,084 3.058 3,135) 2,373) 2,224) 2,193) 2,240, 3,046) 3,360 2,337) 3,472 3,597) 3.295 
By type of ownership 
SS Se 13,427; 11,068 850 840. 914) 701 711) 727) 702; 1,075; 1,067: 1,025) 1,237) 1,413! 1.6 
I mr pine 21,663) 25,201] 2,234) 2,218) 2,220) 1,672) 1,513) 1,466) 1,537) 1,971] 2,293) 2,312) 2,236) 2,184) 2.27 
By type of construction: 
NS Serr re 14,696, 17,150} 1,551; 1,466) 1 515) 1,092) 993 927) 988) 1,294, 1,480' 1,453 1.483 1,329 
rompepidential .....osccccvccsas 10,948) 11,387 961, 1,006) 1,003 801) 790 801 698} 1,067) 1,048, 1,110 1,110) 1,152 
Public works and utilities... . 9,446, 7.732 $71) 586 616) 480] 441 465 554) 685) 833) 774 879; 1,116 
| | | | 


Nore.—Beginning in 1958, monthly data exceed annual total and are 
not comparable with monthly data for earlier years because of a change 





in policy of accounting for negative 
original figures have been published. 


adjustments in monthly data after 
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VALUE OF NEW CONSTRUCTION ACTIVITY 































































































[Bureau of the Census estimates.! Monthly data at seasonally adjusted annual rates. In millions of dollars] 
Beteae Private Public 
Year or month Total Non- Business Other S 
T farm — mm Mili- | High- | "©WST | All 
otal sens: _ | Fesi- | Total tis aa | and oter 
dential | Total Indus- | Com-_ Public | den- ne) y water 
Whos trial mercial | utility tial } 
on- sale } 
mer | com- | | | | 
| modity 0, RP APOE eee 32,700 | 23,447 | 12,529 | 7,344 | 2,117 | 1,498 | 3,729 | 3,574 | 9,253 887 | 2,353 | 775 | 5,238 
ESET per eae eget eon 34,670 | 23,889 | 12,842 | 7,500 | 2,320 | 1,137 | 4,043 | 3,547 10,781 | 1,387 | 2,679 790 | 5,925 
} ° ES Sar reer: 37,019 | 25,783 | 13,777 | 8,495 | 2,229 | 1,791 | 4,475 | 3,511 11,236 | 1,290 | 3,015 883 | 6,048 
saints 4:0) cw ceneniceanie ee mane 39,362 | 27,684 | 15,379 8,531 | 2,030 | 2,212 | 4,289 | 3,774 11,678 | 1,003 | 3,680 | 982 | 6,013 
= = hac sacs a eorae paw’ oi ke ee 44,164 | 32,440 | 18,705 | 9,980 | 2,399 3,218 4,363 | 3,755 11,724 | 1,287 3,861 | 1,085 | 5,491 
| ss 5 as paca oaipmnicnlencs eine 45,779 | 33,067 | 17,677 |11,608 | 3,084 | 3,631 | 4,893 3,782 12,712 | 1,360 | 4,395 | 1,275 | 5,682 
adj. | Unadj ee ee ce 47,795 | 33,778 | 17,019 (12,535 | 3,557 | 3,564 | 5,414 4,224 |14,017 | 1,287 | 4,892 | 1,344 | 6,494 
——E SE a news binned ken eninmee ee 8,903 | 33,491 | 18,047 |11,076 | 2,382 | 3,589 | 5,105 | 4,368 '15,412 | 1,402 | 5,500 1,387 | 7,123 
5.5 96.4 ES hance fan Sin wll aes 56,105 | 39,848 | 24,469 11,088 | 2,106 | 3,930 | 5,052 | 4,291 16,257 | 1,488 | 5,916 1,467 | 7,386 
2.8 | 104.4 | 
1.8 99.2 Ce Per rrr 55,645 | 40,474 | 24,983 (11,172 | 2,184 | 3,948 | 5,040 | 4,319 (15,171 | 1,289 5,532 | 1,512 | 6,838 
2.8 | 103 | SER ree ren 54,723 | 39,804 | 24,507 10,956 | 2,208 | 3,876 | 4,872 | 4,341 (14,919 | 1,212 | 5,580 | 1,452 | 6,675 
1.0] 114 § 1 RCRA Ie oS: 54,266 | 39,622 | 24,016 11,184 | 2,316 | 3,888 | 4,980 | 4,422 |14,644 | 1,327 | 5,328 | 1,476 | 6,513 
St 081 GR cas aracie tonnes eee 55,367 | 40,058 | 23,901 (11,652 | 2,448 | 4,020 | 5,184 | 4,505 |15,309 | 1,433 5,520 | 1,524 | 6,832 
1.4; 110 axe sic Sigc ntew waaay 54,696 | 39,864 | 23,244 |11,928 | 2,556 4,140 | 5,232 | 4,692 |14,832 | 1,272 | 5,004 1,536 | 7,020 
1.8 | 110 | ee ee ,900 | 39,720 | 22,536 |12,396 | 2,748 4,356 | §,292 | 4,788 |15,180 996 | 5,448 | 1,536 | 7,200 
1.5 | 110 SEE SE ere 54,444 | 39,288 | 22,392 (12,120 | 2,772 | 4,116 232 | 4,776 |15,156 | 1,512 | $442 | 1,536 | 6,996 
».2 | 114 cote agix eerrnpieteenel 54,212 | 38,768 | 21,930 |12,084 | 2,772 | 4,056 | 5,256 | 4,754 |15,444 | 1,236 | 5,304 | 1,536 | 7,368 
Lae BET. _ Sear 55,337 | 38,993 | 22,180 |12,036 | 2,760 3,960 | 5,316 | 4,777 |16,344 | 1,200 | 6,168 | 1,512 7,464 
5 119.; June 55,293 | 39,207 | 22,362 |12,074 | 2,788 | 3,881 5,405 4,771 |16,086 | 1,283 | 5,639 1,475 | 7,689 
}.6 | 119.5 July# 55,515 | 39,160 | 22,308 |12,101 | 2,868 | 3,870 | 5,364 | 4,750 |16,355 | 1,265 | 5,768 | 1,455 | 7,867 
Aug.? §5,014 | 38.756 | 21,779 |12,184 | 2,934 3,922 | 5,328 | 4,793 |16,258 1,204 | 6,059 | 1.447 | 7,548 
8 119.! OS EEE eee hee ee 55,434 | 38,895 ]| 21,680 |12,378 3,041 4.036 5,301 4,837 (16,539 i 332 | 6,272 1,481 7,654 
ice a 25957 | 
.5 | 119 
.6 | 118.9 Preliminary 2 Series beginning 1959 includes Alaska and Hawaii for the first time. 
- 118.9 1 Data for 1951-58 are joint estimates of the Departments of Commerce 
and Labor. 
4] 119 
-6 | 119 
% 120 .{ 
a | 120 .( 
3 | 119.7 
.5 | 119.5 
6 | 119 
6 | 119 NEW HOUSING STARTS 
| 119 
{Bureau of the Census, Federal! Housing Administration, and Veterans Administration. In thousands of units) 
: old index 
Division of —— | Private | Government-underwritten 2 
annual rate Metro- Bee | | tele 
Year or month (Private only) Total | politan | politan | | Public | 
d Hawaii) areas! | areas! 1- 2- Multi- | } 
= | | Total —— : : | Total FHA VA 
iListics Total /Nonfarm | family | family | family | 
Sc: peepee, ares oe 1,091 777 315 1,020 892 | 40 88 | 71 | 412 264 149 
Ee: CSP Saree a? 1,127 795 332 1,069 939 | 46 84 | 59 421 280 | 141 
_ Saas: eae Cee 1,104 804 300 | 1,068 933 42 94 | 36 | 409 252 157 
Seer Ke eeee= Use chaos ,220 897 | 324 | 1.288 1,077 34 90 | 19 | 583 276 307 
ESE ee eee 1,329 976 | 353 1,310 1,190 33 87 | 19 670 277 393 
| Re Ree Sees 1,118 780 338 | 1,094 981 | 31 82 | 24 465 195 271 
RR Tere eee 1,042 700 342 | 993 840 33 | 120 | 49 322 193 | 128 
| SS ese Sonny ec ardieiers a 1,209 827 382 | 1,142 933 39 | 170 68 439 337 102 
| Ps? 3 eee: Rosetonane 1,379 946 432 | 1,343 1,079 49 215 36 458 349 109 
ily | Aus | 
——— EAC: See [meme een 1,554 1,077 477 1,517 1,234 56 227 37 458 349 109 
597) 3,29 1959—Aug.. 1,450 1,446 142 98 44 138 115 5 19 4 45 35 10 
| ee 1,509 | 1,468 140 94 46 | 136 113 4 19 4 42 32 10 
Oct.. 1,378 1,354 123 89 35 | 120 97 - 19 3 37 28 9 
413! | Se 1,356 1,328 107 74 32 105 85 4 | 15 2 31 23 8 
184 2 ee 1,451 1,401 96 67 29 96 77 4 15 1 26 20 6 
1960—Jan........... 1, 366 1,291 88 65 24 87 69 2s I 15 1 20 16 4 
329 Feb.. 1,367 1,347 90 66 25 88 71 3 14 2 22 18 5 
152 CS 1,112 | 1,098 93 67 27 | © 73 3 14 3 27 22 5 
116 Apr. 1,329 1,309 125 83 43 | 124 102 4 18 2 33 25 7 
May 1,342 1,324 131 91 40 | 128 102 4 22 3 32 25 i 
‘i June 1,302 | 1,285 127 &4 44 | 22 100 4 1s 5 34 26 m 
data after July. 1.184 1,166 115 8O 3s PIII 9) 4 17 r4 31 "24 7 
Aug. 1,275 1,256 127 86 42 ¥123 4 na n.a 5 35 26 8 
n.a. Not available. ® Preliminary. ’ Revised. 3 New series, including both farm and nonfarm unless otherwise 


1 For new series, based on revised definition of metropolitan areas. indicated. Not strictly comparable with nonfarm series developed by 
2 Data from Federal Housing Administration and Veterans’ Ad- the Bureau of Labor Statistics, for which annual totals are given through 
Ministration represent units started, based on field office reports of first 1959. 
compliance inspections. 
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LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 























Bureau of Labor Statistics estimates, without seasonal adjustment. In thousands of persons unless otherwise indicated] 
Civilian labor force 
; | { Unemploy 
I rtal non- Total Employed Not in the pasha 
Year or month instit na lat - : ng Sete " 
population force Tot Unen woot sue ( Base 
= In nonagri- I ployed po Seep 
Tota] cultural ae Xe ee 
industries Sercanute 
tt a 115,095 67, 362 63,815 61,945 55,390 6,555 1,870 47,732 2.9 
1954 116,220 67,818 64.468 60,890 54,395 6,495 3,57 48 401 938 
1955... 117, 388 68 , 896 65,848 62,944 56,225 6,718 2,904 48,492 4.4 
1956.. 118,734 70,387 67 , 530 64,708 58,135 6,572 2,822 48 348 4.2 
yy ae 120,445 70,746 67 ,946 65,011 58,789 6,222 2,936 49 699 4.3 
a 121,950 71,284 68 , 647 63,966 58,122 5,844 4,681 50 , 666 68 
Sees an 123,366 71,946 69 , 394 65,581 59,745 5,836 3,813 $1,420 5.5 
1959—Sept.. 123,659 72,109 69 ,577 66 , 347 60,105 6,242 3,230 51, 55¢ 5 ¢ 
Oct 123,785 72,629 70,103 66,831 60,707 6,124 3,272 $1,155 6.( 
Nov 123,908 71,839 69,310 65 640 60 ,040 5,601 3,670 52,068 5.9 
De 124,034 71,808 69 , 276 65,699 60, 888 4,811 3,577 $2,225 5.5 
1960—Jan.}.. 124, 606 70,689 68 , 168 64,020 59 ,409 4,611 4,149 53,917 3.2 
Fet 124,716 70,97 68 449 64,520 59,901 4,61! 3.931 53,746 4.8 
Mar 124,839 70,993 68 ,473 64,267 $9,702 4,565 4,206 53 R45 54 
Apr 124,917 72,331 69 819 66,159 60,765 5,393 3,660 52,587 5.0 
May 125,033 73.171 70,667 67 , 208 61 , 371 5,837 3,459 $1,862 4.9 
June 125,162 75.499 73 00? 68 579 61,722 6. 8S€ 4,423 49 663 3.3 
July 125.288 75.218 7? 70¢ 68 689 61 805 6,885 4,017 50.074 5.4 
Aug 125,499 74.55] 72,070 68 2x2 61,828 6.454 3,788 50,948 $.9 
Sept 117 f 71 45° G7 7469 61.179 6. 3&8 3. 3KS S$? 045 §.7 
I i i Nott Int i rela “w to per 14 ige a \ 
Pe t i M ita i tained through tervic s ot household i i e basi Mi 
idjusted ita relate the dar week tha ta the !2t i i 
Bex itt Ja i 1960 i Ala H i ea f re 
Figures for populat rea it t 500.000 and tota ibor force 
} near 100 000 navr tura 
EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
{Bureau of Labor Statistics. In thousands of persons] 
Transporta- Federal, 
Year or month Total! — Mining ae —— Trade Finance Service = 
utilities government 
er 49 681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 
1954 48.431 15,995 777 2,593 4,009 10,520 2,122 5,664 6,751 
ha ee 50,056 16,563 777 2,759 4,062 10,846 2,219 5,916 6,914 
Se aoe 51,766 16,903 807 2,929 4,161 11,221 2,308 6,160 Toate 
1957. $2,162 16,782 809 2,808 4,151 11,302 2,348 6, 336 7,626 
1958 50,543 15,468 721 2,648 3,903 11,141 2,374 6,395 7,893 
RRS ee ace 51,975 16,168 676 2,767 3,902 11,385 2,425 6,525 €,. 127 
SEASONALLY ADJUSTED 
1999-——-Gept... oc ccccces et §2,154 16,141 617 2,776 3,899 11,464 2,452 6,584 8,221 
REAR Se eee - 52,002 16,022 621 2,762 3,900 11,478 2,453 6,549 8,217 
Nov a iti $2,253 16,174 657 2,792 3,902 11,452 2,450 6,593 8,233 
DR eka kes ‘a dai 52,674 16,436 665 2,800 3,917 11,486 2,450 6,613 8, 307 
I Sec ecw euicors —— §2,880 16,562 658 2,775 3,941 11,594 2.454 6,606 8, 290 
RRR ee 52,972 16,567 669 2,781 3,933 11,627 2,464 6,616 8.315 
RR Sapa er Rca. 52,823 16,509 666 2,601 3,920 11,595 2,456 6,577 & 499 
Apr 53.128 16,527 684 2.752 3.924 11,652 2.463 6,611 8.515 
May 53,105 16,540 684 2,783 3,927 11,675 2,469 6,618 8.409 
June 53.140 16,498 678 2.790 3,926 a eg 2.471 6,645 8.420 
July §3.14§ 16.417 658 2.858 3.910 11.736 2.480 6.682 s 404 
Au 53.036 16.274 667 2,822 3 890 11.755 2.498 6.653 8.477 
Sept §2.994 16.238 668 2.789 3 X8RS 11.678 >. $13 6.650 & 454 
WITHOUT SEASONAL ADJUSTMENT 
an ae ee ee 52,648 16, 367 620 3,043 3,927 11,464 2,452 6,617 8,158 
| SEA en eee 52,569 16,197 62! 2,961 3,910 11,551 2,441 6,614 8,274 
ME win icinwin ae mates agas aa $2,793 16,280 660 2,856 3,912 11,723 2,438 6,593 8,331 
Dec ekege cee 53,756 16,484 668 2,699 3,940 12,345 2,438 6,547 8,635 
TT ey ae 52,078 16,470 658 2,453 3,882 11,424 2,429 6,474 8,288 
ESA eccrine 52.060 16,520 669 2,389 3,887 11,329 2,439 6,484 8 343 
NGG gahad Soap ee $2,172 16,478 666 2,312 3,900 11,325 2,444 6,511 8,536 
Apr 52,844 16,380 677 2.590 3,917 11,620 2,463 6.644 8,553 
May 52,957 16,348 677 2,830 3,924 11,543 2,469 6,717 8,449 
June $3,309 16,422 681 2,977 3,942 11,637 2.496 6.745 8.409 
July §2.923 16.250 655 3.098 3 929 11,591 2.530 6.715 s 145 
Au $3.08) 16.396 674 3.116 919 11.583 2.535 6.636 8.14 
Sept $3488 16.465 671 3.057 3.913 11.678 2 5] 6.713 8 478 
Preliminary month. Proprietors, self-employed persons, domestic servants, unp 
Excludes data for Alaska and Hawaii family workers, and members of the armed forces are excluded Bac 
Notr.—Data include all full- and part-time employees who worked data may be obtained m the Bureau of Labor Statistics 


during, or received pa 












y for, the pay period ending nearest the 15th of the 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 


[Bureau of Labor Statistics. In thousands of persons] 





Seasonally adjusted Without seasonal adjustment 


Une 
ment 
rate - - - ~— 


(per cent)? 
P 5s Aug./ 4 >» j Aug.’ Sept.” 


Industry group : 1960 | 5 1960 





Total , 387 
Durable goods. . ; i 8: 000 , : 847 6. 8. 905 
Ordnance and accessories P 7 72 72 7 7¢ 72 ) 71 
Lumber and wood products... s 894 85 ) 2 ’ 589 
Furniture and fixtures. 3 334 333 32 3 2 326 
Stone, clay, and glass products. , 462 455 j é ‘ 452 
Primary metal industries...... sieiia adieaasisere ) 933 , } y 904 
Fabricated metal products. ... 842 83 : X41 : 830 
Machinery except electrical... <a ; ‘ a | O98 
Flectrical machinery... ‘ ; aide , x} R} ( 3 Rat ‘ 873 
Transportation equipment. ree ; ; yr. i S : 118 
Instruments and related products. ; ? ) 223 225 
Miscellaneous manufacturing industries....... 07 Tab 419 


AODOND 


Nondurable goods... pane : = : .291 : ‘. . 257 S, § 452 
Food and kindred products. - | ) ‘ 2 ) 161 
Tobacco manufactures... ' ‘ 7 : 69 98 

Te xtile-mill products janes d4 : 6 ‘ 84) ; KS? 

Apparel and other finished textiles. 54a aes 4 | 5 060 

Paper and allied products. og 5 

Printing, publishing and allied industries. ree 576 

Chemicals and allied products.........+. ; 5 8) é §3 540 539 

i 

f 


DAD Se AA BLA 
) -AOOL WH 


*roducts of petroleum and coal § 5 154 153 
Rubber products... ; ; at ‘ A ( 212 | 197 
Leather and leather products. 3 395 ? : 33] 333 





P Preliminary. nearest the ISth of the month. Back data may be obtained from the 
Nore.—Data covering production and related workers only (full- and Bureau of Labor Statistics 


me) who worked during, or received pay for, the pay period ending 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 


[Bureau of Labor Statistics. In unit indicated] 


a Average weekly earnings Average hours worked Average hourly earnings 
gz 
Federal, (dollars per week) (per week) (dollars per hour) 
State and . 
local 
government NGuUSstyY Group 1959 1960 ( 1960 | 1960 


Sept 





Total. ... ; nn 14, 90 


Durable goods ; 
Ordnance and accessories.... 
Lumber and wood products... . 
Furniture and fixtures, 

Stone, clay, and glass products. . 

Primary metal industries.... 

Fabricated metal products. 

Machinery except electrical. . 

Electrical machinery . 

Transportation equipment 

Instruments and related products. 
Miscellaneous manufacturing industries... 


I—mhotN 


JNhItIhytoro 
Jhotstorort 


=r 


Nondurable goods. . . es 2.37 | 81 
Food and kindred ‘products. ; 60 | &S 
Tobacco manufactures... . ; pune 3 &.43 | 65 

Textile-mill products... . : 3. 28 3] 64 

Apparel and other finished textiles. 42 | 57 

Paper and allied products. - 33 | 97 

Printing, publishing and allied industries. . 20 | 106 

Chemicals and allied PPOGUCIS. .66 +s. . O8 |104 

Products of petroleum and coal. . oa 2 7 18 118 

Rubber products... . 2 3.53 100 

Leather and leather products.......... ) 2.98 | 62 


Lilie aeeohe 


SMe —— nN 





| 





?Preliminary. 
Note.—Data are for production and related workers. Back data are 
available from the Bureau of Labor Statistics. 
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DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


(Federal Reserve indexes, based on retail value figures. 


1947-49 average= 100) 








Federal Reserve district 
ear or month cneseny Pt | S 
tates New *hil- Cleve- | Rich- At- Chi- St Minne-| Kansas , — 
Boston York ohie land mond | lanta cago Louis | apolis | City | Dallas pine 
SALES! 
1042... 114 110 104 113 115 122 127 109 116 109 121 129 120 
$953... 118 114 105 117 119 bal ie ES 114 120 110 123 132 122 
1954... 118 117 108 116 112 129 135 112 121 113 129 136 122 
1955... 128 123 113 125 122 | 140 149 122 132 117 140 149 132 
1956 135 126 120 131 128 146 164 128 138 126 144 158 14) 
1957. 135 122 124 132 129 148 166 12 138 12 142 159 14 
1958. 136 122 127 133 128 | 148 169 125 137 128 | 146 159 143 
1959 144 12 131 139 136 156 181 133 144 134 155 172 156 
SEASONALLY ADJUSTED | 
1959—Aug 144 121 128 136 137 152 184 134 144 132 ss | te 157 
Sept 144 127 131 138 135 154 186 134 140 136 151 | 167 157 
Oct 147 129 134 140 138 158 188 139 148 137 162 | 173 158 
Nov 146 129 134 140 138 156 189 135 149 131 156 179 155 
EC. 5 146 129 135 140 141 156 185 134 143 133 155 | 170 158 
| 
1960—Jan.. 146 131 135 146 139 156 180 134 150 137 1586 | 171 156 
Feb 142 130 133 143 136 149 175 127 134 135 144 | 163 158 
Mar 138 122 126 134 139 140 162 125 131 123 142 | 164 157 
Apr.. 154 134 144 11 144 168 192 145 159 147 164 | 181 15 
May. 141 125 131 136 139 144 176 132 143 133 150 | 159 is 
June 145 129 135 144 139 149 183 134 144 137 154 | 170 1s 
July 149 "125 135 142 "143 156 194 141 144 "136 1s9 | 175 ! 
Aug 43 24 7 136 139 149 PITS 134 140 132 150 169 
WITHOUT SEASONAL ADJUSTMENT 
1959—Aug.. 133 103 102 i4 126 | 138 177 124 138 132 156 176 187 
Sept 145 132 132 140 135 155 73 i38 144 146 155 | 160 154 
Oct.. 150 131 141 144 139 | 165 186 142 151 150 162 177 154 
Nov 176 154 170 183 170 | 190 217 164 177 148 | 179 | 208 18) 
Dec. . 260 251 245 257 252 289 325 233 250 230 266 | 291 281 
| 
1960—Jan...... 111 99 108 108 105 112 139 101 111 oe | 33 i ts 12 
Feb.... 106 93 102 102 105 105 137 95 102 99 105 | 122 12 
Mar 115 95 107 113 113 114 149 108 110 105 119 | 143 126 
ro ee 150 133 137 153 144 165 194 139 150 139 154 | 172 153 
May.. 138 124 127 134 135 143 | 173 130 144 127 150 159 14 
June. . 137 123 130 134 131 139 165 129 134 33 146 156 147 
July. 122 9§ 101 { "116 129 165 113 119 9 140 156 14 
Aug 132 106 109 14 128 135 170 33 134 132 153 165 
STOCKS! 
i Ee - 121 117 115 120 115 127 143 112 120 113 130 129 131 
$953... 131 124 120 129 125 141 155 122 131 123 146 143 14 
1954... 128 126 117 127 122 138 | 152 120 125 124 141 140 135 
9995... 136 132 119 135 124 159 170 127 135 130 152 153 142 
5956... 148 141 130 148 133 7s | 38s 138 148 142 164 168 156 
1957... 152 138 138 154 136 178 | 203 143 150 146 160 174 158 
1958... 148 136 136 152 129 172 197 139 143 137 153 165 155 
PN carn sad o.cus wrKawenaee 156 142 142 159 134 179 | 210 148 144 143 157 178 167 
SFASONALLY ADJUSTED 
 WPPPTrer erie "160 147 17 64 136 184 217 155 147 148 157 182 167 
Sept 160 147 144 161 139 183 222 157 145 146 159 182 167 
Oct 158 145 143 159 139 179 225 151 143 147 161 185 16 
Nov 160 145 144 160 142 179 223 152 142 149 161 188 171 
Dec... 161 145 144 166 138 180 227 154 146 146 162 183 174 
1960—Jan... 161 14s 146 164 142 178 227 150 149 147 162 186 178 
Feb 160 143 146 160 142 179 225 147 145 145 162 180 179 
Mar 162 144 147 159 145 177 225 151 148 146 160 182 183 
Apr.. 159 141 144 157 139 181 224 146 147 146 157 181 176 
May 161 146 149 164 144 187 223 152 151 150 160 185 167 
June 165 148 149 168 150 185 227 152 152 1§2 161 192 18 
July 167 149 151 Af 160 187 227 155 154 187 165 190 I» 
Aug 169 15 S4 66 157 18Y 232 188 154 f 164 ’] 
WITHOUT SEASONAL ADJUSTMENT 
1959—Aug......... 157 143 $4 157 130 181 212 152 145 145 155 182 16¢€ 
Sept 168 154 151 169 145 193 | 230 163 154 152 164 192 17¢ 
Oct 177 164 162 183 156 205 245 167 163 163 174 203 182 
Nov : 182 170 167 185 160 207 252 171 162 168 182 207 196 
Dec.... 145 135 134 149 126 165 197 134 132 136 146 170 164 
1960—Jan.. 1 128 132 144 125 158 207 135 133 135 146 163 158 
Feb... 152 134 136 154 136 167 223 139 138 139 156 175 16 
| ae 165 146 149 164 149 181 237 151 150 149 164 191 182 
Apr.... 165 147 150 168 146 188 232 155 153 150 163 189 175 
May. 163 149 151 167 148 186 225 155 149 150 161 183 16¢ 
June 157 139 140 156 142 174 213 149 143 143 158 179 17¢ 
July 158 135 137 149 147 172 211 152 146 148 158 180 
Aug 165 149 150 189 150 186 P225 155 183 189 6 191 











® Preliminary. 


1 Figures for sales are the average per trading day, while those for stocks 
are as of the end of the month or averages of monthly data. 


’ Revised. 


For description of the series see the BuLLeTiIn for December 1957 
Back data may be obtained from the Division of Admu 


pp. 1323-36. 
istrative Services. 
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DEPARTMENT STORE MERCHANDISING DATA 


(Based on retail value figures) 





| 
Sales! 
(total 
for 
month) | 


Amounts (in millions of dollars) 


| Stoc ks! 
(end 


month) | 


Ratios to sales¢ 


Stocks | 
plus 
out- 


Re- 
ceipts2 
(total 
for 
month) 


New 
orders 3 
(total 
for 
month) 


Out- 
stand- 
ing 
| orders! 
(end of 
month) 


Out- 
stand- 
ing stand- 

orders | ing 
; orders | 


Stocks Ro- 


of 





1959—Aug 


Oct.... 





WwWWwWNwWwWNw 
oor oocoowun 


hy ah 38, = ah a 


-=Soo000000 


627 
604 
§21 
372 


459 
514 
456 
417 
420 
616 | 
678 

} 


One ee 


mNwww 
NO®BSOWNS YeRKW 


eUSwoADeR ROOM 
—-waae 


cores 
NUENAANAR SyIKwvnl 


ROohODe AN ROW 





466 
473 
439 
S67 
425 
528 


| 
| 


36 3 
560 


Lo Lad ad Uo I td 
---co=-=- 
PVR RORUe 
ieee fete 


646 





» Preliminary. r Revised. 

| These figures are not estimates for all department stores in the United 
States. They are the actual dollar amounts reported by a group of de- 
partment stores located in various cities throughout the country. In 1959, 
sales by these stores accounted for about 45 per cent of estimated total 
department store sales. 

2 Derived from the reported figures on sales and stocks. 


3 Derived from receipts and reported figures on outstanding orders. 

4 The first three ratios are of stocks and/or orders at the end of the 
month to sales during the month. The final ratio is based on totals of 
sales and receipts for the month. 

Nore.—For description and monthly figures for back years, see the 
BULLETIN for October 1952, pp. 1098-1102. 


MERCHANDISE EXPORTS AND IMPORTS 


(Bureau of the Census. 


In millions of dollars} 





Period 


1958 1959 


Merchandise exports! 


Merchandise exports excluding 
| military-aid shipments 2 


1960 | 1988 | 


Merchandise imports} 


1959 





1958 


1959 | 


1960 





1,505 
1,346 


11,454 





1,096 | 
956 | 
1,071 
1,057 
1,061 
1/031 
1,049 
950 


1,397 | 


| 1,286 
1,246 | 


17183 


1,484 
1,497 
1,375 1,634 
1,343 1,708 
1,411 1,716 
1,347 , 638 
1,353 ,629 
1, 300 
1,399 
1,398 
1,376 
1,569 


1,562 
1,576 
1,751 
1,823 
1,810 


1,254 
8,271 


, 598 2. 9 858 10,013 


13,570 10,883 10 





: Exports of domestic and foreign merchandise. 
2 Department of Defense shipments of grant-aid military equipment 
! supplies under Mutua! Security Program. 


3 General imports including imports for immediate consumption plus 
entries into bonded warehouses. 
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PRICES 


{Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49100] 


CONSUMER PRICES 








Housing 
Pp aetonte en Read- Other 
A Ap- Trans- | Med- Per- ing goods 
Year or month Pio Foods Gas Solid House- House- are] | POrta- ical sonal and and 
ee — t and fuels fur- hold P tion care care recrea-_ serv- 
otal Rent 5065 . : - “pe 
elec- and nish- opera- tion ices 
tricity | fueloil; ings tion 

1929.. 73.3 65.6 117.4 SR Rvs bwin PRs wate eww Raveena aka were a 

1933 Fou a 41.6 83.6 DOSE: SASSER (eee eae CE 

1941 62.9 $2.2 88.4 St RE ER SAS Prien 

1945 76.9 68.9 . ae WUE Loreaeak bias net ve Wiad eke bares 
1952.. 113.5 114.6 114.6 117.9 104.5 118.7 108.5 111.8 | 105.8 | 126.2 | 117.2 | 111.8 | 107.0 | 115.4 
1953 114.4 112.8 117.7 124.1 106.6 123.9 107.9 115.3 104.8 | 129.7 | 121.3 | 112.8 | 108.0 118.2 
1954.. 114.8 112.6 | 119.1 128.5 107.9 123.5 106.1 117.4 | 104.3 128.0 | 125.2 | 113.4 107.0 120.1 
1955... 114.5 | 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1 | 119.1 | 103.7 | 126.4 | 128.0 | 115.3 , 106.6 | 120.2 
1956.. 116.2 ay Ps 3s 132.7 | 111.8 130.7 103.0 | 122.9 105.5 128.7 | 132.6 | 120.0, 108.1 122.0 
1957.. 120.2 | 115.4 | 125.6 | 135.2 | 113.0 | 137.4 | 104.6 | 127.5 | 106.9 | 136.0 } 138.0 | 124.4 112.2 | 125.5 
Le Se 123.5 | 120.3 | 127.7 | 137.7 | 117.0 | 134.9 | 103.9 | 131.4 | 107.0 | 140.5 | 144.4 | 128.6 | 116.7 127.2 
1959.. 124.6 | 118.3 | 129.2 | 139.7 | 119.9 | 136.6 103.9 | 134.3 | 107.9 | 146.3 | 150.8 | 131.2 118.6 129.7 
SO Mug.. 124.8 118.3 129.3 139.8 | 120.1 133.9 103.6 | 134.6 | 108.0 | 146.7 | 151.4 | 131.7. 119.1 131.1 
Sept 125.2 | 118.7 | 129.7 | 140.0 | 121.6 | 135.0 | 104.0 | 135.2 | 109.0 | 146.4 | 152.2 | 132.1 119.6 131.5 
2 125.5 | 118.4 | 130.1 | 140.4 121.7 | 135.5 | 104.1 | 135.3 | 109.4 | 148.5 | 152.5 | 132.5 | 119.7 131.6 
Nov..... 125.6 | 117.9 130.4 | 140.5 121.7 135.9 | 104.4 | 135.4 | 109.4 | 149.0 | 153.0 | 132.7. 120.0 131.6 
a 125.5 117.8 130.4 140.8 Sz2.7 | $357.3 104.2 | 135.5 109.2 | 148.7 | 153.2 | 132.9 | 120.4 131.7 
1960—Jan..... 125.4 117.6 130.7 140.9 123.2 | 139.0 | 104.0 | 135.9 | 107.9 | 147.6 | 153.5 132.7 | 120.3 | 131.8 
Feb... .. ; 125.6 117.4 131.2 141.0 124.0 139.0 104.3 136.3 108.4 147.5 | 154.7 132.6 | 120.6 131.8 
Ss 125.7 117.7 131.3 141.2 124.1 137.2 | 104.7 | 136.9 | 108.8 | 146.5 | 155.0 | 132.7 | 120.9 131.7 
Se naaoanexds 126.2 | 119.5 131.4 |] 141.4 | 124.4. 136.3 104.7 137.0 | 108.9 | 146.1 | 155.5 | 132.9 | 121.1 | 131.9 
May.... 126.3 119.7 131.2 141.4 | 124.7 132.9 104.3 137.2 | 108.9 | 145.6 | 155.9 | 133.2 | 121.4 131.9 
June.. 126.5 120.3 131.3 141.6 124.7 132.3 104.3 137.3 108.9 145.8 $56.8 | 133.2 | F20.1 132.0 
July. 126.6 120.6 131.3 141.8 124.8 132.9 104.1 137.4 109.1 145.9 | 156.4 133.4 | 121.6 | 132.2 
Aug 126.6 120.1 131.5 141.9 124.9 133.4 103.8 137.6 109.3 146.2 156.7 133.8 121.9 132.4 


Nore.—Revised index, reflecting, beginning with January 1953, the 
clusion of new series (i.e. home purchases and used automobiles) and 














in- 
re- 


vised weights. Prior to January 1953, indexes are based on the “interim 


adjusted” and “‘old”’ indexes, converted to the base 1947-49==100. 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
1947-49100) 


(Bureau of Labor Statistics index. 























Other commodities 
a st et ee ee Kop \ } j ~] itt ‘haieer 7 
} | Ma- | Furni-| ,,; | 
an i. Tex- Fuel, | | ch; | Non- | To- 
Year or com- Farm Proc- tile Hides, power, og Rub- Lum-| Pulp | Metals) chin- | ture | me- | bacco 
month modi- — —_ prod- — ae ber | ~~ os" and | pont | = | tallic | mfrs. Mis- 
- c “4 ee : i et , 
ties Total ucts laaitonss light- allied and wood | allied metal | mo- | house-|_™i2- | and | cella- 
and prod-| '8 | prod. prod- | prod. | prod- prod-| sve | hold pra i ogg neous 
ap- . ma- ia ucts See Bee ucts | Struc- | v- 
parel | UC! | terials} UCtS = - = = ‘bles | tural | erages 
} } } } 
RP errr 111.6] 107.0) 108.8 113.2] 99.8 97.2! 106.6 104.5) 134.0 120.3) 116.5) 123.0) 121.5] 112.0} 113.6] 110.6 108.3 
oo SPO 110.1] 97.0) 104.6 114.0] 97.3 98.5) 109.5) 105.7) 125.0 120.2) 116.1} 126.9) 123.0) 114.2] 118.2) 115.7} 97.8 
| RR 110.3} 95.6) 105.3) 114.5} 95.2 94.2! 108.1) 107.0) 126.9) 118.0!) 116.3) 128.0) 124.6) 115 4 120.9) 120.6 102.5 
Se 110.7] 89.6) 101.7) 117.0] 95.3) 93.8 107.9} 106.6} 143.8) 123.6 119.3] 136.6) 128.4) 115.9] 124.2! 121.6; 92.0 
SSS 114.3] 88.4) 101.7) 122.2] 95.3, 99.3) 111.2) 107.2) 145.8] 125.4) 127.2) 148.4 137.8) 119.1) 129.6} 122.3) 91.0 
RRS 117.6] 90.9) 105.6) 125.6] 95.4) 99.4 117.2) 109.5) 145.2) 119.0) 129.6) 151.2 146.1) 122.2) 134.6) 126.1| 89.6 
| Re ees 119.2] 94.9) 110.9) 126.0] 93.5) 100.6 112.7) 110.4) 145.0) 117.7) 131.0) 150.4] 149.8) 123.2) 136.0) 128.2) 94.2 
eric chacasa ace eee 119.5} 89.1) 107.0) 128.2] 95.0) 114.3) 112.7) 109.9) 144.8) 125.8) 132.2) 153.6) 153.0} 123.4) 137.7) 131.4) 94.5 
1959 | | | 
Aug. 119.1} 87.1) 105.8) 128.4] 95.7) 119.7) 112.2) 109.7) 141.0, 128.5 132.3] 152.8) 153.8) 123.5) 137.4)°131.9, 92.0 
Sept 119.7} 88.9) 107.8 128.4] 95.9) 119.1} 111.9) 109.9) 142.0) 127.2) 132.4} 153.8| 153.9) 123.4) 137.5) 131.8! 88.6 
Ga schecue 119.1] 86.5) 106.4! 128.4) 95.9) 116.2) 111.4) 110.0) 142.3) 126.2) 132.5] 154.5) 153.7) 123.3) 137.5) 131.7) 91.8 
Sree en 118.9] 85.4) 104.9) 128.5} 96.3) 111.7) 111.2) 110.0) 144.9) 124.3) 132.3) 155.8) 153.6) 123.3) 137.7) 131.7) 93.7 
PP ree 118.9] 85.9) 104.7) 128.6] 96.7) 112.3) 111.7) 110.0) 142.5 124.8) 132.4 ain 153.7| 123.2) 137.8) 131.7) 94.2 
| | 
1960 |: 
Jan.. 119.3] 86.5) 105.6 128.8] 96.6 112.7) 111.9, 109.9) 143.5) 125.1) 133.7 155.5) 153.8| 123.4] 138.4) 131.7) 95.3 
| SRS re 119.3] 87.0} 105.7; 128.7] 96.5) 112.0 112.0) 110.0) 145.1) 124.9) 133.2) 155.3} 153.9 123.5) 138.2; 131.7) 93.4 
Piicesdhacasenscaun 120.0] 90.4) 107.3) 128.6) 96.3) 111.8) 112.3) 110.1) 145.2) 124.5) 133.1] 154.5) 153.9) 123.7) 138.2) 131.7) 94.0 
pO ere rrr 120.0] 91.1) 106.8 128.7] 96.3) 112.1) 112.2) 110.2) 145.1) 124.3! 133.1) 154.5) 154.0) 123.5) 138.3) 131.7) 95.4 
eS arate 119.7] 90.4) 107.3) 128.2] 96.3) 111.2! 110.8) 110.2) 146.7) 123.7] 133.4) 154.2) 153.5) 123.2) 137.9) 131.7) 91.1 
IRS a0 6000 119.5] 89.0} 107.6) 128.2] 96.3) 110.3) 112.3) 110.2) 147.2) 122.4, 133.5) 153.8] 153.4) 123.0) 137.8) 131.7) 90.9 
July. 119.7] 88.9) 7108.9) 128.2] 96.3, "110.1) 113.8] 110.4) 7146.9) 7121.5! 133.5) 153.4 7153.2) 7123.1] 137.8 7131.8) 90 
Aug 119.2] 86.5) 107.9; 128.2] 96.1} 108.7) 115.3] 110.5) 145.3) 119.7, 133.3) 183.6) 183.2) 122.9) 137.9: 132.0, x89 








* Corrected. 





* Revised 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 


{Bureau of Labor Statistics index, 1947-49100] 























” Revised. 


1959 1960 1959 1960 
Subgroup | Subgroup an 
Aug June July | Aug. | Aug June July Au 
Farm Products: Pulp, Paper, and Allied Products 
(Cont.): 
Fresh and dried produce............ 92.8 | 109 112.9 98.7 | 
GMM resaserncniendeke st aeuene eo ae 75.5 | 36:3 | DB iia innnsnaoxevancces oo +f 135 135.9 9 | 135 
Livestock and poultry.............. 83.1 85 84.1 80.7 | Converted paper and paperboard... .] 127 130.9 .O | 130 
Plant and animal fibers............. 95.7 96 96.4 | 92.2 | Building paper and board........... 147 145.1 2 | 145 
yD SBR hi ee ee een ps 94.4 93 95.5 96.8 | 
PFE EEE PEE ee 66.8 64 65.4 76.4 Metals and Metal Products: 
ER reer 73.1 74 73.5 73.7 
Other farm proGucts.......602ccerses 132.1 | 128 ESET | 025.6 1 TI riginic sock oo dasiiinesess os 169.9 5 | 169 
| Nonferrous metals... ......ccccces. 133 138.9 | .6 | 138 
Processed Foods: | RRGRRE COIOENOIG . iioicc cc cceceweeeecs 152. 153.9 6 | 153 
ed RES ESROR Cay Seer 172 174.5 | .5 | 174 
Cereal and bakery products......... 119.5 | 121. 122.5 | 122.0 Plumbing equipment............... 131 131.3 341431 
Meats, poultry, and fish............ 94.8 98. 99.5 | 96.8 | Heating equipment................ 121 120.0 | 71388 
Dairy products and ice cream....... 114.7 | 116. 117.3 | 118.0 | Fabricated structural metal products .] | 32 134.9 6! 134 
Canned, frozen fruits, and vegetables.J 107.9 106.9 |7107.5 | 196.8 | Fabricated nonstructural metal 
Sugar and confectionery............ $OS.5 |° 008.3 [7007.2 | pret I 5. k sb eS ade eae reese ks 145 146.0 O | 14¢ 
Packaged beverage materials........ 145.2 | 145.2 | 143.5 | 141.9 | 
Other processed foods.............. 96.6 | 103.9 | 103.3 101.7 |Machinery and Motive Products: 
Textile Products and Apparel: | Agricultural machinery and equip- 
| | ae EOC TOTO CRE OT ER 143 145.7 7 148 
COI BUI wcraccccnconmaaad 92.1 94.8 94.7 | 94 | Construction machinery and equip- } 
NODE MEOUMNIUE sx o's -0i84r0's 00-8 6008 205008 104.3 | 102.1 |"101.8 | yoy ERS SE en Se eee ee 172 175.3 5 | 176.8 
Syne WENO. o.oo 6s. 6'0 «6000060059 82.3 79.6 79.6 | 72 Metal working machinery...........] 176 180.0 21 480.2 
Se I ia cite seat awed BiS.7 | C206 | 123.3 | one General purpose machinery and 
OSES ASP eee ere 100.4 | 100.8 | 101.0 | qo | DN Gh Gad cas aeabisckew ead ate 166 166.4 6 | 166.4 
Other textile products.............. 75.2 85.14} SED} ae Miscellaneous machinery........... 149 150.2 -1 | 150.2 
| Electrical machinery and equip- | 
Hides, Skins, and Leather Products: CE Reais aa eekKasweeebek owe 155 153.9 FD wee 
aye 143.2 | 141.6 6 | 14! 
SRD A III so o.v ce oaks rasan ened 106.9 67. 68. 62 
IN Sinai valance awks incos dae waueee 117.3 | 103.0 | 102 OX Furniture and Other Household Dura- 
PN a sai nnatad wa maieuee arene oa 0352.3} 832.5 | P5285 37 4 I es: 
Other leather products............. 114.0 | 106.4 | "105. 104.5 
| Household furniture............... 124.2 | 124.9 0 | 12 
Fuel, Power, and Lighting Materials: Commercial furniture. ............. $5.3 | 156.7 1 | 187 
fm. Seer rere 128.6 | 130.6 6 | 130 
I arid ae oT diac a oath emia ae Be 122.0 | 119.5 | 120.3 | 121.3 | Household appliances.............. 104.4 | 101.7 7 1-001 
CE oink a cin so aa aaacee sion ere 170.4 | 170.4 | 170.4 | 179.4 Television, radios, phonographs..... 93.3 91.4 | 4 91 
Gas fuels (Jan. 1958= 100).......... 109.2 112.2 ("114.4 | 437.2 | Other household durable goods...... 156.4 | 157.4 | 6 | 187 
Electric power (Jan. 1958=100).....f 100.6 101.8 | 102.0 | 392 1 
Petroleum and products............ 116.2 116.0 | 117.9 | 129.9 |Nommetallic Minerals—Structural: 
Chemicals and Allied Products: RNS. watek ots. Ba x cvGoe wie oie ns 135.3 | 130.2 2} 130.2 
| Concrete ingredients............... 140.4 | 142.1 | .1 | 142 
Industrial chemicals..............e 123.7 | 124.6 | 124.7 | 124.6 | Concrete products................. 129.7 | 131.3 | 31431 
Ferre 128.3 | 128.3 | 128.4 | 128 4 Structural clay products............ 160.5 | 161.7 .8 | 162 
ER Or nae 101.5 | 103.2 | 103.8 | 195.0 | COYPSUM PTOGUCIA 2.0 occ ccccccccess 133.1 e33.2°1 2) 133 
Drugs, pharmaceuticals, cosmetics...] 93.6 95.1 96.11) 9O8.4 Prepared asphalt roofing............ 111.9 | 106.6 6 | 106 
Fats and oils, inedible.............. 53.8 47.9 | 747.8 48.9 Other nonmetallic minerals......... 132.5 | 134.6 6 | 134 
Mined GOrUaitS:. oc o.0sccccnsmarcnes 109.2 | 110.2 | 110.3 | 444.5 } 
Portuiaer GimtiGiGle, .. icc seccasaccas 104.8 108.8 | 110.6 | 198.4 |Tobacco Manufactures and Bottled 
Other chemicals and products....... 106.7 106.4 | 106.4 | 196.7 Beverages: 
Rubber and Products: 0 ee ee Ne 134 134.8 ‘2.1 ate 
ee SSeS ere eee 106 106.5 .5 | 106 
RI MINION isa 'i-05 a piarenca lo ian w oremraie 153.8 | 169 161.2 | 152 | Other tobacco products............. 153 155.7 mm a 55 
pe a eres 134.3 | 138 141.3 | 141.3 Alcoholic beverages................ 121 120.6 6 | 121 
Other rubber products.............. 141.4 145 145. 146.0 | Nonalcoholic beverages............. 171 171.1 4/171 
Lumber and Wood Products: | Miscellaneous: 
A oso na sc ecalnte ea KRG exe 130.3 | 123 121.6 | 119.3 | Toys, sporting goods, small arms....] 117 118.3 6 Ik 
Rr aoe errant 138.6 | 136. ‘137.2 | 137.0 | Manufactured animal feeds......... 70 67.6 | = 65 
PRs iwcuceeressvadmsccee 100.9 95 95.5 94. Notions and accessories............ 96 96.4 ‘ 97 
Jewelry, watches, photo equipment...} {0x 110.2 .7} 110 
Pulp, Paper, and Allied Products Other misceilaneous................ 132 132.6 $ | 132 
Rae SOE once 120.2 | 33 121.2 | 121 
WD sicctrcccment tnecinw abuses 115.9 82. 82.3 77 
PN a ao tate aathabeeniscaauckrn eon 143.7 | 145. 145.9 | 145 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


[Department of Commerce estimates. In billions of dollars] 
































eis et Seasonally adjusted annual rates 
ere » by quarters 
- 1959 1960 
1929 1941 1950 1955 1956 | 1957 | 1958 | 1959 |- . — - 
2 3 | 4 1 2 
Gross national product 104.4. 56.0 125.8 284.6 397.5 419.2 442.8, 444.2 482.1) 487.9) 481.4) 486.4) 501.3 505 
| } 
Personal consumption expenditures. 79.0, 46.4 81.9 195.0 256.9 269.9) 285.2) 293.5 313.8) 313.6) 316.0 319.6 323.3} 329 
Durable good ; o.2 3.5 9.7| 30.4, 39.6, 38.5' 40.4 37.3 43.4) 44.4 44.0 43.5| 44.2) 44 
Nondurable goods 37.7, 22.3) 43.2) 99.8) 124.8) 131.4! 137.7) 142.0) 147.6] 147.7! 148.0] 149.6) 150.5) 153 
Services 32.1. 20.7) 29.0) 64.9) 92.5 7 107.1) 114.2, 122.8] 121.4) 124.1] 126.6) 128.6) 13( 
| | | 
Gross private domestic investment. . 16.2 1.4, 18.1) 50.0 63.8; 67.4 66.1) 56.0 72.0) 78.9, 67.5 70.8 79.3) 75 
New Construction 8.7 1.4 6.6, 24.2) 34.9) 35.5) 36.1) 35.4) 40.3) 41.3) 41.1) 39.4 40.8 40 
Residential, nonfarm. 3.6 a 3.5| 14.1) 18.7] 17.7; 17.0) 18.0) 22.3] 23.5) 22.6; 21.3} 21.4) 21 
Other ae aa 7% 1.0 3.1) 10.1; 16.2) 17.8 19.0 17.4) 18.0 7.8; 18.5) 18.1) 19.3) 19 
Producers’ durable equipment.... 5.9 1.6 6.9} 18.9) 23.1, 27.2) 28.5; 23.1} 25.8] 26.1) 26.5) 26.8] 27.1) 29 
Change in business inventories. . 1.7; —1.6 4.5| 6.8 $5.8) 4.7) 1.6; —2.5] 5.9} 11.5) —.1 4.7) 11.4 5 
Nonfarm only 1.8, —1.4 4.0 6.0 5.5 5.1) .8) —3.6 5.4, 11.0) — ‘| 4.3) 11.0 . 
| 
Net exports of goods and services. 8 | 1.1 6 1.1 2.9) 4.9 ‘.2 1.0} —2.2) - -2| .4 1.2 2./ 
Exports 7.0 2.4 6.0; 13.1) 19.4) 23.1) 26.2) 22.7; 22.9; 22.2) 24.0) 23.5) 25.2) 26.4 
Imports 6.3 2.3 4.8) 12.5; 18.3) 20.2) 21.3 3 2.8 24.4) 24.2! 2 9! 23.9} 24.4 
| 
Government purchases of goods and services. . . 8.5 8.0) 24.8 39.0 75.6, 79.0' 86.5 93.5 97.1} 97.7] 98.1, 96.4) 97.5) 98 
Federal. ... Salat ; 1.3 2.0) 16.9| 19.3, 45.3| 45.7| 49.7) 52.6 53.3| $3.71 33.0 32.5 FIG HS 
Nationa) defense 1.3 2.0 { 13.8) 14.3) 39.1) 40.4) 44.4) 44.8) 46.0! 46.4 46.1) 45.5) 44.9) 44 
Other ' "it 3.2] $.2 6.6, $.7) 5.7 8.3 7.8 i 2 ee y 7 
Less: Government sales 0 .0 .0 a 4) 3] 4 B .5} oa 5 oS oS 
State and local.. i 6.0 7.8} 19.7, 30.3) 33.2) 36.8 40.8; 43.9) 44.0) 44.5) 43.9) 45.7) 4¢ 
| | | 
Addendum: Gross national product in con- | | 
stant (1954) dollars. ia eae aGee oa 181.8 126.6 238.1) 318.1 392.7 400.9 408.6 401.0 428.0 434.2 426.3 429.1) '440.5) 442.2 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
{Department of Commerce estimates. In billions of dollars} 
Seasonally adjusted annual rates 
Annual totals by quarters 
item 1959 1960 
1929 1933 1941 1950 1955 1956 | 1957 | 1958 | 1959 | — — 
| 2 | 3 |/4/{1 2 
ee EER ET TEE EEE TT ee 87.8 40.2 104.7 241.9 330.2 350.8 366.9 367.7 399.6 405.4 399.4 402.8 414.4 419 
Compensation of employees............... 51.1. 29.5 64.8 154.2 223.9 242.5 255.5, 257.0, 277.8 279.7, 279.5 281.6 290.2, 295 
PeNeae pty wee er $0.4 29.0 62.1 146.4) 210.9, 227.6| 238.5) 239.7) 258.2| 260.1) 259.7| 261.5| 268.7) 273 
Private... . 45.5| 23.9) $5! 124.1) 174.9 189.6) 198.4 196.4) 212.9) 214.9) 214.2) 215.6) 222.1)| 225 
Military... 3 a i 5.0 9.8 9.7 9.6 9.8 9.9 9.9 9.9 .2 9.9 10 
Government civilian.. 4.6 4.9 8.3} 17.3) 26.2) 28.4) 30.5; 33.5} 35.4) 35.3) 35.7) 36.1; 36.7 7 
Supplements to wages and salaries..... =e 7 5 2.7 7.8| 13.0| 14.9, 17.0 17.4 19.6 19.6 19.8| 20.1; 21.5) 2! 
Employer itributions for social in- 
surance. : 1 1 2.0 4.0 5.8 6.8 7.8 8.0 2.5 9.6 9.5 9.6 10.8 10 
Other labor income 6 4 3.8 + A 8.1 9.1 9.4) 10.1 10.0) 10.3; 10.5) 10.7) 10 
Proprietors’ income 14.8 5.6, 17.4 37.5 42.1 43.7 44.5 46.4 46.5 46.8 46.1 46.3, 46.0 48 
Business and pr 8.8 2} 10.9] 23.5) 30.4) 32.1 2.7| 32.3) 34.7) 34.8) 35.0; 35.1) 35.4) 36 
Farm 6.0 2.4 6.5 14.0 11.8 11.6 11.8 14.0) 11.8 12.0; 11.1 11.2) 10.6) 12 
Rental income of persons...............-.. 5.4 2.0 a.§ 9.0; 10.7) 10.9) 11.9) 12.2) 12.4) 12.4) 12.4 12.5! 12.5) 12 
Corporate profits and entory valuation 
adjustment sured 10.1 2.0 14.5, 35.7 43.1 42.0: 41.7 37.4 46.6 50.4 44.9) 45.5 48.0 45 
Profits before ta 9.6 me 17.0| 40.6 44.9| 44.7. 43.2. 37.7| 47.0| 51.7| 45.3, 44.8 48.8 
Profits. tax liability........0ccses 1.4 —s fe 7.9 21.8 21.21 2.9 14.6 23.2) 2.35) 22.3) 22.0) 23.8) 22 
PR IOP TRE oy Sis oss eee 8.3 4 9.4) 22.8| 23.0; 23.5| 22.3| 19.1; 23.8| 26.2) 22.9) 22.7; 25.0 
RII 5 oo fin OS ON ae ee 5.8 2.1 4.5 9.2) 11.2) 12.1; 12.6; 12.4] 13.4) 13.2) 13.6) 13.8) 13.9) 1 
Undistributed prof 2.4 2.4 4.9 3.8 84.3; 19.3 9.7 6.7 10.5 12.9 9.3 8.9| 11.0 ) 
Inventory valuat adjustment..... 5 2.1 2.5 5.0 Pe y Be 3 2 —-.5 —1.3 -.4 7 —.8 
Net interest 6.4 5.0 4.5 5.5 10.4 11.7 13.4 14.7) 16.4 16.2 16.5 16.9 17.8 18 


’ Revised 
Norts.—For explanation 





f series see LU’. S. Inc 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 






























[Department of Commerce estimates. In billions of dollars) 






































| rates Seasonally adjusted annual rates 
Annual totals by quarters 
- Item sia (aii i a < Saeie ro be (hae ~ 
JOU 1959 1960 
1929 1933 1941 1950 | 1955 1956 1957 1958 1959 a - 
- 2 3 | 4 1 2 
/ S05 Gross national product. ..........ssecceees 104.4, 56.0, 125.8 284.6 397.5) 419.2 442.8 444.2 482.1) 487.9! 481.4 486.4 501.3 505.0 
4 329 Less: Capital consumption allowances...... 8.6 7.2 9.0° 19.1; 32.0| 34.4, 37.4 38.1 40.5 40.2; 40.7, 41.4 42.2 43.0 | 
=| “4 Indirect business tax and nontax lia- 
5} 153 SE aad aha ark oho eents nianabnea nS ac 7.0 7.1) 11.3) 23.7) 32.9) 35.7) 38.2, 39.4) 42.6; 42.2/ 43.0 43.5 44.4, 45.3 
} 13 Business transfer payments........... 6 iS 5 8 «61.5) «28.6 «(1.8] «21.68 «2108; (88 COCR 1.8 1.8 
| 96 Statistical discrepancy............... 3 9 4 -—.7 1.0° —2.4 6; —1.7| —1.8) —1.0| —3.0) —2.6 1.1 } 
1 640 Plus: Subsidies less current surplus of gov- 
{ : ernment enterprises...............- -.1 .0 “i a .0 9) 1.0) 1.1 .6 a 4 a 5 ' 
“9 Equals: National inmcome................... 87.8 40.2 104.7 241.9 330.2) 350.8 366.9 367.7 399.6 405.4 399.4 402.8 414.4 419 4 
) : Less: Corporate profits and inventory valua- 
a x a, ae rrr 10.1; —2.0; 14.5 35.7 43.1) 42.0) 41.7 37.4 46.6 50.4, 44.9) 45.5) 48.0 45 3 
, ee Contributions for social insurance..... 2 -_ 2.8 6.9; 11.0) 12.6) 14.5) 14.8) 17.3) 17.4) 17.4) 17.5) 19.9] 20.2 
7 af Excess of wage accruals over disburse- | 
24 Wes a wep Pos whaceaeeod snaceaen 0 .0 0 .0 0! 0 .0 0 0 0 .0 .0 0 
| 98.6 Plus: Government transfer payments....... .9| 1.5) 2.6] 14.3) 16.0] 17.2] 20.1) 24.5} 25.2) 25.0 25.0) 26.0 26.1, 26.7 
5.7 Net interest paid by government......J 1.0) 1.2) 1.3) 4.8) $.4 $.7 6.2) 6.2) 7.1) 69 7.3) 7.6 7.8 8.0 
} 44 IN ots to caivnwnaetikas eahaai an 5.8 2.1 4.5 9.2) 11.2) 12.1) 12.6; 12.4) 13.4) 13.2) 13.6) 13.8) 13.9) 13.9 
c Business transfer payments........... 6 oy am 8 1.5 1.6 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 
) 
1 Equals: Personal income................-.- 85.8 47.2 96.3 228.5 310.2) 332.9 351.4 360.3 383.3 384.5 384.8 389.0 396.2 404 2 
| 442 ess: Personal tax and nontax payments..... 2.6 1.5 3.3) 20.8, 35.7; 40.0; 42.6 42.4, 46.0) 46.2, 46.3, 46.5, 49.2 50 
J os | | } 
> PS cca hareieid avi aie keh menpeteiea oa 1.3 JS 2.0| 18.2) 31.5) 35.2) 37.3 36.7, 39.8) 40.1; 40.0, 40.2 42.6 43.4 
| ere ree: 1.4 1.0 1.3; 2.6 4.2) 4.8 33 5.7 6.2 6.1 6.2 6.3 6.6 66 
Equals: Disposable personal income......... 83.1 45.7, 93.0 207.7 274.4 292.9 308 8 317.9 337.3, 338.3 338.5 342.4 347.0 354.1 
Less: Personal consumption expenditures....] 79.0 46.4 81.9 195.0 256.9) 269.9, 285.2 293.5 313.8 313.6 316.0, 319.6 323.3 ) 
Equals: Personal saving.... . Garman 4.2) —.6 21.1 12.6) 17.5) 23.0 23.6 24.4 23.4 24.8 22.5; 22.8 23.7, 25.2 
rates Addendum: Disposable personal income in 
constant (1954) dollars....... cece eeeee) 134.9 102.1 175.1) 231.0 273.4 286.9 293.8 296.2 311.1 313.0 311.4 313.6 316.3 321.1 
960 
| PERSONAL INCOME 
? | 
— Department of Commerce estimates. In billions of dollars} | 
419.4 * ees 
1959 1960 
295 | 
= Item! 1958 | 1959 j 
735.1 Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. } Apr. | May | June | July | Aug. | Sept 
7 Total personal income.............. 360.3) 383.3) 384.3 384.3 388.7 393.9 395.7 395.7 397.0) 401.9) 404.7 406.1 407.3 408.2 40% 4 
21.9 Wage and salary disbursements....... 239.7) 258.2 259.0, 258.6 260.8 265.0) 268.2 268.6 269.3) 271.7| 273.6 274.0, 275.1, 275.1) 274 
Commodity-producing industries.. . 97.9) 107.2] 106.1; 105.6 107.0, 110.4) 112.6) 111.9) 111.6} 112.1) 113.3; 112.9) 112.8 311.5) D1. 
v Manufacturing only. .........5. 76.7, 84.7) 84.3| 83.5, 84.5 87.6, 89.4, 89.0, 88.8 88.6, 89.5, 89.2) 88.7 7 
10.9 Distributive industries............ 63.8 68.2] 69.1 68.8 69.1) 69.4) 69.9 70.3) 70.8) 71.8) 72.0 72.2, 72.4 2.9 a 
Service industries....... as ea acres 34.7, 37.5] 38.1 38.5 38.8 39.1) 39.4 39.8 40.0| 40.5] 40.7) 41.1 41.3 41.6 41 | 
48.1 Government........... ceveeeeef 43.2! 45.3] 45.6 45.7) 46.0 46.1) 46.3) 46.5, 46.9} 47.3) 47.6, 47.8 48.5 49.0 49 
9 Other labor income........... arate 9.4 10.1 10.3 10.4 10.5 10.5 10.6 10.7 10.8 10.8! 10.9 11.0 11.1 11.2 11 | 
aa Proprietors’ income: | 
12.5 Business and professional......... 32.3; 34.7] 34.9' 35.0! 35. 35.2; 39.3); 33.3) 23G 3.7 6.2 6 6.1 f 
TRE a nis Moe ‘ 14.0 11 10.4 10.1 es Be 11.3) 10.4) 10.1 fe ae oe 12.5 12.0 2 12 
2 | 
45 NE NR a oor 0.6 eee ouioveiinn m2 Hews tS 6S IS 82S UES RS UTES CUS OCS I 12 
I oo satocrn odes bale npn 12.4, 13.44 13.8 13.8) 13.8 13.6) 13.9) 13.9} 13.9) 13.9] 13.9 9} 1 4.0 4 
| Personal interest income............ 20.8| 23.5] 24.0) 24.2, 24.5; 24.8) 25.2) 25.5; 25.9) 26.2) 26.5! 26.8; 27.1 
ee 26.4| 27.0) 27.2) 27.4) 28.2; 27.9} 27.7; 27.7| 28.3} 28.6) 28.4) 28.5) 28.7: 29.1 
Less: Personal contributions for 
in DONE MOOD 5 i so ecciveae cannes 6.8 7.8 Fon 7.9 7.9 8.0 9.2 9.1 7.2 9.2) 9.3 9.3 9,3 4 / 
ines Nonagricultural income..-.......... 342.6 367.6) 370.1 370.3 373.5 377.4 380.2 381.2 382.7 385.9 388.2 389.3 391.1 391 8 392.6 
Curren Agricultural income................ 17.8 15.7] 14.2 14.0 15.2 16.5 15.5 14.5 14.3 16.1) 16.4 168 16.2 164 16.4 
. Preliminary. ment to the Survey of Current Business for 1959) and the Survey of Current 
! Monthly data are seasonally adjusted totals at annual rates. Business, July 1960, 





Note.—For explanation of series see U. S. Income and Output (a supple- 
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Nay not add to totals because Of rounding 
notes see pp. 
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TABLE 2. SAVING AND INVESTMENT 
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[In billions of dollars] 






























































Quarterly totals 
Annual totals — ed ———$$$__—_—— 
Transaction category, 1958 1959 1960 
or sector 
1955 1956 | 1957 | 1958 1959 | 2 3 4 1 2 3 4 ! 2 
| 
4 Net national saving2............... 39.5, 41.5 37.9 19.5 36.1) 3.4 5.7 3.8 9.9} 10.1; 8.4) 7.7, 12.4 105 <A 
B Consumer and nonprofit........ 26.6} 29.5; 28.5] 26.1) 30.6] 4.8) 8.5 fi i a | i | 6.9 B 
( Farm and noncorp. business3?... | ” 7 . *| —.9} —.3} 2.4 —.5| —1.8| —1.6] 3.9| —1.3) 7 of 
D Corporate nonfinancial business..J 12.4 5.9 5.3 3.5} 11.4, —1.0) 3.3} 4.2 1.1 3.8 2.3 3.3) —s As D2 
f Federal Government2........... -5| 5.9) 3.6) —8.2) —4.5} 1.3) —5.4) —7.6 .7| 1.4) —2.1) —4.5| 4.0) a5 § 
f State and local governments2....J —3.2; —2.7| —3.2) —5.0| —4.4| —1.2| —1.7] —1.6} —.6} —1.8] —1.2) —.9| —.3) ia 9 
j Pinancil SOCtOS... 6.05. esses ao 2.9 3.7) 3.1) 3.1} a ‘9 5} 9 -6 1.6) —.1] 1.2 e GG 
| | | | 
H Capital consumption!2........... 62.3, 67.5) 73.9) Ke: 79.0; 18.7} 18.8 19.2) 19.3) 19.7) 19.9) 20.2) 20.3) 29 H 
I Consumer and nonprofit........ 33.9) 36.9} 40.1) 41.6) 43.4) 10.3) 10.5; 10.6, 10.7) 10.8; 10.9) 11.0) J1.1) 11 if 
J Consumer durable goods...... 30.4) 33.0) 35.8) 37.0) 38.5) 9.2 9.3) 9.4} 9.5) 9.6 9.7 9.7 9.8) 9.9 J 
k Owner-occupied homes........ 3.1 3.4 aT 4.0 4.3 1.0} 1.0) 1.0) 1.0 1.1 1.1 1.1 1.1) t.2 
I Plant and equip. (nonprofit)... . — 5) 6 6 6) 1] ii 1} 2} Re oz 2 2 a % 
M errr 3.7; 3.7) 3.9) 4.0 4.1 1.0 1.0} 1.0} 1.0} 1.0 1.0 1.0) 1.1) 1.1™ 
N Noncorp. nonfinan. business... .. 7.0 7.5 8.1) 7.7 8.2 1.9 1.9} 2.0} 2.0) 2.0 2.1 2.1) ei a4 Ww 
O Corporate nonfinancial business..J 17.6, 19.3) 21.2) 21.9) 23.3 5.4) 5.5) 5.6) 5.6) 5.8 5.8} 6.0) 6.1) 6.2 0 
| | | | 
P Gross national saving?............. 101.9 108.9) 111.2) 94.6) 115.2) 22.1) 24.6 22.9 29.2, 29.7) 28.3 27.9) 32.7| 31.1 P 
8) Consumer and nonprofit........ -5| 66.4) 68.6| 67.7| 74.0) 15.2} 18.9) 16.4, 18.9) 18.7) 19.4) 17.1) 19.8} rs. & 
R Farm and noncorp. business..... 10.7} 11.3} 12.0) 11.7} 12.3 2.0 2.6, 5.3} 2.5} 2 1.5 7.0 1.9) 25 f 
S Corporate nonfinancial business..f 30.1; 25.2) 26.5); 25.4) 34.8 4.4, 8.7) 9.8) 6.7 9.6 9.1 9:3) 6.1 74 § 
T Federal Government?2........... S| $5.9] 3.6] —8.2) —4.5] 1.3] —5.4] —7.6 1) 1.4) -2.1] —4.5) 4.0) 4.5 14 
U State and local governments2....J —3.2| —2.7| —3.2| —5.0) —4.4| —1.2) —1.7| —1.6) —.6) —1.8) —1.2) —.9| .3 1.4 1 
\ Financial S6CtOrS . ccs cc cece ees 3.3) 2.9 3.7 3.1] 3.1) 4) 1.5} 5) -)) 6 1.6) — " 1.2) 8 V 
| | | | | | 
W Gross national investment?......... 103.6) 108.0, 110.7, 93.6) 113.7) 21.8, 23.2| 26.9) 26.4| 30.1) 27.1) 30.1) 28.9| 29.1 WwW 
x Consumer durable goods........ 39.6) 38.5} 40.4 37.3) 43.4) 9.0) 8.7) 11.4 9.4) 11.2} 10.4) 12.4) 10.0) Hw. X 
| | 
Y Other gross private domestic fixed | | | | | | | 
PUNE, a 5086 ne sc excans 58.2) ie! 64.6, 58.5) 66.1 14.7} 15.1) 15.7) 13.9) 17.3) 17.7) 17.3} 14.3] v.64 F 
Z Consumer and nonprofit... ... 19.3; 18.9 18.2} 18.3} 22.2 4.0 4.6) 5.3} 5.2) 4.9 5.9] 6.2) 5.4 : = 
a Nonfarm residen. constr.14...] 16.6, 16.1| 14.9| 14.7) 18.5 a2 3.6, 4.3) 4.3) 4.1 4.9) 5.3 4.5) 7.8 ’ 
b Plant and equip. (nonprofit).. . 2501 2.8 3.3 3.6 be 9 1.0 1.0} 9 9 1.0) 1.0) 9 9 4b 
Farm business............... 4:2} 3:8] 4.0) 4:4) 4:9) 1:3] 1:2} fo) oat] 1-4) 123] Po} 1.0) 42 
Noncorp. nonfinan. business ! 4 10.1; 10.2; 9.7) 9.1] 10.8 2.5 2.5} 2.4 A} 3.3 3.0 2.5) 2 I 3 Od 
° Corp. nonfinan. business!4....] 24.0) 29.1) 32.0) 25.9) 27.4 -7| 6.5} 7.0) 5.3] 7.4) 7.3) 7.44 5.6) 7.9 e 
f Financial sectors... . 7 .7 8} 7 8 .2| a 2) 2) 2 2100.2 2 2 f 
| | | | 
g Change in inventories!5......... 5.8 4.7) 1.6; —2.5| 5.9} ~2.0 — .4) -.1| 3.6 2.1); —.2!) 4) 4.5) 4 ¢ 
h Farm business..............- 3] —.4  .8| 2.0) 5} 3] 2} | rs | I 1 oh 
Noncorp. nonfinan. business. 6 2 .2| bd 6) — .2| A) —.5)) 1.1) .2| - A —.6 1.2 4 : 
Corp. nonfinan. business. ..... 4.9 4.9 .6| —3.5 4.8) —2.1) —.8} 1 2.4) 1.7) —.1] 9 3.2 4 
| | | | | | 
k Net financial investment!6...... . 2.1) 4.2) -3} —1.8) 2) —.2| 7 =a =e. 8} ° | ax § 
Consumer and nonprofit...... 4.7; 12.1] ©14.8) ©15.3) 10.6] -2| 6.1] 3.3) 4.2] 1.8) 2.8] 2.0) 3.7) -1.1 1 
m Net acquis. of finan. assets...) 25.1) 27.4) €26.8) €27.3| 31.3) 3.7 8.6|, 9.0) 7.3) 7.9 7.8 8.4) 5.8 76 3 
n Net increase in liabilities... . 20.4; 15.2 2.0| 12.1) 20.7) 3.6) 2.4) 5.7| 3.1) 6.2) 50] 6.4) Ye - 
Farm and noncorp. business...] --4.4 —2.5, —2.7| —2.9| —4.5) —1.8] —1.5} 2.2) —1.9] —3.8| —2.8) 4.0) —2.5) -2.0 o 
D Net acquis. of finan. assets... S. J 8 1.3) —.4 J 3 8 —.5} . ae: 3} 4) , 
q Net increase in liabilities..... 4.9) 3.0\ 3.5) 4.2) 4.1] 2.3 1.7; —1.4| 1.4| 3.9) 2.5) —3.7| 2.0) 7; a 
r Corp. nonfinan. business...... —2.2)/—13.4)¢—8.7| ¢«—.9) —1.6} —.1 2.3 1.5) —1.5 8! .5| —1.4| —4.5} 2.4 r 
s Net acquis. of finan. assets...) 16.8| 4.3) °4.4 ©€7.2| 13.4) nA 6.9 5.2) a. #28 3.6 4.1) 2.6| 7 : 
Net increase in liabilities... .. 19.0| 17.7; 13.1| 8.0| 15.0} 1.3} 4.8) 3.7) 1.7) 4.8) 31 5.4 et 27 4 
| | | 
u Federal Government.......... Pe 5.9) 3.6) —8.2|) —4.5 1.3) —5.4, —7.6 eh 1.4) —2.1| —4.5 4.0 4.5 u 
v Net acquis. of finan. assets... 1.0) 1.6} 3.2| 1.6 6.3 3.9| —4.4 2] 4.3 2.6| —.8 an 40 Vv 
o Net increase in liabilities... .. '$| —4.3) —.4) 9:7] 10:8} 2.6] ro} 8.3] —25| 219) 4:7] 3.7] —4:3 4 ow 
x State and local governments. ..] —2.6| --2.2) —3.2| —5.2| —3.9] —.9| —2.7) —.3| —1.6| —1.2) —1.3 3] —1.4 6 x 
y Net acquis. of finan. assets... a2 7a ta | aw 3.1 1.3) -.9 1.0 .2| PY i 9 fz me . a 
z Net increase in liabilities..... 4.8| 4.8) 6.5, 7.7) 6.9) 2.1) 2.9) 2.3) 1.8) 1.9) 2.3] OO iI55 7.4 =z 
aa Pinancial sectors ......0- sce 3.5 20) 38 4.5 3.7) 1.3 2.5 1 1.4| 6 2.2) —.5 1.7 1.2 aa 
bb Net acquis. of finan. assets...) 27.0' 22.5) 23.9) 36.2| 29.2) 16.1 1.9) 15.4 2| 10.1 8.5| 10.3 2.9) 72.3 hb 
ce Net increase in liabilities..... 23.4) 19.8| 20.9| 31.7) 25.5| 14.9) —.7| 15.3) —1.1 9.5) 6.3; 10.9 4.6] 91.1 ce 
dd Financial trans. discrep........ a —.5| —2.6) —2.2) —1.6| .2| —1.3 .7| - 1.8) ‘1 “ 1] —1.1 .4 dd 
ee Discrepancy (P—W)?!........ ..f —1.8 9 s 1.0 1.5 oa 1.4 4.0 2.8 —.3 1.2) —2.2) 3.9 2.0 ee 
' | 
* Less than $50 million. Corrected ? Preliminary for August 1959. For other notes see below and second page following 
NOTE Descriptions of sectors and of transaction categories are given Back data available in Flow-of-Funds Supplement 


tes to tables and in “‘Technical Notes,”’ pp. 846-59 of the BULLFTIN 





to Tables 1, 2, and 3. 

Net saving of, and consumer investment in, unincorporated business 

issed on p. 838 of the BULLETIN for August 1959. See note 32, p. 1187. 

For govt. sectors, saving is excess of all nonfinancial receipts over all 
nfinancial outlays: investment, changes in financial assets and liabilities 

Govt. current outlays include, and govt. (and national) invest- 

t excludes, govt. purchases of tangible assets. 

Consolidated account for monetary authorities (Federal Reserve 
tem, ESF, and Treasury currency accounts) and commercial banks 
United States (excluding territories and possessions). 

Mutual savings banks, savings and loan assns., and credit unions 
Life and nonlife insurance companies and private pension plans. 
* Finance companies, open-end investment companies, security brokers 
1 dealers, banks in U. S. territories and possessions, and U. S. agencies 
foreign banks 

For discussion, see p. 857 of the BULLETIN for August 1959. 
§ Totals for domestic sectors; financial entries are net uses plus items 
liscrepancy column. For comparison with national saving and in- 
tment in national income accounts of Dept. of Commerce, see p. 842 
he BULLETIN for August 1959, 





9 For content of sector saving, see Tables | and 4 and pp. #33 and &49 
of the BULLETIN for August 1959 

10 Rest-of-world surplus on current transactions with United States 

11 Discrepancy between total nonfinancial sources and uses of fund 
(Line A minus line E in “all sectors’? column). 


12 Depreciation, accidental damage to fixed capital, and 


1 capital outlay 


charged to current account Annual data in Table 2 are from Dept. of 
Commerce national income accounts except for F. R. estimates of de 
preciation on ynsumer durable goods. Depreciation on latter 


and on farm assets at current cost: other depreciation, in general, at 
original cost. Line H in Table 2 includes amounts for financial sectors 
not shown separately. 

13 Transactions in land excluded from sector investment for statistical 
reasons. Such transactions, when recorded as capital flows, affect 
sector allocation of investment but not the national total. 

14 For consumers, 1- to 4-family dwellings completed and purchases 0 
additions and alterations. Investment of nonfarm business sectors 
includes work in process on I- to 4-family dwellings and other private 
residential construction. 

For other notes to Tables 1-3 see second paze following. 
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IABLE 3. SUMMARY OF PRINCIPAL FINANCIAL FLOWS 335 
{In billions of dollars] 
Quarterly totals 
Ir malic acy 1958 1959 1960 
1955 1956 | 1957 | 1958 | 195 2 3 + | 2 3 4 | 2 
I Demand deposits and currency 
A Net increase in commercial bkg. } 
system liability! aa Py, « 5.8 1.3] 6.4 3.4 8.0 7.0 2.1 a 3.8 8.8 2.5 
B Net increase in assets, by sector x 1.7 7 6.5 '.7 5.7 2.5 6 5 1.9 2.0 3.1 Put 2.3 
( Federal Government f 2 2 I 7 3.6 5.0 ° —.5 1.0 ‘3 1.2 4 2.8 
D Other domestic sectors '.5 De, 3 6.4 1.9 ye 6.3 4.9 1.0 .4 4.4 6.9 6 
I Consumer and nonprofit 1.0 } ae ; .7 2.3 2 9 By 8 1.6 2.1 7 
f Farm and noncorporate bus 1 6 1.3 | S 3 a2 2 e 2 z 
G Corporate nonfinancial bus 1.0 ! ‘7 ae ‘3 1.0 2.9 2.9 ‘3 iz 1.8 3.4 6 
H State and local government 4 2 2 2 S| .6 —.7 .6 4 ot oak 6 9 * 
I Financial sectors f 2 7 . 4 a fy Be * 3 6 4 5 
J Rest of the world * 2 2 ° Al 2 a a wd a x wd 4 * 
K Discrepancy (A — B) 1.4 1 7 6! % =o t.4| —6.7 2 3 er 2 
Il. Fixed-value redeemable claims 
A Net increase, by type 8.4 8.9, 10.1 16.1 7.6) 5.0 2.5 3.3 Fa 3.0 8 1.6 1.6 3.9 
B in posit 2.9 .¢ f 10.1 » 3.3 1.6 9 2.3 -: bd ! . 1.7 
G Savinys shar 5.3 5 4 $.2 6.5 Fen 1.8 1.0 2.3 1.4 2.3 Poo aa [:35 2m { 
D US ing 3 1 1.9 s 1.8 —.1 2 .2 a 5 S 6 I 
i Net increase in liab., by sector ‘4 8.4 9.0 190.1 16.2 6 5.0 2.5 3.1 ye 3.0 a 1.6 1.6 3.9 
I Federal Government ° Z.2 2.0 —.2 ae a Be. 6 6 ¢ 3 : 
G Comr il banki 1 Ye a § 1.2) 2.8 1.1 5 6 9 ! 2 2 £2 
H Savings institutions 7 7 6 8.9 8.4 2.4 ‘3 2.9 2.0 2.6 1.4 2.4 ] 2.6 H 
! Net increase in assets, by sector) 4 8.4 8.9 10.1 16 1 7.6) 5.0 2.5 3.1 2 3.0 8 1.6 1.6 3.9 
J Consumer and n yrotit 8.7 9.0 9 8 l s 9 6 3.7 3.0 . 2 3.5 1.7 2.4 YA Ps | 
K Other domestic sectors I ° 4 1.7 1.0 1.3 -.4 4 ° 2 7 2 2 4 sk 
I Rest of the world (time deposit ) 1 1 . ) 1.0 ° 1 * 1 4 3 3 > 9 | 
lil. Saving through life insurance 
and pension funds 
A Net increase, by type.. 8.4 9.3 90; 103) 11.6 } 2.6 2 2.9 3.2 2.5 3.1 2 3:2 \ 
B Life insurance 3.2 3&8 2.8 3.4 3.7 .8 1.0 1.0 , a s 4 7 7] I 
« Pension funds 5.1 5.6 6 64 7.9 ‘3 1.7 1.8 2.0 2.0 Pe a 2 z.3 ‘4 
D_ Net increase in liab., by sector) 4, ° ¢ 8.4 93 906 10.3 116 2.3 2.6 2.8 2.9 >.2 : 3.1 2:9 pe 
Federal Government 6 1.0 ¢ 1.0 1.0 4 2 ] 4 4 i 1 1 7 
f State and local government.. t.2 1.4 1.6 1.7 1.8 .4 4 4 s 5 a s 5 5 
G Life insurance companies. . 4.6 48 43 47 5.6 11 TE Fao ‘3 1.6 1.2 1.6 Bus ae 
H Private noninsured pension plans 2.0 4a) 2.6 2.8 3.4 4 6 8 1.0 8 5 9 7 8 H 
IV. Credit and equity market 
instruments 
A Net increase, by tvpe 44.0 30.7, 36.7 46.2 61.5 13.4 7.0| 22.7 7.3) @W.7i 3.21 97.2 oe 11.6 
B Federal obligations 5 5.6 1.1 9.0 11.3 + oe 1.1 7.6 s 2.0 5.3 4.0 4.1 1.4 
( Short-term direct 7. 7.4 5.5} —1.2 5.5 4.3 i.2 3.8 4.6 4.7 .7} 4.7 7.4 25% ( 
D Other ace 7.9 13.0 —4.4 10.2 5.8 6.8 —.1 3.8 4.6) —2.7 4.6 7 3.4 «6 D 
I State and local obligations 3.3 3.2 4.7 3.7 4.9 1.6 ss 8 1.3 1.4 1.8 4 1.0 8 | 
I Corporate and foreign bonds 4.9 5.0 7.39 6.8 4.7 1.4 tas 1.6 1.1 1.0 1.1 Fe 3 1.2 I 
G Corporate stock 3.0 3.8 4.0 4.2 4.4 1.4 9 1.1 - 2 -7} ee: 9 9 © 
H 1- to 4-family mortgages 12.6 10.8 8.6 19.1 13.3 2.4 3.0 5.2 2.9 3.8 3.7 3.0 2.3 a 
I Other mortgages 3.6 3.8 3.5 §.2 5.8 1.3 1.3 1.6 1.2 1.7 .3 1.4 1] 1.8 | 
J Consumer credit 6.4 3.6 2.8 3 6.3 6 tl 1.9) —.7 2.6 Be pa — 9 y J 
K Security credit 1.0 .6| —.3 1.7 1 1.8) —1.4 1.1 oak mo a 6 1.6 a & 
I Bank loans n 8.0 5.9 > 3 1.3 7.9 6 A aut .4 3.6 2.8 1.9 J 2.0 I 
M Other loans ‘4 9 2.6 20 2.8 =. -.3 1.0 9 1.3 . 27 2.1 oO M 
N_ Funds raised. by sector ‘4 44.1 31.2) 36.9 46.2 61.4) 13.4 7.0; 22.7 7.3; 18.7; 18.3) 17.1 2:3; 24:6 WN 
oO Consumer and nonprofit... . 20.3; 5.1} 11.8) 12.0) 20.6 3.6 2.4 5.6 3.0 6.2 5.0 6.4 2.1 7 =O 
P Farm business. .. 3 iF. 9 ea Be. 2.0) 9 my . i 2 a 5 — F 
Q Noncorporate nonfinancial bus 2.9 2.0 1.1 > 4.8 oa ¢ 2.8 4 2.5 1.6 1.1 2 2 @ 
R Corporate nonfinancial business 10.1 13.0; 13.1 11.8 11.6 2.6 3.1 3.1 1.9 3.8 2.9 2.9 ie 3.0 R 
S Federal Government .¥ 1; —5.4 1.0 9.3) 10.7 am 1.1 7.9) —.2 1.7 5.2 4.1 4.1 3 S 
T State and local government 3.5 3.3 4.9 5.9 5.4 Py 1.4 .8 1.3 eo 1.8 oat 1.0 8 I 
U Financial sectors 5.9 1.2 2.4 1.2 $.7 1.4; —1.7 1.8 By 1.5 1.2 a3 on i. 1 
Vv Rest of the world 3 1.0 1.4 : a 8 6 5 .6 eb 4 3 ° a ey Be 
W > Funds advanced, by sector }4 44.0) 30.7 36.7; 46.2) 61.5 13.4 7.6| 22.7 TM 8.7) B.S UFT.2 2.3} 11.6 W 
x Consumer and nonprofit 8.0 79 8.1 4.7| 15.3 6 ie 1.4 4.5 3.4 4.3 3:2 4.3 — Ss 
¥ Farm and noncorp. business 2 an 2 ° 4 a —.1 oa oe cm —.1 a —.4 > » 
Z Corporate nonfinancia! business 5.0! —3.8 © 4 2 $5 a R3 4.2 1.9 t.2 1.5 1.9 “2 Ls < 
a Federal Government... . 3 1.1 2.4 1.7 3.8 a a 9 oe 7 1.0 5 ad 1.0 
State and local government 1.9 AS 2.6 1.4 2.9 ° a 5 6 3 1.2 ot 9 4 
c Commercial banking system 4.8 4.8 4.3) 17.0 5.6) 10.8 — .6 8.0' —5.4 4.2 3.3 3.9 7.9 5.0 
d Monetary authorities —.3 3 — 8 2.2 a 1.8 —.4 1.44 -—.9 6 as ol 1.4 1.2 
e Commercial hanks. . 5.0 4.§ 5.1 14.9 4.3 9.0' -—.2 6.6| —4.5 3.6 2.8 3.4 6.5 3.8 
f Securities —7.0 —3.5 1.3| 10.4| —7.2 6.5 1.6 1.7; —4.2| —1.7 —.8 —.4 5.6 x 
g Loans }>* ee 12.1 8.0 3.8 0.5, £2.35 Zn =ELe 4.9) —.3 . & 3.6 3.8 y 3.6 
h Savings institutions. 8.1 7.2 9.4, 10.6 2.4 2.9 2.4 fe x Re 3.0 1.6 2.3 ae 
i Insurance sector 8.1 8.0 8.3 8.9 9.8 7 2.3 Ee 5 2.6 a 2.6 2.9 2.4 
j Finance n.e.c.. - 1.6 a9 2.0 4.5 1.6 -—1.9 + 9 9 .8 2.0 Br 2.0 
k Rest of the world...... 1.0 a .6| —.1 a8 — .6 8 un 2 1.0 1.3 ay 5 ° 
* Less than $50 million © Corrected P Preliminary. For other notes see opposite page 
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to Tables 1, 2, and 3 (cont.). 26 Loans from banks for purchasing or carrying securities and cus- 

After inventory valuation adjustment. tomer debit and net free credit balances on books of security brokers 

6 Financial component of national investment equals net lending to and dealers. 

f world: financial flows among domestic sectors cancel out in national 27 Mainly commercial, industrial, and agricultural loans (other than 
tal. (Discrepancies in financial transactions attributed entirely to open market paper and CCC-guaranteed loans); includes loans to foreign 
mestic transactions.) Differs from U. S. “net foreign investment” banks, loans to individuals (other than consumer credit), and other loans 
et exports minus net unilateral transfers in national income accounts) Gross of valuation reserves. Loans to domestic commercial banks 

discrepancy in rest-of-world account, which equals “errors and excluded in consolidated banking statement. 
missions” in Dept. of Commerce balance-of-payments statement for 28 Mainly Federal Government loans (other than mortgages), CCC- 

he United States. guaranteed loans, open market paper, finance company loans to business, 

7 “Liabilities” cover equity as well as debt claims. and policy loans on life insurance. 

8 For description, see p. 852 of the BULLETIN for August 1959 29 Trade debt net of trade credit. 

9 Demand deposit liabilities of banking system are net of F. R. float 30 For coverage, see p. 856 of the BULLETIN for August 1959. See als« 
i cash items in process of collection as reported by commercial banks. notes for this category in individual sector statements in Table 4. 

of sector holdings (partly on holder-record basis) differs from ‘i Saving and investment are equal in concept but may differ statistically 
ability total mainly because of mail float (checks in transit from drawers because of discrepancies. See p. &57 of the BULLETIN for August 1959, 
drawees). See Table 4(G), lines Y- a, for sector allocation of demand 32 Annual figures for farm sector are retained earnings of corporate 
posit and currency liability on a net bank-record basis. For further farms; farm and nonfarm unincorporated businesses shown as having 

ussion, see p. 853 of the BULLETIN for August 1959. zero annual net saving. Quarterly figures for both sectors include 

At commercial and mutual savings banks and Postal Savings System. seasonal net saving. See p. 838 of the BULLETIN for August 1959. 

Shares in savings and loan associations and credit unions. 53 Data for excluded categories—trade credit, proprietors’ net invest- 
22 Consumer-held only; includes net interest accruals. Savings bonds ment, gold, Treasury currency, and misc.—appear in Tables | and 4 and 
d by other sectors included in Federal obligations category. Supplement No. 2 
23 Private and Federal Government life insurance. Estimated as equal '4 For sector transactions in specific instruments, see Tables | and 4 
changes in reserves against life insurance policies and supplementary 35 Mainly time deposits of State and local governments, corporate 
ntracts and in policy dividend accumulations. businesses, and savings institutions. 

4 Private pension plans and railroad and govt. employee retirement 36 Includes life insurance issued by fraternal orders not shown sepa- 
nds. Estimated as equal to changes in reserves of pension plans ad- rately. All assets in these categories are treated as consumer holdings. 
nistered by life insurance companies and in assets of other private 37 Marketable issues maturing within one year and, prior to 1956, 
ins and of railroad and govt. employee retirement funds. Savings notes. 

5 Excludes Federal debt held by Federal agencies, consumer-held 8 Excludes loans to domestic commercial banks. Consists of mort- 
ings bonds, special notes issued to IMF, and currency items in public gages, consumer credit, security credit, other loans, and bank loans, n.e.c 
ebt: includes Federal agency debt and accrued interest on Treasury bills Gross of valuation reserves. 
| on savines bonds (other than consumer-held). Note.—Back data available in Flow-of-Funds Supplements. 


TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS 
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* Less than $50 million Corrected. » Preliminary. 1 other notes see end of table 
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TABLE 4. SECTOR STATEMENTS OF 


( ategory 


1956 
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{In billions of dollars] 


1958 





SOURCES AND USES OF FUNDS (Continued) 


Quarterly 
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Proprietors’ income withdrawals! 4,. 
Net saving (A — B)!5 
Capital consumption 


Currentsurplus= grosssaving(C + D) 


Gross investment (G + J) 

Capital expenditures 
Construction and equipment 
Change in inventories. 


Net financialinvestmeat( KL 
Net acquis. of financial assets 
Net increase in liabilities 
Credit market instruments 
Mortgages... 
Bank loans n.e.c.! 8 
Other loans!®,. 
Trade debt.... 
Proprietors’ net investment 


Net income-",. ue 

Proprietors’ income withdrawals2!.. 
Net saving (A—B)!5.... 

Capital consumption. . 

Current surplus= gross saving(C + D) 


Gross investment (G+ J). 
Capital expenditures 
Plant and equipment 22 
Change in inventories 2 


Net financial investment (K—N) 
Net acquis. of financial assets. 
Demand deposits and currency 
Consumer credit 
Net increase in liabilities. 
Credit market instruments. 
Mortgages....... 
Bank loans n.e.c.. 
Other loans23.. 
Trade debt24...... 
Proprietors’ net investment 


Profits 2° ats 

Profits tax payments (net)?5.. 

Net dividend payments2°. . 

Net saving (A—B—C).... 

Capital consumption... 

Current surplus= gross savine(D + BE) 


Gross investment (H +M) 
Capital expenditures 
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Net acquis. of financial assets 
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Credit market instruments?’ 
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Consumer credit.... 
Other loans (finance paper). . 
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Other financial assets ?* 
Net increase in liabilit ) 
Credit and equity market instr 
Corporate bonds 
Corporate stock. . 
Mortgages... 
Bank loans n.e.c.. 
Other loans}°,... 
Trade debt.... 


Discrepancy (F—G)... 
Memo: Profits tax accruals?5.. 


* Less than $50 millioa Corrected 
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* Less than $50 million. ? Preliminary. 


TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (Continued 
{In billions of dollars] 
Quarterly totals 
Annual totals 
Category 1958 1959 1960 
1955 | 1956 | 1957 | 1958 | 1959 2 3 4 1 2 3 4 1 2! 
(E) Federal Government sector 
| | | | 
17 A Tax receipts (net of refunds)... 59.7; 69.1 11.5| 67 7| 72.3} 18.9} 14.9} 13.8} 19.0) 19.6) 17.5} 16.2} 21.5) 22.4 A 
= B Individual income...... - 30.0| 34.1) 36.1) 34.6) 38.6) 8.9| 8.7) 7.6) 9.7 10.7} 9.7] 8.6] 10.5| 11.8 B 
a’ Corporate profits....... seoncede Melt 22.4 208 9} 19.4) 6.7] 2.9| 3.0} 6.0) 5.4| 4.1 3.9 1 6.4 ©¢ 
14 D CN ii ssessectns ; : 11.6) 12.6) 13.6) 13.2) 14.3) 3.3 3.4, 3.2 3.3) 3.5 3.7 Fe 3.9 4.1 D 
‘ Social insurance programs? | | 
Premiums received.............- 7.5 8.0 9.5; 10.4) 11.3 .4 2.9 2.0} 2.6 Pe 3.0 ae 3.4 4.9 E 
« eS” Oe ern er 6.5 pa 9.3} 12.4) 12.9 3.3 3.1 2.9} 3.3 3.1 3.5 +3 3.5 5 4 
3 Life insurance and retirement | 
+> programs 33 } | 
sig } Premiums received...... er is ‘7 1.8) 1.7 1.8 4 4 4 4 4 oa om Pe 5 & 
H Benefits paid... ; 1.6 1.8 2.0 2.1 aca 6 as 5 6 .6 .6 6 6 6 H 
a k Net grants and donations paid34. 9.6, 10.0; 11.4) 13.3) 14.2 x2 3.5 3.7) 3.2 3.2 3.8 4.0 a2 3.4 I 
“le Net interest paid35............... 4.8 SH 63.7 5 6.4 1.4 1.3 1.3 1.5 Ls 1.6 1.8 1.9) is J 
9M Other net purchases of goods and 
"4 WN MN i ie kinds aan Snemcvs.ad 45.2) 47.6) 50.2} 53.8) 53.3) 12.6) 14.5) 15.2) 12.6; 13.3) 13.7) 13.7) 12.0) 13.2 K 
“© Construction expenditures....... 2.0 2.11 3.0 3.4 3.7 1.0) 1.0 a, eee 1.0 8 a4 9 I 
"> op M NR riticien cosh kivce ug ord era israel 42.4) 44.9) 47.2) 50.3) 49.6) 11.8! 13.5) 14.2) 11.8) 12.2) 12.7) 12.9) 11.3) 12.3 > M 
= 3 Current surplus (A, E, and G, 
-— less F and H through K).. <a 1.1) 6.9) 4.1) —7.2) —3.7 P.7 5.1} —7.5 .8 1.8) —1.8) —4.5 4.1) 5.2 WN 
) Credits imputed to consumers3’7.... .6 1.0 6) 1.0) —_ 4) a 1) “iT .4| 3 e | 7 O 
» Gross and net saving (N—O)....... 5} 5.9) = —8.2) —4.5 L.3 5.4, —7.6 .7| 1.4) —2.1) —4.5 4.0| 4.5 P 
| | | 
) Net finan. investment (R—-X).. 5 5.9 3.6) —8.2) —4.5 1.3, —5.4| 7.6 7 1.4) —2.1| —4.5 4.0 45 Q 
R Net acquis. of finan. assets....... 1.0) 65 3.4 1.6 6.3) 3.9| —4.4 7] -2| 4.3| 2.6, —.8 -3| 4.0 R 
0.3 Demand deposits and currency.J —.6) —.2| .2] 1 .7| 3.6} —5.0 bd | 5} 1.0) 1.5) —1.2) a 2 ¢ 
0s Credit market instruments. ... . 1.5] 1.1] 2.4) 1.7) 3.8) .3) .5] «9 7] (1.7) Do}. * 1.0 7 
a a { Mortgages38.... Wath See: .6) 8 1.4) a ca ae . os 6 .6) 6 .4 3 3 I 
e % \ Oclser laams??... .... 2s cece 9 3 9 1.4) 1.6 5] .5} 6 -1} 1.0} .4 ° i 7 V 
7O | W Other financial assets49....... 1] Pe 6] —.2} 1.8; -—.1| At] =-.5 1 1.7| 1 ° oa 2 Ww 
70 | X Net increase in liabilities......... .5| —4.3| —.4 9.7; 10.8 2.6 1.0) 8.3) —.5 2.9| 4.7 3.7| —4.3 4 xX 
32 ( Y Fixed-value redeemable claims.. *| —.3) —2.2} —.7} —2.0) —.2 —,2} —.2 —.2) -6| —.6) —.6| —.3 2 Y 
33 848 Z Postal saving deposits . am —.2| —.3 —.2) —.2] —.!I ° —.1} * - = bd 1 | Z 
4 4 Consumer-held svgs. bonds 10 -3} —.1] —1.9} —.5| —1.8 ee 2 > ole .5| —.5| —.6 a I a 
Consumer saving through life } | 
1.2 insurance and retir. funds.... 6) 1.0) 6) 1.0 1.0 .4| 3} oft 24 4) Ja i a 7 »b 
3 Federal obligations4!......... 1.0) - 5.1] 1.4 9.0! 11.3 2.3 1.1 7.6) + 2.0) $.3 4.0) —4.1 1.4 
, Short-term direct42......... —7.1} 7.4) 5.5} —1.2) 5.5) —4.3) 1.2 3.8] —4.6 4.7 Pe 4.7 7.4 2.1 4d 
2 NY Other direct and pe 6.6|—13.0) —6.2) 10.7} 3.6) 7.7| —.4 3.7 4.4| —3.5 -7| —1.1 3.6 l oe 
jah Nonguaranteed4?.... ] 1:5} .6] 2:1) —.5} 2:21 -—:9) ia} la] fat Sa} a} ca 22 7 
“ie Other loans44..... ... —1.1) —.3) —.4! .4| —.6| —.3 i a a a cee 1 zg 
sli Other liabilities45..... anata ° .3| 3] a 6D .2| —.3) “aI .2| is} =.3 in Jl 5 oh 
, R Memo: Assets of OASI fund... i,3 9 1} —.5 ‘7 7 5 Pe 5 2| 7 7 I 8 
(F) State and local government sector 
a EN ee ee eT 24.5} 27.3) 29.4) 31.0; 33.2 7.9) a7 iB 8.1 8.2 8.4 8.5 8.7 d.0 A 
B Net insurance and grants | } 
10.0 A NN oh ides eee wabwetnenvas 2 4 1.0) 1.4 2.6 ay 2 8 on 3 B 
61 B eee 5 s os 6 7 om - 2) 2 oa  : ie 2 r % 
ae fy Other net purchases of goods | 
13 D and services36................ 26.2} 28.5] 31.5] 35.1) 37.7] 8.8! 9.1/ 9.4] 8.8] 9.7] 9.7) 9.5} 9.1] 10.1 D 
cm E Construction and land.......... 10.0, 11.1 12.1] 13.3} 13.7 3.3] 4.0) ae c 3.7) 4.1 3.1 2.5 3.4 | 
7¢E | I Other by govt. enterprises....... —1.6} —1.7| —1.8; —1.9] —2.0) —.5| -:5| =f Se ee aT a @ 
i Other by general government. 17.8) 19.1) 21.2) 23.7) 26.0 5.9) 5.6| 6.3) 6.4) 6.5 6.1) 7.0| 7.1) 7.2 & 
6.0 < H Current surplus (A+B—C—D).... -—2.0) —1.4) —1.6) —3.3) —2.6) —.8]} —1.3) —1.1} —.1} —1.3} —.7) —.4| 1] -—1.0 H 
8.3 H { Credits imputed to consumers4®.... 12 1.4, 1.6) 1.7) 1.8 4 4 4 a) a 5 -— — -— 3 
a | Gross and net saving (H—I)....... —3.2) —2.7 —3.2) —5.0 —4.4 —1.2) —1.7| —1.6 6 1.8) —1.2) —.9| 3} -1.4 J 
me K Net finen. investment (L—S)...| —2.6| —3.3| —3.2| —5.2| —3.9| -—.9| —2.7| —.8| —1.6| —1.3| —1.3 3-14 6 «K 
4 L Vet acquis. of finan. assets....... 2.2 2.6 az 2.3 . ee J -~.9 1.0 - of Jo | Jd} 8 J 
M Demand deposits and currency. 4 2 Be an on .6| —.7 6 .4 1 a: .6) 9) *™M 
4 N ees Sree —.1 ° .4 .8| —.4 ee 4 _ Pee dl s * im 4 WN 
“"9 O Credit market instruments... .. Le 23 2.6 1.4, 2.9 ° ee 5 6 1.2 e 9 4 0 
¢ P Federal obligations. ... 8} 1.1) 1.0) —.4) 1.0) -—.5) —.2 « a . 7 .2| a * ? 
‘3 ) State and local obligations. . 4 5) on a a a - 1 a 1 2) «s oa + 2 
1.5 R Sia cake aed asks ae 7} 7) 1.1) 616414 “a 4 4) 4 4 4 4) 4 3 R 
. S Vet increase in liabilities. Fat 4.8 4.8 6.5 7.7| 6.9 be 1.9 i.2 1.8 1.9 2.3 9 Be dt § 
1.0 I State and local obligations... .. 35 3.2, £7 I, SS 1.6 .3 8 ‘2 1.4 1.8 4 1.0 8 6 
{ are —.2) —.1| 4 4 a 1} 3} —.2 a . 65 —.4 bd oo 4 
\  _, Serer DF 3.3) 4.3 5.2 4.5 1.5 ¢..4 1.0 1.1 1.4 1.2 8 1.0 0 
2] W Consumer saving through } 
0 retirement funds. . Saeed 2 1.4 1.6! 1.7 1.8 .4 4 .4 5 5 .5 5 5 5 W 
9 Other liabilities50............. a ee : oa 4 a 1 oa a 1 . 1 xX 
| Discrepancy (F — Th) .o:0.osccnenewes — .6 A ° 2 — .6 4 1.2 Pr 1.0 5 2) -—1.2 1.0 9 Y 
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IABLE 4 


{In billions of dollars] 


SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (Continued) 


Quarterly totals 














Annual! total - sate a ms cere lian ee 
' 
Categor 1958 1959 1960 
a ee | 
195 1956 1957 1958 1989 | 2 3 4 1 2 | 3 4 1 ? 
' 
(G) Commercial banking and monetary authorities sector 
A Net operating surplus 2.3 3.0 5 2.3 4.1 9 9 1.0 1.0 1.0 ..3 1.0 1.1 
B Profits tax & net div. pymts.° ee, 1.8 aim 2.4 2.6 7 5 5 7 8 5 .6 1.0 7 
( Current surplus = gross saving 
(A —B)52 8 1.2 1.3 1.0 1.5 ! 4 4 an 2 5 ° 4 
1D Gross investment (E + F) 1.4 3 1 1.3 2.4 7 1 § & 6 1.2 - 9 7 
} Capital expenditures g 3 4 4 4 i | em 1 1 1 dl I I 
I Net financial invest. (GC —W) 1.1 1.0 7 9 2.0 6 1.2 6 7 oe 1.2 —.3 8 6 
G Net acquis. of finan. assets*3 4.7 l 5.4. 14.7 4.6 9.9 —I1.1 eg 3.5 Eo 3.2 a2 F.3y OF 
H Gold.... ° 3 & 2.3 #. ce —.§ 3 I a 2) -—.1 | E44 
I Credit market instruments 4% 4.8 4.3 17.0 5.6 10.8 6 8.0 5.4 4.2 3.3 3.5 7.9 5.0 
J federal oblizations 7:1 3.1 6 10.0 ; 7.0 a 2.9 5.3 1.3 4 a 7.0 ‘2 
K Vionetary authorities ! 2 7 a.2 a 1.8 4 1.4 — 9 6 a 1 1.4 fz 
I Commercial bank 6.9 3.3 2 7.9 7.4 5.2 6 1.6 4.4 1.9 - 9 oe 5.6 5 
M Short-term direct 42 8.5 4.8 1.9 9 3.1 4 aa .9| —6.0 1.0 .4 2 4.6 > N 
N Other direct and guar 1.1 7.8 2.2 5.9 3.9 5.9 a mY 1.8) —2.7 —o 2.3 7 ‘3 
oO Nonguaranteed 4 : 5 2 Pe 1 an a 2 —.1 —.2 - - ° 1} 3 ( 
P State and local obligations I ae 1.0 2.6 4 ‘3 re ae .2 —- A ° * a 
8) Corp. and foreign bonds 2 4 1 l e - 1 1 1 ° ° ° —.1 | 4 
R Mortgages. . 2.4 ‘7 6 2.1 > .6 a 8 .4 1.0 so a | 2 R 
S Consumer credit Eo 1.4 1.2 2) 2.4 4, —-.!1 3 J 1.1 Be a 2 8 
I Security loans 6 ss 1 4 a 1.2; —1.7 1.0 4 ° —.2 8 1.5 4 
U Bank loans n.e.c 8.0 $5.9 Be t.3 7.9 .6 a 2.7 4 3.6 2.8 1.9 3 So { 
Vv Other loans °4.. 1.3 2 3 4 .6| —.2 bd ae 2 4 -.!1 om . | 
W Net increase in liabilities 3.6 4.1 4.7| 13.8 2.6 9.3| —2.3 8 -6.2 3.0 2.0 3.8 8.7 4.4 NW 
x Dem. dep. net & currency 55 pe Py, .8 8 1.1 6.4 -3.4 8.0 —7.0 ye) 2.1 3.8 8.8 7. 
Y Due to U.S. Govt. 5¢ 7 a ad ia 7 3.8 5.0 a 9 1.0 1.9) —1.3 oe +2 ees 
Z Due to rest of world ° 2 2 ° I a ! om -.1 .2 = —.1 4 > Z 
a Due to others 56 4.0 1.4 1.1 5.6 ia 2.4 1.7) 7.6] —5.9 9 if 5.2) -—7.7| —.3 
b Demand deposits, net 2.6 1.4 /.1 Py ro 2. FF 6.8 5.1 4 od! 4.2 6.4 | 6 
c Currency.. 4 ° e 6 ses bee 8 8 Pe S 1.0 1.3 os 
d Time deposits. . 1.3 a 3.5 8.0 . 22 1.1 3S .6 i) —.1 —.2 ° ‘5 
© Due to consumers ).7 2:4 5.1 5.5 3.0 ‘3 1.6 1.0 J 1.4 cS Ee . 9 
f Due to others 3 | 3 ; 1.9 '.2 —.5| —.5 a —.5| —1.0; —.5 ° 6 
g Other liabilities57..... bd 3 ° ° 4 A —.1 oN ak ° ° a | 3 
h Discrepancy (C—D) 6 I 3 3 9 J 1.0 9 3 44 -—.8 om 9 3 
(H) Nonbank financial sectors’ 
A Current surplus58.... ; 8.7 8.4 9.4 9.4 10.3 Pe 2.9 oe 3.0 2.7 2.7 2.0 3.4 2:4 A 
B Credits imputed to consumers *?.. 6.2 6.7 7.0 7.4 8.8 1.4 1.8 y Be pe 2.3 yO 2.31 28 8B 
C_ Gross saving (A — B)52 2.5 co 2.4 2.0 1.6 ‘a ‘ a ne 3 ‘3 —.5 ‘<3 e 4 
D Gross investment (E+F)......... 2. 2.1 3.7 3.9 2.2 8 1.4 8 8 “e E.} dl 1.6 8 D 
E Capital expend. (insur. sector) . 3 4 of 4 a 1 I 1 a 1 ad 1 a 
‘ 
I Net financial invest. (G—Z).. 2.4 1.8 2 6 1.8 7| 1.3 a Pe fl 1.0 —-.2 9 ; 4 
G Vet acquis. of finan. assets... 22.2; 17.4 18 21.5| 24.6 6.3 2.9 7.8 5.7 6.6 5.4 6.9 5.0 7.4 | 
By subsector: | 
H Mutual savings banks. 2.0 2.0 1.8 2.6 3 6 2 a 6 4 4 bd 5 2 H 
I S & L assns. & cr. unions 6.3 5.6 5.6 7.5 8.6 a 1.8 a3 SS > a re 9» ‘.3 Zoo I 
J Life insurance companies 5.2 5.2 4.9 5.2 a4 1.1 1.3 3 1.2) 1.4 1.1 1.4 ‘2 1.2 J 
K Other insurance companies 1.2 7 1.0 2 1.6 2} .4 .4 a 4 a am 4 4 Kk 
I Noninsured pension funds 2.0 aa Fe 2.8 3.2 4) 6) 8) 1.0 .8 oa 9 to 8 | 
M Finance n.e.c 5.7 1.8 2.7 an 4.6 1.8) —1.9| 2.1) 1.0 B 9 1.9 , 2.2 M 
By type 
N Demand dep. and currency 6 a a om bd 44 —.2 5 —.3 ° —.3 .6 4 5 
oO Cr. and equity mkt. instr 21.5; 17.0) 18.0; 20.2; 24.9 5.7 3.4 7.0) 6.1 6.6 $.9 6.3 ma 6.7 
P Federal obligations 6 1.1 — 3 .9! .8 a mse 1.0) - a mm =F 3 < oe 
8) State and local oblig 9 8 9 ..4 1.4 .3| a wa So 4 a ‘a + 6 ° 
R Corp. and foreign bonds 2.4 3.6 5.3 4.8 3.6 1.5 .8 1.4 9 8 4 1.4 2 1.1 
8s Corporate stock Fe 1.3 2.1 a 2.9 8 a 9 .8 .6 a 1.1 “ 1.0 
T 1- to 4-family mortgages 10.2 8.4 6.3 8.0 9.8 24 » 2.3 a. 2.9 2.8 > ae 2.0 Fa 
U Other mortgages..... SF 1.8 .35 2.2 » 3 6 .6 .4 6 6 6 5 5 
Vv Consumer credit Pe 1.6 1.3 me. ae ° e ty Ae 9 1.0 6 7s 1.0 
WwW Security credit..... m a .2 1.0 bd ss ott ® 1 1) -.! —.1 1 I 
Xx Other loans 9. . 1.7 4) (1.4 ae a oe er a -2 13] at 2 
Y Other financial assets®!..... wl a a 6} —.2 2] —.2 2} =. 1 + —.2 a ” 3 
Z Net increase in liabilities. 19.8| 15.7| J6.] 18.0, 22.9 5.6 1.6 7.0 5.0 6.5 4.4 7.1 4.1); 6.8 
4 Dep. in mutual savings bks 1.8 1.8 ..7 2.3 1.2 6 oat a z ee on a a 2 
b Savings shares.......... ~ 5.4 5.2 6.5 tik 1.8 1.0 pe 1.4 a2 1.2 23 he ae Fe 
¢C Saving through life insurance... 3.3 3.6 ee 3.4 3.6 a 9) 1.0 8 -. 9 ey 9 
d Saving through pension funds. 3.2 3.3 4.1 4.3 a ee 1.0 3 1.5 9 1.0 1.6 1.6 ® 
ec Cr. and equity mkt. instr. 62 6.0 1.0 pe 1.1! 5.6 1.4, —1.7| 1.8 a 1.5) . 5 ; 4 bo 
f Corporate bonds. 1.3 3 . oa 1.0 bd —.2 .2| 3 1] a . 5 2 
g Corporate stock.. 9 1.1 t.2 1.6 1.8) 5} ed oS -5) a 4 a 5 2 
h Security credit... ... SS wl 4 ‘6 S (eet 6 «en =~ 6 =t2 s 
i Bank loans n.ec......... 15 =4% 4-0. t.44 -.2 =-.Si 46 > 2 we we , 5 
j Open market paper®}... a aa = —.1 a —.2)} —.2) —.3) Ss ee —.1 a3 2 
k FHLB loans toS & Lassns. 63 . a bd ° 8 oa A 3) —.2| 4) a «s 6 | 2 
| Miscellaneous®4............. aa a 3 «J on .3| —.!1 on a bd ft] -.!l 3 | 5 
m  Discrep. & unident. assets (C—D).. - —.4 —.4 -1.9 —.§ —.5 —.3 —.7 -.1 eS . — .4) = 3 


* Less than $50 million. 











P Preliminary. 


For other notes see end of table. 
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TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (Continued) 


{In billions of dollars] 








| Quarterly totals 
' 


1958 1959 1960 


to 
ys 


a St a 
| 2] 3 IG) a. aed sf] 








Annual totals 
Category 
| | Pa 
1955 | 1956 | 1957 1958 | 1959 
\ | | | 
Net purch. of goods and serv. (B—C) 6 3.4 5.3 1.8 
Purch. of goods and services®®, .. 19.5} 23.2) 26.3) 22.9 
Sales of goods and services =“ 17.9 19.8 20.9 21.1 
») Net unilateral receipts®®..... ae Z.1 1.9 1.9 1.9 
© Current surplus (D—A).... 4 1.5 7.2 1 
Net financial investment (G—N) ° 2.1 4.2; —.3 
Net acquis. of finan. assets...... r3 1.5| —.] 2.5 
{ RL AA AR ee i a 8 2.3 
U.S. dem. dep. and currency. 6 a om ad 
} Time deposits........ ; _ we ® 9 
K Federal! obligations. .. 1.1 .8 a ° 
Other credit market instr.°7 I a —— =.5 
M Misc. financial assets®§... . 7 4 —.!1 a 
N Net increase in liabilities... a 3.6 4.1 3.8 
O re * 4 is 1.2 
P ee ing OO EOD ’ 4 .6 9 Lt 
Q Miscellaneous79,,..... ia ee 2.6 ya 1.4 
R Discrepancy (E—F)?7!..... 4 8 4 
S Memo: Unilateral transfers in kind? 2.8 3.0 2.9 pe 





NN 


NNwWw 


a 


i) 


N— 


| 


(1) Rest-of-world sector 65 


| 
| 
| 


5 .6 oa 6 PP —- .4 3 s x A 

5.8) $.5 6.0] 53] S:7| $8] 631) 6 6.8 B 
5| 5.3} 5.41 5.44 5.4 6.0] 6.2) 5.9) 5.71 6.0 ¢ 

0 5 5 5 5 5 4 6 5 5 D 
5 1 3 Jd 7 8 8 _ “4s 

a. 2 * 5 4 8 * * 2 #F 

ae 9g mS TO) 2H §2 6 8 9 G 
a 1.1 e eG a 8 2 1 " | oH 
a E.. -.1 3 7 2 A} —.! 4 » § 
0} * 1 * < 4 3 = 3 2 2 ¥ 
3) ~.4 8 3 i . 9 1.2 3 * 1 K 

3) —.2] —.1] * 1 ia v — 4 i 63 
4 « a7 *| .7 1.3 on ot 9 6M 

| 

Oo 23 8 9 a. 20 6 SI a ¢£f fi 
4 2 3 3 1 1 1} 2 2 2 

2 4 3 * 2] . aoe | a 5 P 

6 2 3) 2.0) a} iS s 4 0 

. 1 2 1 2 4 . a * 2 R 
3 & 6 6 7 = ae 5 6 S 











* Less than $50 million. P Preliminary. 
Payrolls, interest, dividends, and income withdrawals from unincé 
orated business. 
2 Grant and donation receipts of consumers and nonprofit organiza- 
ns (net of transfers within the sector), social insurance benefits, and 
‘fits from private pension and government retirement funds. 
Federal, State, and local income and estate and gift taxes. 
4 Mainly employee contributions to OASI and to private pension and 
vernment retirement funds. 
5 Figures include net operating outlays of nonprofit organizations and 
et transfer payments abroad. 
6 Net of dividends on and benefits from private life insurance and 
lividual annuity policies and Government life insurance. 
7 In connection with consumer saving through life insurance, private 
ension funds, railroad retirement, and government employee retirement. 
* For details, see Table 2, lines J—L. 
9 Breakdown by consumer and nonprofit not available. 
10 Includes net accruals of interest. 
! Includes net free credit balances with brokers not shown separately. 
2 Policy loans. 
Consists of commercial mortgages, bank loans, loans from Govern- 
ment, and trade debt. 

14 Estimated as equal to seasonally adjusted net income of unincor- 

rated farms. Figures include small amounts of dividends and profits 
axes paid by corporate farms. 

5 See Table 2, note 32 
6 Includes farm residential construction. 
’ Mainly demand deposits and currency. 

18 Excludes CCC-guaranteed loans. See p. 840 of the BULLETIN for 
August 1959, 

19 Government loans; excludes CCC loans. 

20 After inventory valuation adjustment. 

1 Estimated as equal to seasonally adjusted business net income. 

22 Includes business residential construction. 

23 Mainly REA and other loans from Federal Government and loans 
{rom finance companies. 

24 Net of trade receivables. 

25 Federal, State, and local taxes on profits. 

26 Includes profits paid by U.S. branches to foreign parent coporations 

ess profits paid by foreign branches to U. S. parent corporations. 

Includes State and local obligations not shown separately. 

2 * Miscellaneous financial assets (direct investments in foreign branches 
and holdings of foreign cash), and time deposits. 

29 Includes direct investments from abroad not shown separately. 

'0 Mainly commercial paper and loans from finance companies. 

‘! Mainly excise taxes and customs receipts; also includes estate and 
gift taxes and payment to Treasury on F. R. notes outstanding. 

°2 OASI, disability insurance, and unemployment programs. Line E 
ncludes Federal employment taxes and States deposits in unemployment 
ompensation trust funds; line F, Federal benefit payments to consumers 
and State withdrawals from these trust funds. 

33 Veterans’ life insurance and Government employee and railroad re- 
turement funds. Line G excludes Government contributions to these funds. 

34 Transfer payments (other than insurance benefits) to individuals, 
plus net cash unilateral transfers to foreign countries, grants-in-aid to 
State and local governments, and subsidies to business. 

35 Includes net accruals on savings bonds and Treasury bills. 

36 Purchases less sales for general govt. and govt. enterprises, including 
vutlays for cnet ge capital and (for Federal Govt.) net disbursements to 
‘armers in form of CCC-direct and guaranteed-loans. 

37In connection with saving through Government life insurance and 
Government employee and railroad retirement funds. 

38 Mainly on 1- to 4-family and farm properties. 

>® Mainly loans to business sectors, to foreign and State and loca! 


I- 


governments, and to savings and loan associations (by FHLB). Excludes 
CCC-guaranteed loans other than those on tobacco. 

40 Treasury currency assets, time deposits, trade credit, and mis- 

celle ancous (mainly foreign cash and Prop iag som to IMF). 
! See Table 1, note 25. 2 See Table 3, note 37. 

43 Securities and notes issued ar FNMA, Federal land banks, home 
loans banks, intermediate credit banks, and ‘banks for cooperatives. 

44 CCC-guaranteed bank loans and CCC certificates of interest. 

45 Treasury currency liabilities, trade debt, and misc. liabilities (special 
IMF notes, misc. deposits, and private equity in Govt. enterprises). 

46 Excludes employment taxes 

47 Receipts of Federal Government grants; payments of direct relief 
and other transfers; and receipts and payments in connection with 
government employee retirement, unemployment insurance, workmen’s 
compensation, and cash sickness compensation programs. 

45 In connection with saving through govt. employee retirement funds. 

49 Corporate bonds and mortgages 

50 Trade debt-and loans from Federal Government. 

51 Includes payment to Treasury on F. R. notes outstanding. 

52 Net saving is less than line C by the amount of capital consumption, 
about $0.1 billion a year. 

$3 Includes misc. and Treasury currency assets not shown separately. 

54 Open market paper, CCC-guaranteed loans, and CCC certificates of 
interest. 

55 Net of Federal Reserve float and cash items in process of collection 
as reported by commercial] banks. 

56 Bank-record basis, net of bank float; differs from sector demand 
deposits and currency assets (shown in Table 3 and in nonbank sector 
accounts in Table 4) principally because of mail float. 

57 Mainly stock issues and balances due to foreign branches 

58 Includes premiums on life insurance and private pension plans, less 
benefit payments and policy dividends. 

59In connection with consumer saving through life insurance and 
pension funds. 

60 Mainly finance company loans to business and insurance policy loans 

6! Trade credit, time deposits, savings shares, and miscellaneous assets 

62 Lines f, /, and most of i are liabilities of finance companies; line g, 
shares of open-end investment companies; and line h, liabilities of security 
brokers and dealers. 

63 Part of “other loans’’ category. 

64 Deposits at banks in U.S. possessions and agencies of foreign banks 

5 Consolidated; records only transactions with U. S. 

66 Excludes unilateral transfers in kind, shown in line S. 

67 Corporate securities, security credit, and commercial paper. 

68 Direct investments, unklentified assets, IMF holdingsj of specia) 
U. S. notes, and miscellaneous deposits. 

69 Security credit, bank loans n.e.c., and other loans (mainly from 
U. S. Government). 

70 Direct investments, foreign currency and deposits held” by{ U. S. 
domestic sectors, and other liabilities. 

71 “Errors and omissions” in U. S. balance-of-payments statement. 

72 Grants in the form of goods and services by U. S. Government and 
private individuals and institutions. 

73 For detail by subsector, see Supplement”3. 

Note.—“‘Liabilities’”’ covers equity as well as debt claims. 

For descriptions of sectors, of capital expenditures, and of financial 
transaction categories, see notes to corresponding itemsfin Tables 1, 2, 
and 3, pp. 930, 931, 938, and “Technical Notes,” pp. 846-59 of the 
BULLETIN for August 1959. For discussion of saving and investment 
concents, see p. 833 of the BULLETIN for August 1959. 

Back data available in Flow-of-Funds Supplements. 

Details may not add to totals because of rounding 
































Financial Statistics 





* International * 


International capital transactions of the United States 


Net gold purchases and gold stock of the United States 


Estimated foreign gold reserves and dollar holdings 


Reported gold reserves of central banks and governments 


Gold production 


International Bank and Monetary Fund 
United States balance of payments 
Money rates in foreign countries 


Foreign exchange rates 


Index to statistical tables 


Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 
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1202 


1203 


1204 


1205 


1206 


1207 


1207 


1209 





dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years. together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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INTL CAPITAL TRANSACTIONS OF THE U. S. 





TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


‘Amounts outstanding, in millions of dollars] 

































































In- Ger- 
Foreign countries Ini 
: terna- many, United 
Grand ‘ Other Total - Latin . All 
i tional] . = Fed. Italy King- Canada : Asia 
total insti. Rep doun Europe | Europe America other 
tutions2 Total Official} of 
1955 De 13,601 1,881 11,720 6,953 1,454 785 550 3,357 6,147 1,032 2,000 2,181 | 360 
1956 —De 14,939 1,452 13,487 8,045 1,835 930 1,012 3,089 6,865 1,516 | 2,346 | 2,415 | 346 
1957-_De 15,158 1,517 13,641 7,917 1,557 1,079 1.275 3,231 7,142 1,623 2,575 1,946 | 355 
19 Ds 16,159 1,544 14,615 8,665 1,755 1,121 873 3,960 7,708 2,019 2,403 2,205 279 
1959 Au 18,812 | 42,720 | 16,092 9,175 1,409 1,570 1,093 4,503 8,575 2,135 2,515 2,526 340 
Sept 19,197 2,991 16,206 9,226 1,436 1,578 1,056 4,611 8,681 2,245 2,364 2,560 355 
Out 19,016 3,049 | 15,967 9,096 1,544 1,543 874 4,454 8,415 2,256 2,300 2,627 369 
No 19,303 3,160 16,144 9,082 1,706 1,523 955 4,300 8,484 | 2,330 2,302 2,658 369 
De 19. 38K 3,158 | 16,22 9,145 | 1,987 | 1,369 990 | 4,132] 8,479] 2,199 | 2,406 | '2,77 7373 
1960 —Ja ». WO \¢ ® 896 1.899 1, 358 1 008 4,056 8,322 2,321 2,393 T2829 | T3RH 
Feb 1485 2 \¢ K 871 1,908 1,245 1,157 | 4,039 | 8,349 | 2,273 | 2,378 | "2,806 | 7394 
Mar 19 674 23 Ne & 999 2,012 1,159 1,258 3,963 8,391 2,358 2,383 | *2,860 7382 
Apr 19,853 3,23 f 19 ). 198 2,199 1,142 1,332 3,821 8,494 2,387 2,478 72,843 417 
Ma 0,179 335 f ),247 2,220 1,050 | 71,492 3,890 | 78,652 | 2,424 2,526 | 72,817 403 
et 0.434 119 | 9.572] 2.473 1/060 | 1.591 3,809 | 8,934] 2,532] 2,432] 2,824 | 397 
Ju 20.7 3. 405 9 723 2.704 1,095 1,727 3,475 9 OO 2 686 2,496 2,853 369 
Au 21, 23 164 7 10,138 2. 86% 1,127 1.792 3.396 9.182 2,707 2,543 2,953 | 386 
Table la. Other Europe 
— wy LA Seana) | | | 
Neth- | Switz- 
Other | Aus- | Bel-  Den- | Fin- | - ere | Nor- | Por- . | Swe | | Tur- | Yugo- All 
End of month Europe | tria | gium mark | land France | Greece sre way | tugal loot den Ral | key | slavia other* 
| } 
1955 —Dec 3,357 261 | 108 60 49 | 1,081 | 176 164 | 82 | 132 | 104 153 757 9 13 209 
1956 —De 3,089 296 117 65 53 626 177 134 67 | 137 | 43 | 217 836 | 20 17 282 
1957 —D 3,231 349 130 112 64 354 154 | 203 | 93 | 142 | 24 | 260 967 | 18 | 11 349 
1958 —De 3,960 411 115 169 69 $32 126 | 339 130 | 163 36 303 852 | 20 9 685 
1959—Au 4,503 391 119 98 76 | 1,139 165 423 102 185 | 59 343 869 29 | #7 528 
Sep 4,611 394 129 113 s | a7 161 435 103 Si | 67 330 905 32 6 $57 
oO 4,454 386 125 113 79 1,095 172 426 101 142 | 71 | 241 | 889 28 6 $82 
No 4,300 364 132 122 81 903 192 | 429 97 138 =o 79-— | 243 «| 902 34 5 578 
De 4,132 331 138 137 77 655 186 | 485 95 138 | 86 213 969 31 | 6 584 
| | 
1960—Jan 4.056 308 152 120 83 664 | 188 496 95 | 128 | 93 | 151 977 | 30 | 10 561 
Feb 4,039 300 137 112 90 675 197 496 94 | 130 | 99 196 950 31 10 523 
Mar 3,963 264 156 114 87 719 160 | 482 99 | 125 111 217 931 30 12 456 
Apr 3,821 | 234 | 134 92 75 711 | 146 | 442 | 96 | 113 | 108 | 265 930 3 | § 442 
May 3,890 221 141 82 71 726 128 | 430 | 97 | 104 120 267 28 24; #7 545 
June 3.809 | 198 | 149 80 61 759} 112 | 412 | 101 | 88 | 149 | 261 939 19 | 9 474 
“8 3475 | 197 | 172 72 64 650 97 | 387 | 88 | 88 | 131 | 252 874 a | 8 378 
Aug.? 6 20 1A S 49 2? 7§ 355 85 | 87 | 132 250 820 14 ; 10 370 
Table 1b. Latin America 
Neth- | 
Do- er- 
Latin ee min- F] ™ ” lands —_ | - lv po 
? Argen-| Bo- “hi . | ican _ |Guate-/ Mex- | An- ‘ ru- | Vene-| Latin 
End of month Amer- stim | Gade Brazil | Chile | lom- | Cuba | el Sal ain | ima | -ttles Re- | Peru | guay | zuela | Amer 
ica bia vador | pub- } i 
| cy | 2nd | tic of | Bi 
lic | Suri- } | 
| nam | | | 
| | | 
19 D 2,000 138 26 | 143 95 | 131 253 65 2 45) 414 47 86 | 92 | 65 | 265 | 112 
1956 D 2,346 146 29 225 91 153 211 68 25; 64 433 | 69 109 84) 73 | 455 111 
1957 De 2,575 137 26 | 132 tot 33 235 54 27 65 | 386 73 136 60; 55) 835 | 124 
19 '.) 2,403 150 22 138 100 169 286 40|' 26! 42 | 418 | 79 146 77 | 82| #494) 133 
| | | 
19 Au 2,515 245 20 163 144 212 206 40 29 | 36; 416; 79) 155 81} 835 | 42 175 
" 2,364 | 268 20! 169 171 197 | 202 37 25| 35} 400; 85| 157/ 88| 71 | 278 | 161 
f 2,300 291 23 150 141 203 191 39 22 | 35 | 396 | 83 | 151 | 96 | 70 | 254; 154 
N 2,302 | 310 22} 141 | 139] 215! 168 41 27! 36| 420] 85/| 144) 88] 68]! 251! 148 
» , 406 337 24 151 185 217 164 37 2 37 | 442 86 | 129 82 | 62 277 148 
1960— Ja 393 360 25 152 7 222 163 36 31 44 | 425 | 86 131 83} 62] 250| 154 
j 2,378 320 23 164 159 232 151 35 35 $2 |} 421} 83] 125 70 68 209 72 
Ma 2,383 |] 388 21 | 156! 152 | 204] 149 29 33 | 53] 432 85 | 128 72! 62] 245] 175 
Ay 2,478 Ne 20 159 147 205 146 29 33 54 } 437 82 129 81 2) SIT 190 
M 2,526 412 22 172 156 205 138 35 33 52 409 86 | 123 79 | 63 351 | 191 
Jun 4 388 21 162 144 189 130 35 31 46 355 93 | 116 77 60 301 28 
Jul 196 4 0) 162 132 18S 120 § 27 40 390 98 123 8? 55 355 276 
4 S4 193 ? 17¢ 132 175 111 ry, 2 37 19 90 | 133 77 $4| 407 | 2s 
a 
® Preliminary For other notes see following page. 
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tS} \BLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
{Amounts outstanding, in millions of dollars} | 
Table Ic. Asia and All Other 
| 
bd Asia All other | 
| | 
| | | | | 
i ionth | | a = | Con- | Egyp- |Union | | 7 
360 Hong | Indo- Re. | Phil-| Tai- | Thai- | Aus-| go, tian | of | | 
346 Total | Kong) India | nesia_ Iran Israel Japan ag ip- | wan land | Other Total |tralia} Rep. | Re- | South |Other 
355 | } Plic | pines) | of | gion—|Africa | j 
279 | | | | | | the |U.A.R. | ] 
340 | ——e = 
355 | | . | | 
369 5 Dec 2,181 55 | 73) 174] 37 53 893) 88 | 252 | 39 138 | 380 360 75 42 72| 534119 
369 56—De 2,415 66 | 76) 186 20 45 | 1,017) 99 | 272] 61 148 425 346 84; 44) 50| 53 | 114 
737 157 —Dec 1/946 70 | 82| 151] 55 s2 | ‘586 117|175| 86| 157| 417. 355] 85 | 39 40 | 38 | 153 
Dec 2,205 62; 77 108 43 56 935) 145 | 176 | 99 | 133 371 279 79 30 16; 30] 125 
TIRK | | | | | 
7394 9 Aug 2,526 57 | 103 92 | 28 94 1,106; 148 | 182 | 90 | 126 501 340 85 | 31 16| 53 | 155 
7382 Sept 2,560 58 | 119 108 | 27 78 | 1,141; 150 | 180 | 87 127 484 355 | 109 29 16 | 43 | 159 
417 Oct.. 2,627 s9 | 122 116 21 80 | 1,169) 152 | 176 | 91 129 S11 369 | 112 29 17 48 | 163 
403 Nov 2.658 61 | 115 126 24 81 | 1,215| 148 | 179 | 92 133 | 483 369 | 114 26 18 Si | 161 
397 Dec 12,774 60 114 139 47 87 |71,285, 148 | 172 94 | 136 494 "373 [7110 31} 20 49 | 162 
369 | | | 
386 ») Ja 2,829 61 | 113 | 146 | 46 93 |71,319| 149 | 174 | 94 | 142 493 "388 [7107 | 33 | 25 62 | 162 
Feh.... T2806 61 9 | 153 | 43 7 |"1,3181 145 | 177 | 95 | 142 | 494 17394 |r112 | 34 38 57 | 152 
siti Mar... 72,860 65 | 104 150 | 45 87 |71, 365} 141 | 178 | 95 144 | 486 738217109 | 42 33 43 | 157 
poe r? 843 61 | 68 152 | 39 93 |"1,413) 140 | 184 | 91 | 142) 459 417 | 135 37 39 39 | 166 
May.. 2,817 rS8 | 67 138 | 47 91 }71,445|) 136 | 194 | 90 152 399 403 | 113 46 41 30 | 174 
June.. 2.824 58 | 59 155 | 37 | = 80 | 1,476) 139 | 198 90 | 154] 379 397 | 114 37 42} 40] 164 
July 2.853 sg | 55 158 35 68 1.536) 143 216 &7 188 | 339 369 107 25 46 | 6 155 
Aug 2.953 58 | St | 164] 27 72 | 1,627) 144 | 219 89} 163} 338 386] 95] 27 40 32 | 191 
All 
ther * En 
ania Table 1d. Supplementary Areas and Countries’ 4 
209 | 
282 End of year } End of year } 
349 \ eee gS oe seat te , 
685 Area or country | | Area or country | 
1956 | 1957 | 1958 | 1959 | 1956 | 1957 | 1958 | 1959 
528 
$57 
$82 Other Europe: Other Asia (Cont.): 
578 NS SR eee ner rr ree bias re wh a a SRE ERS amare ste e re 7.0 6.7 | 5.9 n.a. 
584 British dependencies. ..........-+-+++-- .4 a 4 8 errr irr 17.2 | 20.0 | 24.9 | 19.7 
I asic diecast eae. as pines web .2 6 - t.2 oe Eee rer he rere re 41.2 | 34.2 | 44.1 n.a. 
561 CRC ROMOVERIRE 5.5 onc ccc nsec cceecerens . ey .6 Ry ete 35.5 | 36.3 | 36.0 | 35.8 
$23 eS i are rr ee 23 21 1.4 1.5 Diana ions once Ad apace Gee ORT 16.9 | 19.6 | 18.0] na. 
456 I Se a al. nnain haha acai ak OMT Ht t.7 B®, n.a. ghd a eatin ce ye aise bie ON Gian & eros GOS 2.0 | 1.6 2.8 23 
442 NN nas nano nix bade dmene whe weaead .8 be 9 Bie 2- eG ac s'> wotes cides Kewaea end Law teat 5.31 3.91 3 9.4 
545 Ns oho as aig dae nes emeren ees 3.21 29) 3-2 ee uc or cee escent oss wer eee meraoeaed 37.3 | 33.1 | 20.9] na 
474 Ireland, Republic of..........2.seeese- 9.1 | 9.0 | 10.0 5.4 DOOM ca cac.wsebnceersevasenceavens 22.3 | 28.2 | 37.9 | 38.0 
378 OE ty OIE ee eee re 6 | A 6 6 eS ee ane ae oe | 1.6 ‘2 1.4 
370 MN ss) 7 3 Gal sii pa Sta aow acnaeie oe 4) 5 | me 6 Pakistan..... Recess i iiate: suki afore boca aAavew aw BIER 20.2 12.8 $.6 | 23.5 
SIR ee OE Care yr ret 13.2 | 16.4 | 16.1 8.2 Portuguese dependencies................ 27 34) 3:8 2.4 
—_— SE re cs ns davgcinescamnieal 4.3| $.4| 5.9 | §.3| Ryukyu Islands..............000000000: 30.6 | 32.7 | 15.2 | 14.8 
RE oo cid ate ala aed nce a 3.2 | 4.9 4.0 ON er eee 97.4 | 94.8 | 60.2 111.6 
ERS so cos eis re s bat de eee nena n ee 9 8 9 9 Syrian Region—U.A.R....... oa ee | a0) Sr | Se 
9 PRG ic ccecraasdiscwersdeeeaewarean 1.4 t.2 5 | ma. Wnikiccdcecvine ces ee egres xouen owl 50.1 | 58.5 | 48.8 | 68.3 
See ee catca se snreea sec pamesaien 8 7) 22) Sel | | 
All other: | } 
Other Latin America: | British dependencies...........cceeeees 3.8 2.3 1.8 2.4 
Other British Gependencies. ....5.esesccneces 24.1 | 24.0 | 40.9 | 46.9 | Ethiopia and Eritrea..........-.+..-+5. 24.2 | 35.1 | 27.8 | 18.7 
Latin eS ee ee ri 14.6 | 16.4 | 24.5 | 18.9 FPOUicn GEPONGONCIES...... cc cccsvscccevees 10.5 | 10.7 | 6.5 5.8 
Amer ON SESE Serene ar Pata eae: Sar eo ee YO Ree eee 23.7 23.0 | 13.0 | 20.3 
ica French West Indies and French Guiana. . 1.0 .8 - oa NY ok nis wins hard in'mie-scceio aw a ease a ey uen 3.7 | 10.7 | 6.4] 17.6 | 
WE aiivnnte cada cnosansavedaweweernrd 8.9 | 11.2 | 7.7 | 10.5 | Morocco: | 
NN OT ee ee 10.2 12.6 6.3 | 12.8 Morocco (excl. Tangier).............. 13.6 | 32.2 | 25.4 41.9 
a ee Er er ee er nr 81 2.7 it 8.2 i 12.3 PR ae aahewabs-s0.0akw ws sae kewen 22.4 | 19.2 18.1 | 16.0 
IIE a> vox cites hens ac) ee rae 4.0 5.3 3.4 SS ee eee ee 2.24 4.9 | 6.9 | 6.8 
112 Portuguese dependencies................ 2.8 4.4 4.0; 2.9 
111 Other Asia: DMR barGkiicnestice des ae a eralidicierneta oi §.3 1 83 na 
124 EEE ETE OT $.3 4.7 4.5 n.a Spanish dependencies.................. 3 wT | 4 ae 
133 EN OS POPE er a re ere .F 2 | 9 An. Seer Serer ree eee er ee 4 | is) Don n.a 
British dependencies. ..........+0+eeee+ 7.4 8.0 4.3 5.7 I oes oak oe bea ane wae 5 8 | 3 8.4 
175 
16! ae aaa — ‘ a < j 
154 a. Not available. P Preliminary. ’ Revised. the Second (New York) Federal Reserve District. They represent a ; 
148 1 Does not include banking liabilities to foreigners maturing in more partial breakdown of the amounts shown in the “other’’ categories in i 
148 than one vear: such liabilities amounted to $4 million on August 31, 1960. Tables la-Ic. | § 
2 Includes International Bank for Reconstruction and Development, 8 Based on reports by banks in all Federal Reserve districts. ; 
154 International Monetary Fund, and United Nations and other inter- Norer.—Statistics on international capital transactions of the United 
172 national organizations. States are based on reports by U. S. banks, bankers, brokers, and dealers, | 
178 3 Represents liabilities to foreign central banks and foreign central by branches or agencies of foreign banks, by certain domestic institutions _ 
190 governments and their agencies (including official purchasing missions, not classified as banks that maintain deposit or custody accounts for 
191 trade and shipping missions, diplomatic and consular establishments, etc.). foreigners, and by the U. S. Treasury. The term “‘foreigner’’ is used to 
6285 4 Includes $1,031 million representing increase in United States dollar designate foreign governments, central banks, and other official institu- 
27¢ subscription to the International Monetary Fund paid in June 1959. tions, as well as banks, organizations, and individuals domiciled abroad 
aI S Includes Bank for International Settlements. and the foreign subsidiaries and offices of U. S. banks and commercial 
© Includes Inter-American Development Bank. firms. 


? Except where noted, these data are based on reports by banks in 
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[ABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


| 


otal 


certificates ! 


n millions of dollars] 


Payable in dollars 


official institutions 


Other? | Total 


To all other foreigners 
U.S. 
Treasury 
bills and 
certificates 


Payable 
————| in foreigr 
currencies 





Apr 


Germany, Fed. Rey 


Csreece 


Ital 
Netherlands 
Norway 
Portugal 
Spain. 
Sweden 
Switzerland 
| eh 
United Kingd 
Yugoslavi 
Ott er I Urcrpre 
Tota 

1 
inada 
itin America 
Argentina 
Bolivia. 
Brazil... 
Chile 


Colombia 
Cuba 


Dominican Republic 

bl Salvador 

Cruatemala 

Mexico 

Neth. Antilles and Suri- 
nam 


Panama, Rep 

Peru 

Uruguay... 
Venezuela ‘ 
Other Latin America 


Total 


Preliminary. ’ Revised. 
1 Includes International Monetary Fund’s holdings of nonnegotiable, 
non-interest-bearing demand notes of the United States which amounted 
» $2,260 million on Aug. 31, 1960. 





192 
149 


st) 


~rho= 





gR2 


106 
405 


BGs 


196 
106 
75 
60 
700 


—- 





Total amounts outstanding 


656 1,783 

R91 2,030 
1,132 2,252 
1,075 2,430 
1,201 2,615 
1,220 2,578 
1,271 2,498 
1,292 2,433 
1,328 2,398 
1,573 2,354 
rl 660 2,275 
r1,740 2,243 
71,632 "2,234 
rl. 583 2,268 
1,620 2,251 
1,534 2,256 
1.540 > 357 


18 2 
21 42 
6 ] 
IR S& 
340 30 
(*) 15 
115 35 
62 38 
4 39 

3 WwW 

! 18 
49 7 
346 147 
(@) 2 
104 296 
{ ) ! 
177 15 
1,285 793 
) 269 
23 72 
(+) 15 
111 

l 4! 
20 57 
3 s 
(*) 23 
4 17 
| 146 
1 130 
1? «> 
2 94 
(4) 40 
I 34 

2 158 
10 83 
99 1,024 


LAS 


a~Atiti—to 
dw 





165 
180 


Other2 
56 40 
134 49 
209 59 
174 59 
267 66 
283 7 
276 68 
286 6§ 
270 7 
293 56 
301 56 
301 62 
290 65 
287 68 
289 76 
304 76 
305 &3 
(*) 
f ( 
(>) (*) 
5 I 
4 | 
() 
2 (-) 
3 3 
(-) (>) 
Z (>) 
() (>) 
(-) (4) 
45 5 
(3) 
88 50 
5 ( 
160 f 
IR ; 
l ( 
(@) 
8 (3) 
(-) (>) 
1 (*) 
a Q) 
(-) 
@) 
| (+) 
26 
~ (3) 
6 (3) 
5 2 
gs % 





Represents principally bankers’ acceptances and commercial paper 


3 Less than $500,000. 











vabie 
oreigr 
rencies 


40 
49 
59 
SY 


66 
71 
68 
65 


7 


56 
56 
62 
65 
6% 


76 


83 
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{In millions of dollars} 








Area and 
country 


Total 


Payable in dollars 





To banks and official institutions 


To all other foreigners 





U.S. 


Treasury Other! 


bills and 
certificates 





Deposits 


Us. | 
Treasury 
bills and 

certificates 





[ABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 


Other! 





Asia 


Pet SOE, 6 ce cick we wes 


i 
I 
India 5 nie Stele eae 
Ir 


lonesia. 


DERN acy aids. con care kidibteceiarn wie 


IR iio a ia arscoraierucs ars 


Japan...... se gilaor ah OX Se oes 
Koreas, Rep. Of....6<css- 
OI 6 kn Goch care arm 
eee re 
Lo er ee, 


Other Asia.... 
Total... 


Ali other: 


Rs oa ae ten dawns 


Congo, Rep. of the 


Egyptian Region U.A.R.. 
Union of South Africa.... 
CRONE iaacccmreats nears 


j | veeaiger a ees 


Total foreign countries. 


International institutions.... 


Grand total..... 








Represents principally 


2 Less than $500,000. 


TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


End of month 


53 
59 


135 
sO 


1,476 
139 
198 

90 
154 


379 


114 


4 








153 


1,118 


107 


6,200 Rs 


IMO, Us vivenses 


9 304 1,620 


hrwntonmun 


2 


an 


SNA mw 








bankers’ ac 


ercial paper. 


[Amounts outstanding, in millions of dollars} 











1955—Dec.... 
1956—Dec... 
1957 ec; 
1958—Dec. 


1959—Aug... 
Sept.... 
Ct.<s 
Nov... 
Dec. 


1960—Jan... 
Feb a 
Mar.... 
Apr.. 
May. 
June 
July? 
Aug 


iuee— 


toetytotohbo 


aA where nrtotts 








| 
Ger- | 
many, : 

Fed | Ttaly | 

| Rep. of | 
88 30 
157 43 
140 | 56 
77 | 36 

| 

45 | 34 
44 33 

41 29 | 
48 28 
54 30 
51 | 39 
51 38 
53 30 
55 33 
55 | 32 
62 32 
63 30 
68 35 





423 
568 
654 
696 


"554 
566 
r§ 2 
354 
534 


7526 
7519 
T488 
"$12 
S09 
575 
5&3 
631 


144 
157 
154 
243 


241 
272 
311 
282 


272 


255 
234 
246 
254 
258 
272 
336 
341 


1,099 


706 | 
840 | 
956 | 


| 
975 

978 | 
988 | 


1,055 | 
r1,175 | 


171,241 | 
171,248 | 
17] 257 | 
172 | 715 


124 
11 
200 | 


202 





» Preliminary. ’ Revised. 


1 Short-term claims reported in these statistics represent principally 
the following items payable on demand or with a contractual maturity 
of not more than one year: loans made to and acceptances made for 


foreigners; drafts drawn against foreigners that are being collected by 
banks and bankers on behalf of their customers in the United States; 
and foreign currency balances held abroad by banks and bankers and their 
customers in the United States. 





















































| 19% INTL CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 3 SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars) 
Table 3a. Other Europe 
| ie ad = a a oe Sen ABEL 
0 Aus Bel Den- F in- Ginnie — Nor- Por- Spain Swe Tur Yugo- Al 
f tria gium mark anc . way tuga! den key Slavia other 
lands 
1) 158 2 16 13 3 4 11 9 2 5 7 78 2 7 
) 216 7 28 12 4 4 21 23 2 & 13 88 (@) 7 
D 11 ‘ 25 1 4 6 29 2 2 " 10 76 () 10 
1D 5 7 65 14 6 7 56 22 2 30 24 72 1 9 
} 2 5 48 ; 5 7 24 10 2 11 13 70 4 is 
6 50 10 7 7 22 10 2 11 19 75 3 17 
) 230 5 50 11 ~ 7 23 a 1 9 15 72 3 17 
. a2 5 51 14 5 7 25 9 2 x 16 62 2 17 
1) 234 4 56 18 8 5 38 7 2 8 19 47 3 18 
9 | 4 56 18 8 3 33 8 2 7 17 s0 7 \¢ 
i 229 3 53 15 9 3 26 7 2 6 17 66 8 It 
M 724 3 49 12 9 3 30 8 2 6 18 69 4 14 
Apr 22k 2 51 9 ; 4 26 6 2 6 19 67 11 15 
Ma f 2 46 7 x 4 36 7 : 5 23 60 12 13 
Jur 50 7 : ‘ 34 7 2 5 22 62 12 14 
“ 49 f ) 5 36 . 2 7 22 5 12 13 
‘qa | 44 7 7 «0 y ) 7 1s 89 1 12 
Table 3b. Latin America 
Netb- 
Do- er- 
Satin es min- 7 lands ae Other 
Argen- Bo- , ces ican : Guate-| Mex- | An- | a Uru- Vene-| Latin 
' — tina | livia | Brazil) Chile bia. Cuba _ R = mala | ico | tilles dl Peru guay zuela Amer 
¢ ; pub- and lic of ; = 
lic Suri- 
| nam 
as De 706 7 4 69 14 | 143 92 5 8 5 154 3 | 17 29 18 105 34 
56—De 840] 15 4 72 | 16 145 90 7 1) 7 213 5 i2 35 15 144 49 
1957—De 9561 28 3 100 | 33 103 113 15 8 & 231 18 31 42 170 51 
1958—De 1,099} 40 3 148 52 51 166 19 10 12 293 6 23 31 $2 142 53 
1959 —Au 17 44 3 134 36 55 102 28 7 1! 269 3 24 34 39 136 50 
Sept 97 48 3 125 42 55 101 30 9 10 | 267 3 22 32 40 142 49 
.) 8 $1 3 112 | 46 60 101 2 14 13 265 3 23 34 39 146 |, 49 
Nov 1,055] 63 3 113 47 | 61 111 | 31 16 10 | 275 4 17 34 45 174 | 52 
Dec rl, 17S] "60 3 117 59 | 68 115 29 15 10 291 4 18 36 47 247 | «457 
| 
1960-—Ja 1,241] "60 3 138 58 71 103 29 10 12 288 3 18 35 47 314 r§2 
Fe 1,248] ‘6! 3 |r150 57 70 % 27 5 13 257 5 19 38 46 346 55 
Mar r1,2571 65 3 151 51 71 »§ 23 5 12 282 5 18 36 51 334 54 
Apr 1,172] 63 4 148 SO 75 92 20 $ 13. | 297 3 17 40 52 242 | $2 
M: 1,124] 68 4 161 50 77 77 19 6 13 325 5 22 41 ae "157 50 
June T.ttl 76 4 156 50 77 67 17 7 11 321 5 17 43 42 169 | 50 
J 1, 200 RO 4 173 57 a) S9 16 7 11 335 5 17 43 38 224 | 5i 
4 1.202 ‘ 4 17¢ $4 7s § Ix 11 33 6 l¢ 46 ) Sa aa 
Table 3c. Asia and All Other 
Asia All other 
=F pase Re i i i alae! eaipas fa ead Tae ee Pilon Tae Egvp - ae 
I ! n H Phil 1 Th Congo tior Union 
i ong P , il- ai- ai- . me Aus- a . of 
Total | Kong | India| Iran Israel Japan ji cines wan | land Other Total] aia L Bes: South | Other 
UA. BR. Africa | 
| 
1955—De 233 3 5 18 10 103 19 6 a 60 43 11 5 1 Ss i 
1956 —Dex 337 4 6 20 16 170 16 6 9 91 43 11 6 2 8 | 17 
1987 —De 386 7 6 22 24 146 53 6 14 110 50 13 5 1 12 | 19 
1958 —De 435 6 4 27 23 179 67 6 13 111 69 13 4 3 21 29 
1959-_A 518 9 5 29 15 269 18 & 13 151 66 16 3 1 19 | 27 
Se] S11 9 6 30 13 262 17 8 12 155 54 18 3 2 am i 2 
Oct 503 9 7 29 12 262 11 8 12 154 2 19 3 2 10 19 
N §28 10 6 29 9 275 20 8 14 157 54 18 3 2 11 2 
De 586 10 6 29 14 324 a 15 155 56 18 3 2 12 | 21 
1960—Ja 624 11 6 30 14 362 2 9 14 154 55 18 3 2 an ie 
Feb 626 12 6 30 7 372 18 9 12 151 53 16 3 2 11 | 21 
Mar 682 12 6 31 13 | 420 22 9 13 | 154 54 18 3 1 10 | 23 
Apr 71S 11 8 35 15 456 22 10 10 | 148 55 19 3 2 11 | 19 
Ma "743 12 8 33 16 ‘488 2 10 12 145 56 21 3 1 11 | 20 
Jur 746 11 7 35 17 497 14 11 11 143 60 23 3 2 |. | 
Jul 844 10 9 35 16 | $85 | 22 10 | 1S | 142 | 61 25 3 2 |} 12 | 21 
Aug.? RRS 10 7 36 15 627 26 10 14 141 62 25 Z l 10 22 
Preliminary ’ Revised 2 Less than $500,000. 





1 See note | on preceding page 
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Al 
other 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of dollars] 





Short-term 


Payable in dollars 





1199 


Payable in foreign currencies 




















Long- 
End of nth, or area term— Loans to: 
and country total! Collec- 
Tota! tions Deposits 
Total | Banks and | out. Other Total with Other 
official Others | standing foreigners 
institu- | 
tions | 
| 
Total amounts outstanding 
§ De 671 1,549 1,385 489 236 353 307 164 144 20 
56—Dec.... 839 1,946 1.796 §82 330 440 444 150 131 19 
1§7—Dec - Se a a ane 1,17 2,199 2,052 627 303 423 699 147 132 18 
PE a sic oiece ob kate wale 1,362 2,542 2,344 840 428 421 656 198 181 16 
1959—Aug....-.. ee 1,505 12,353 2,188 718 42 442 607 "165 152 r{2 
Ss ee ee re: 1,516 r2,382 2,203 753 424 453 573 179 163 "16 
Oct ri 525 12,387 2,180 738 44! 458 543 7207 192 1s 
erie ieee "1, S06 12,473 2,280 815 456 475 §33 r194 182 > 
Dec "1,544 r2,623 r2.406 "S48 "460 516 582 1217 203 § 
60-—-Ja rl. 526 ne 2.491 873 7425 517 676 7209 195 14 
Feb..... 1,516 r2 "2,487 845 r4il 526 705 "194 175 rly 
Mar.... 1.332 r2.728 r2,520 SOE 397 538 779 7208 179 rg 
Apr : 7 ae TL, S86 72,707 2,490 "774 408 562 746 7218 186 r3] 
May... sinle aie san "1,627 ‘2,691 "2.466 ’7T68 7392 569 737 7224 191 14 
Se EE ee eal 1,598 2.764 2.485 726 387 S579 793 280 198 2 
RNP. 5g caress seme 1,665 3,025 2.661 729 389 562 981 364 223 140 
Aug 1,632 3,121 2,712 717 386 555 1,054 409 221 188 
Area and country detail, June 30, 1960 
Europe 
Austria...... : 2 2 2 (-) (2) 1 @) (@) () 
Belgium......... 25 s0 49 35 7 7 (*) 1 1 (2) 
EI igck's ac os ore ces's 3 7 6 1 I 2 3 (2) Q) 
PINE. co eccsserviensve 4 8 8 (ea) (>) 2 6 (2) (2) 
POE, 606% wun pe ramerre 20 28 25 3 2 12 s 3 3 (@) 
Germany, Fed. Rep. of.... 13 62 50 19 3 20 s 13 11 2 
NS os ee han eas 5 4 4 ( (*) 4 (2) (2) (2) 
SA ee 28 32 31 4 3 15 8 1 1 () 
Netherlands... ...scccces 15 34 x10 6 ® 12 4 4 4 (2) 
PINON SF cate curs cme wae 115 7 7 (*) ! 3 2 1 (2) () 
Portugal.... 2 2 2 (-) () 1 (@) () (@) 
eal ecko ei areaos A aca ae 6 5 2 1 4 1 I (2) (*) (2) 
ee eee 33 22 20 2 8 7 3 2 2 @) 
| eee (@) 42 36 14 1 5 6 7 7 (?) 
GRRE RS SURE Rape (?) 62 62 58 4 (2) () (*-) 
United Kingdom. 28 181 35 14 3 16 2 146 84 ( 
Yugoslavia... (-) 12 12 ¢ («) 3 3 
Other Europe 9 14 14 4 3 4 3 (2) (-) (2) 
Total 309 S875 3197 170 49 120 S7 7k 114 64 
Canada 88 272 207 26 157 8 16 65 53 12 
Latin America 
Argentina. . 97 76 SO & - 18 21 25 25 ) 
Bolivia (*) 4 4 (-) (-) 4 rie ; 
Brazil. 199 156 156 60 18 20 61 (2) (2) (2) 
“2 “ae 42 sO sO 7 14 13 16 (2) (2) (2) 
Colombia. . 25 77 77 7 8 28 33 @) (2) (@) 
Cuba: occ 4) 67 66 31 5 25 6 (2) (2) (2) 
Dominican Republic 2 17 17 5 (~) 3 9 (*) ~) 
El Salvador... (*) 7 7 I (-) 4 2 rps 
Guatemala..... 2 11 11 ! 2 7 2 (?) (2) 
MGSO. 4... <: : 207 21 315 133 62 32 | 3 Q) 
Netherlands Antilles and 
Surinam.... 2 5 5 1 2 2 (-) (-) (*) 
Panama, Rep. of 31 17 17 (*) 10 4 3 (2) (2) 
Peru 9 43 43 | 5 18 20 (-) (-) (2) 
Uruguay. . 1 42 42 11 3 2 26 (2) (2) (2) 
Venezuela. . ; 160 169 167 19 1 49 69 2 ] 
Other Latin America.... S58 50 SO 10 29 x (-) (2) (2) 
Total.... RTE 1.111 1 O80 287 171 255 67 | 29 by) 
Prelimin ’ Revised 2 Less than $500,000 


1 Represents main! 
year 

















loans with an origina! maturity of more than one 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 





{In millions of dollars] 



































Short-term 
Payable in dollars Payable in foreign currencies 
Are and I 5 Ty ; 7 : 4 i ei 
Area and term— Loans to 
country os 
total! Pisa a Collec- 
oo ' sete Deposits on 
Total Banks and aie Other Total with Other 
offici A } 
ficial Others standing foreigners 
institu- ) 
tions , 
4 
Area and ry det e 30, 1960—C red ‘ 
\ 
H k P 11 1! 7 l 2 ) ) 
, 19 7 7 1 § H ) (2) (-) 
l $s (-) (-) (-) ) ) (-) (-) 19 
. 1? 35 t5 4 (2) 3] ( 
Isr 2 17 17 2 ! 3 i 
Japa 14 49 497 RS 2 43 7 ) (-) ( 
Korea, R 2 2 (2) ] 
Pp t ( 14 14 10 (*) 2 2 (-) (-) 
I Nil 11 11 ¢ (-) ) 5 
Tha 7 11 1! 6 (2) 2 3 (-) (-) 
( \sia 3 140 140 119 | 1s | (2) (2) (-) 
Tota | 746 7 4] S SY 340 l ] (-) 
4 
4 ‘ 25 ? 0 (2) 1 0 ) l 2 
( Re t 40 3 (2) (-) 3 (-) (-) (-) (-) 
| in R U.A.R } 2 2 ] (2) ! (-) (-) (2) (-) 
TT South A ‘ sy 11 10 (2) (-) 10 1 l (2) (-) 
Ort 79 21 20 ! 15 I 1 (2) 1 
I 205 60 3 4 s 11 4 1 3 TA 
Internat tl (-) ( (-) Roe. | eca ete 'aicn Srets bas Ritae erect eens weet Der kane 
(; | 1,598 > 764 2.485 726 3R7 $74 79 220 198 82 
'Represents mainly loans with an original maturity of more than 2 Less than $500,000. 
me year. 
—_ 
TABLE 5S. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECL RITIES, BY TYPES! 19: 
194 
{In millions of dollars] 19 
195 
us. Is & te U.S. corporate securities” Foreig Foreign stocks | 
Net purchases 
y or sales (—) Nie : es Net p 
Pp Por- et pur- Pur- Bo e ur- Pur: et pu 
: sales Phe Sales  chases,o : Sales chases,or * Sale chases,or 
chases : chases “ chases re" 19¢ 
Saies ( »aies | ) sales { 
For Foreig 
countrie 
RR 1.018 135 205 1.907 1.615 291 61 2 85 749 875 12¢ 
666 718 $2 117 1,617 1,423 194 699 > 69 § 622 29 
; 1,224 1,188 f 237 1.759 1,798 x9 RXO QI1S 1.026 467 KO4 RR 
1059 1214 595 Axe <4 2.593 2.158 435 46 4§ 512 S66 804 235 
1959-4 259 25 234 18s 190 145 45 27 27 (3) 44 s0 f 
Sept 10¢ 40 66 6 177 134 44 157 208 §2 44 44 (3) 
Oct 163 77 KA 7 19] 18] 40 §? 7§ 23 . 3s Fs 
Ni 1 6¢ 99 68 S| 234 175 89 $3 43 40 41 S| 1 
Dec 92 $5 37 24 254 200 $4 9s 145 49 53 63 rT 
19460—Ja 104 5 <0 49 229 152 17 $7 89 | 56 45 1! 
Fet 119 8S 32 17 194 149 46 77 238 161 4) 3¢ 5 
Mar 113 70 4? 9 199 156 4 $7 174 17 42 44 —2 
Apr 18 Re 97 39 191 145 45 76 109 3 41 $9 19 
Ma 166 241 75 29 205 183 23 59 R7 28 Ss 46 12 
June 198 170 29 5 272 220 52 &4 142 Ss sO 70 19 
Jul aa 48 58 -10 7] 188 195 —7 4§ 76 3] 35 46 —11 
Aug.? 61 184 -123 48 183 187 —4 37 4s 11 35 48 —13 
P Preliminary. 2 Includes smal] amounts of U. S. municipal securities. 
1 Includes transactions of international institutions. 3 Less than $500,000. 











Other 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 


BY TYPE OF SECURITY AND BY COUNTRY! 


(Net sales, (—). 


In millions of dollars] 














Type of security Country 
er 2 ae 

Year or month Total Be . Neth-  Switz- | United | Other Total ore Latin | gy 
Stocks | Bonds | Belgium, France er- er- | King- | Barc Sinan Canada| Amer- ther2 

lands | land | dom | Fe sal me | hom 

DES aime chine weer 291 256 35 23 23 | —7 147 | 87 7 280 — 53 38 27 
- RE ares: 194 143 51 14 8 35 101 | 77 3 20 255 —99 23 15 
ners —39 ~ 56 17 —3 2 —8 19 - 1 1 10 | 86 23 14 
"EAS a oe 435 363 73 5 co) 31 254 1S | 35 379 —30 40 46 
ISG —— AUB. ccc ccnss 45 35 10 1 11 5 18 7 1 42 -1 4 1 
| Eee 44 26 18 1 2 5 35 -4 | 2 40 —5 6 3 
Oct... 40 30 10 —1 i | s 26 -1 | 4 34 4 5 4 
ee 89 48 11 @G) 11 8 23 1! 5 58 —2 3 1 
er 54 58 —4 -1 6 | 5 20 13 4 46 —6 5 9 
960—Jan... 77 a 5 (@) 9 | 3 28 13 17 71 —2 7 2 
Sere 46 34 11 @) 7 7 -6 | 34 —6 7 37 2 7 1 

_ | ae 43 29 14 @) 4 S | 23 | 6 2 41 —1 1 3 
Ere 45 34 12 @) 3 2 | ys ae 8 | 4 37 2 a 7 5 
| RRR ret 23 6 17 1 3 | 3 4 -—3 | 4 13 4 3 | 3 
June.. 52 46 6 2 3 2 30 11 | 3 50 4 3 4 
pe Se 7 I ¢ (3) 1 (3) —3 4 | 2 (3) 12 2 3 
Aug.? 4 4 & 4 2 () 10 —§ I 13 te } 2 

















» Preliminary. 
1 Includes small amounts of U. S. municipal securities. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM 
FOREIGN SECURITIES, BY AREAS 


[Net sales, (—). In millions of dollars] 








Inter- | Total 

Year or national | foreign | ,- Can- Latin . All 
month insti- | coun- | E¥F°P€! ada | Amer-| “5! | other 

tutions tries ica 
ree : —33 — 478 ® 447 17 — 40 —16 
cL Pee —384  —338 231 — 552 15 —45 13 
AOE ; -558 — 805 —72 — 543 5 —45 |-—150 
a — 157 — $93 — 50 — 443 11 —97 —15 
59—Aug. (@) —6 4 1 (1) —2 1 
Sept. —34 —17 42 — 42 1 3 —2! 
Oct... —7 7 24 21 3 1 Q) 
Nov.... —6 - 44 —13 —29 4 —6 (@) 
Dec... (@) —59 —16 —39 5 —11 2 
1960—Jan..... 29 —20 —17 2 () 6 1 
Feu... 0:6 —101 — 56 9 —43 —20 —3 1 
Mar... 7 | —126 —3 —89 —32 4 
Agt.. .. —2 —5S0 —4 —24 2 —2 > -—22 
May... —39 22 22 Q) 2 —3 1 
June... 5 —83 —28 — 53 3 4 —2 
July? o| —33 9 =—8 {05 4 2 
Aue 10 1s 2? 5 3 











? Preliminary 


Less than $500,000. 





2 Includes transactions of international institutions 
3 Less than $500,000. 


TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


{In millions of dollars] 





Assets in custody 
End of month Deposits | 
UL. S. Govt Miscel- 
securities 2 laneous3 
198 Dew ; 272 3,695 480 
1959. Sept 312 4,346 548 
Oct 284 4,409 547 
Nov 332 4,396 556 
De 345 4,477 $70 
1960—Jar 249 4,444 593 
Feb 191 4,707 466 
Mar 184 4,728 615 
Apr 194 4,818 639 
May 215 4,841 643 
June 254 4,977 672 
in| 215 §,272 671 
Aug 204 § 423 701 
Sept 223 5,479 713 








Excludes assets held for international institutions, and earmarked 
( id. See note 4 at bottom of next page for total gold under earmark 
at Federal Reserve Banks for foreign and international accounts. 
2 U.S. Treasury bills, certificates of indebtedness, notes, and bonds, 
3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
Ir f dollars at $35 per fine troy ounce Negative figures indicate net sales by the United States] 
Quarterly totals 
Annual totals _ 
1989 1960 
Area a t 
< ‘ < < P Apr.- July- Oct.- Jan.- Apr 
o¢ s 65s OSE 957 ose 959 a ' 
9 de 1954 del 1956 1957 I ! June Sept Dec Mar Jur 
Continental Western Europe 
Austria f ‘ 84 8 39 43 | 
Belgium 4 85 3 3 329 39 39 26 
France 68 44 266 66 200 
Germany (Fed. Rep. of) 10 130 226 RRS Karty RY Ra Sate Al I amram ol SE AN) (eter ay ie) PES ae Mee en rian (nr dee 
Italy 349 
Netherlands 100 65 25 261 30 iP 10 25 
Portugal 5 60 55 5 20 10 ~10 
Spain 31 32 
Switzerland 2 65 lf ” 215 20 20 
Bank for Int'l Settlement @) 94 20 . : 178 32 25 : 
Other 17 37 6 4 18 & 23 38 15 17 3 
Total 114 Si 328 79 20 68 —1,428 477 118 124 197 40 49 
Sterling Area 
United Kingd 440 4x0 SO 100 900 350 200 150 
Other. 11 ! 1 (}) 
Total 45! 451 $1 @) 100 900 350 200 150 
Canada... 7 15 5 
Latin America 
Argentina 20 RS 115 75 6 
Mexico &R 28 xO 0 20 10 
Venezuela... 0 200 ; 65 6s 
Other... 10 19 12 14 56 6 2 4 (') 2 -1 @) 
Total $8 132 62 14 28 81 69 3] 20 12 64 () 
Asia 
Japan . , : 30 187 45 62). 
Other... 7 6 10 5 () 18 3 1s 5 1 $4 
Total 7 6 10 5 (1) 18 27 172 50 62 r—15 
ee 2 10 () l 14 Q) 1 () @) @) (1) () s 
Total foreign countries... 394 — 1,164 327 68 80 172) — 2,287 969 389 348 — 148 41 57 
International institutions?.. 200 600 7 73, 3-344 189 91 1 26 
Grand total 394 —1,164 327 68 280 772| —2,294 1,041; 3—732 159 =e i? 84 











’ Re ed 

! Less than $500,000, 

2 Figures represent purchase of gold from, or sale to ( 
Monetary Fund 


) International 





3 Includes payment of $344 million in June 1959 as increase in United 
States gold subscription to the International Monetary Fund 


ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 


{In millions of dollars] 

















Gold stock Total —— Ear- Gold stock Total N Ear- 
4 > e : . et ? 
(end of year) gold marked i (end of month) gold marked 
’ gold Domes- gold Domes 
stock gold: de- - stock : gold: de- Se 
, ¢ import, tic gold samme (FT import,| >~ tic go 
Year increase, crease, Month increase, : crease, 
or produc- or produc 
or de- or in- - or de- or in- “pet 
Treas- , noe export : tion Treas- | - we a export nxdh tior 
Total crease crease Total! crease crease 
ury ( ) ury ( ) ’ 
{ ) ( ) rs ( ) (—) 
1948... 24,244 24,399 1,530, 1,680 189 71 1959—Sept..... 19,491, 19,579 10 55 35 4 
1949 24,427 24,563 165 686 496 67 SA 19,585 19,647 68 24 §2 4 
1950 92.706) 22.820 1,743 371 1,352 80 Nov.... 19.566) 19.617 Te) 48 71 3 
1951 22,695) 22,873 §3 $49 618 66 Dec... 19,456, 19,507 110 9 112 a 
1952 23.187) 23.252 RO 6X4 ws 67 
1960—Jan.. 19,444 19,494 13 2 12 3 
1953... 2?. 030; 22.091 1.162 2 1,171 69 Feb 19,421 19,471 23 4 21 3 
1954... 21.713) 21,793 297 16 325 65 Mar.... 19,408 19,457 14 17 —13 4 
1955S. 21.690; 21.753 41 97 132 66 Apr.. 19,360 19,403 54 & 71 4 
1956... 21.949 22.058 306 10¢ 319 65 May. 19,352 19,395 8 10 14 3 
1957 22.781 22.857 799 104 600 63 June. 19.322, 19. 363 32 77 102 4 
July 19.144 19,188 174 49 222 5 
1958 20,534 20.582 260 >. Ses 6) Aug 19,008 19.04§ 144 12 1S] (3) 
1959. 19 <¢ 19.507 3 |. 334 $7 Ser 8 ARS “IR. 726 19 ( 39 (@) 
Preliminary 2 Includes payment of $344 million as increase in United States a 


1 Includes gold in Exchange Stabilization Fund. Gold in active portion 


of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement “‘Member Bank Reserves, 
Reserve Bank Credit, and Related Items” 
“Circulation Statement of United States Money 


or in the Treasury statement, 


subscription t 
Not vet available. 


the International Monetary Fund. 


4 Gold held under earmark at the Federal Reserve Banks for foreis 


and international acc 
Gold under earmark 


yunts amounted to $10,788 million on Sept 
is not included in the gold stock of the United State 


30, 198 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 
{In millions of dollars] 
Dec. 31, 1958 June 30, 1959 Sept. 30, 1959 Dec. 31, 1959 Mar. 31, 1960 | June 30, 19607 
1960 i . 
Area and country Gold & U.S. |Gold & U.S. | Gold & U.S. |Gold & U.S. | Gold & U.S. | Gold & U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt short- | Govt short- | Govt 
Apr term bonds term bonds term bonds term bonds term bonds term | bonds 
Jur dollars |& notes | dollars |& notes | dollars & notes dollars |& notes | dollars |\& notes dollars |& notes 
| Western Europe: | 
I " ria : Sn re Pee ee 605 7 646 7 685 7 623 7 556 7 490 7 
6 -Luxembourg ; ne et 1.409 6 1,412 7 1,407 7 1,287 7) #+1,354 ( 1,355 7 
TS area lee er Hep eee ty mS 200 6 141 44 144 54 168 64 145 64 11 53 
ee ea Or a OES ree retro 104 1 109) I 109 1 115 1 125 l 99 ! 
(and dependencies) piss mnigueels 1,295 12 | 1,893 32 2,091 32 1,957 35 | 2,053 37 2,322 18 
0 25 iny (Federal renee of).. earacaa:dl 4,394) 13; 4,171 16 4,057 16 4,624 16 | 4.682 16 § ,245 16 
GARIN am Seah are Salers tonal areie ine hod eit 143 @) | 179) @) | 187 () 212 () 186 () 13 () 
Pe a nee 2,207 2] 2,720) 2 | 3,054 @) | 3,118 () 3,061 () 3.043 (1) 
rlands (and Netherlands Antilles and | 
RIE Re a Larter ieee 1,497 15 1,627 ps Ms 2 26 t,732 29 1,760 30 1,768 0 
2 SANA Re nor ies wee wae heer eer rae Ruede 173 120 156 133 | 133 136 125} 141 129 141 131 158 
gal ( and dependencies) bia aitetnratalara oats 707) (@) 712) Q) | 725 1 733 1 722 ! 685 1 
a) 4 atid: GEDOTIGNCIOS) «5.0 aise cov p00 pans 94) 3 92) 3 r125 3 154 3 "190 3 227 3 
é riekcen 507 10 555 31 521 68 404 101 388 79 432 719 
and AB SY | 76 2,787 82 2,805 90 2,903 88 2.708 &7 2,713 4 
164 (@) 165 @) 176 @) 164 (1) 163 (@) 1$2 @) 
1,210 a) 8,388 16 | 71,068 15 } "1,079 17 | 71,080 5 1.085 4 | 
to ae : Sd : 17,486 274 | 18,47 6 396 18,998 456 19,398 §10 |719,302 477 19,993 461 
» Area | 
eT Seer rer oe Fab athe 8 3,723 194 3,909 201 3.956 264 3.490 323 3. 708 368 4.116 403 
1 Kings jom papsiciemannca s Taypiinlet tear dub 109) 4 | 105 4 106 4 116 4 | "121 5 114 5 
ase at vic isiens Soeers Se eae 241} Q) | 226 Q) | 252 () 264 Q) | = 272 () 2623 () 
es oo elt claire s fatal aioe Rt sata 324 @) 346) @) | 366 (1) | 361) (1) 351 10 306 40 | 
vee nion of South Africa...... sang ani aiacinlalned 241) 1 | 237] 1 | 268 1 287 ! 299 1 280 1 
1) 1 ther at eet 251 43 | 199) 55 199 ST | 211} 76 r214 89 215 89 
) Total... bela’ Soe Se ee oe UE celta 4, 889 242 5,022 261 | 5,147 326 | "4, 729 404 | °4,965 473 5.294 538 
| 
shtiste'e 3,097 341 3,195 342 | 3,284 450 3,159 452 3,308 485 3,441 429 } 
| 
i America | | | 
Argentina....... a pieleAS ves arate la nie 210 (1) 263 | (}) | 325 () 393 () 444 () | 443 () 
Brazil.:... rcs Vea ea ie ee ie DIR ae ae 463 ! 480 1 495 1 478 ! 450 1 44x ! | 
CRE anens SE eee Astolacae' é 140 (1) 170 (1) | 212) (1) 228 (‘) 193 () 186 () 
1) : Colombia... .. os oe ee 241; (4) 278) «=6) |) 266} Sty | 288) 1) 277, (Q) 262 () 
Cuba meee Rhee Ratrotes 366 86 317 82 | 277 82 | 214 82 168 82 149 82 
1 $7 ’ remala. Spe ean racist aurea 69) Q) 67) () so} 6) | 6) 7) 70 | 
Ie ics seria ccin caus Raaetnacias 33 561 4 566 4 565| 4 | 584 3 574 4 497 4 
] 2¢ Par 1, Republic of.. Sete iatae Alene 146 2 147) 2 157 2 | 129 3 128 3 116 2 
BEN t alec cocaais aia’ ime once mate nese 96 (1) 96 (1) | 107 (1) | 110 1 100 ! 105 1 
$2 84 Uruguay... ...ce. ; een ; ae 262 () 269 Q) 251 @) 242 (1) 242 () 240 ()) 
Venezuela.......... seni a yarsalaiene 1,213 2 1,219 2 997 : 3 | 931) 3 899 3 RIS 
)ther Base ae ‘ 250) 11 302 13 268 13 | 253} 12 273 12 388 11 
in United caine fiaaieceiaai east — ee SS ee ee ee = 
Total 4,017 106 4.174 104 | 3,979 105 3,911] 105 | 3,825 106 3,719 105 | 
‘ | 
Indonesia... ater ees 145} (1) 118| 1} 149 I 172| 1 183 I 188 () 
Irar esas Se sat an nce aceite wants facie 184) @) 179) OQ] 167 Q) | 187 (') 176 @) 168 @) | 
Japan ia urhaice eaea weep ; 1,094) 1 | 1,380) 2 1.420 2| 1,564 2 1,644 2 1,755 2 
Philippines... .. ee ene 186 3 178 3 | 187| 5 | 181 3 | 190 3 214 2 
Dy 5 kee sacks ccanmnaderaeces ; 245 1 246 1} 239 1 | 240) 1 248 258 i 
er HERE Be sie Saaamne ots 778 7 i 931 7\ 1,083 12 | 1,027] 16 1.029 21 912 32 
WOU Ss dics ois wor cee Wa e 2.632 12 3,032) 14 3,175 21 73,371) 23 | 13.470 28 3.495 37 
Domes | | | 
tic gol Al! other: | 
weodut Fevptian Region—U.A.R..... oe ; 190 () 190} @) 190 () 194 () 207 @) 216 (@) 
~ tion ther.... a 252 8 269 10 252 1 243 10 246 10 259 14 
EE tues acacia ; - : 442 8 4589 10 442 11 437 10 483 10 475 14 
> 
Total foreign countries 3 ‘ 32,563 983 | 34,358) 1,127 | 35,025) 1,369 |735.005 1,504 | 735,323) 1,579 | 36.417. 1.584 
5 4 
: : nal institutions....... 2.876 495 4,665 §23 5.043 605 "5 566 660 | "5,753 709 5 830 755 
] 
> 4 Grand total3.... a 35.439 1.478 39.023) 1.650 | 40.068 1,974 | "40.571, 2,164 |"41.076 2.288 42.247| 2,339 
| 3 nary ’ Revised. Notr.—Gold and short-term dollars include reported and estimated 
3 4 Less than $500,000. official gold reserves, and total] dollar holdings as shown in “Short-term 
| 4 I ides Yugoslavia, Bank for International Settlements (including Liabilities to Foreigners Reported by Banks in the United States by 
4 4 pean Payments Union account through December 1958 and Euro- Countries” (Tables 1 and la-Id of the preceding section). U.S. Govt 
2 4 Fund account thereafter), gold to be distributed by the Tripartite bonds and notes represent estimated holdings with original maturities 
2 . ission for Restitution of Monetary Gold, and unpublished gold of more than one vear; these estimates are based on a survey of selected 
| G es certain Western European countries. U. S. banks and on monthly reports of security transactions 
) ©) Excludes gold reserves of the U. S. S. R., other Eastern European 
= tries, and China Mainland. 
states g 
for foreis 
t. 30, 198 
ited State 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars] 























Esti- Int'l Esti- 
Con; 
a mated Mone- United mated Argen- Aus- Aus- Bel- : " ; ‘ Co- e 
month total tary States | rest of tina tralia tria gium Brazil | Canada| Chile | iombia Rer 
world! Fund world of the 
1953— De 6,425 1,702 | 22,091 12.630 372 117 52 776 321 9R6 42 86 l 
1954— Dex 37 075 1.740 21,793 13,540 372 138 62 778 322 1,073 42 6 ] 
1955— De 37.730 1,808 | 21,753 | 14,170 372 144 71 929 323 1,134 44 86 ll 
1956— De 38 235 1,692 22,058 | 14,485 224 107 71 925 324 1,103 46 57 122 
1957— De 38 960 1,180 | 22,857 | 14,925 126 126 103 915 324 1,100 "40 62 
1958— De 39 565 1,332 | 20,582 | 17,950 60 162 194 1,270 325 1,078 40 72 &3 
19589— Au 2.025 | 19,568 : 57 141 291 1,276 326 1,053 4) 75 53 
Sept 40,450 2,052 | 19,579 | 18,820 57 143 291 1,254 326 1.039 41 69 | 48 
Oct 2 Ee | SOOT Sic ace 57 146 291 1,187 326 967 42 70 | 4? 
Nov 2,389 19,617 cheat 57 150 291 1,156 327 560 41 70 42 
Dec 40 690 2,407 | 19,507 | 18,775 56 154 | 292 1,134 327 960 43 71 42 
1960—Jan 2.416 | 19,494 56 157 292 1,143 326 952 42 71 4? 
Feb 2,421 > My a eee 56 160 292 1,175 326 952 41 72 | 5 
Mar 2,454 | 19,457 56 163 292 1,183 294 950 41 73 | 
Apr 2,495 19,403 56 166 292 1,197 294 945 42 71 
May. 489 19,395 56 170 292 1,182 286 922 42 72 
June 2,515 | 19,363 S5 149 292 1.191 2k¢ 909 42 73 
Ju §27 | 19,188 293 1.175 287 906 42 i eee 
A S62 19.045 293 1.094 SO4 
Domin- Egyp- Ger- 
End of ( Den- ican Fcua- — E! Sal- Fin- st oe : Guate- Indo- 
month — mark Repub- dor a vador land France* | Federal | Greece mala India nesia 
| gion Republic 
o l A R. of 
1953— Dec 186 31 12 23 174 29 26 617 328 11 27 247 14 
1954— Dec 186 31 12 23 174 29 31 708 626 MW 27 247 
1955—Dec 136 31 12 23 174 28 35 942 920 11 27 247 . 
1956— Dec 136 31 11 22 188 28 35 924 1,494 10 27 247 45 
1957—Dec 136 31 11 22 188 31 35 581 2,542 13 27 247 } 
1958—Dec 80 31 11 2 174 31 35 750 2,639 17 27 247 7 
1959— Aug 75 31 12 20 174 31 38 930 ater 26 24 247 4} 
Sept 75 31 12 20 174 30 38 921 2,621 26 24 247 4) 
Oct 75 31 12 20 174 30 | 38 1,055 2.626 26 24 247 33 
Nov 60 31 12 20 174 30 38 1,122 2,626 26 24 247 
Dec sO 31 10 20 174 30 38 1,290 2,637 26 24 247 
1960—Jan 50 31 10 20 174 30 38 1,285 2,638 26 24 247 
Feb 21 31 10 20 174 30 38 1,298 2,652 26 24 247 
Mar 19 31 10 20 174 30 | at tis 2.670 26 24 247 
Apr 19 31 10 20 | 174 30 38 1,399 2,704 26 24 247 
May 19 3} 10 20 174 30 38 $53 2.741 26 24 24 
June 19 31 10 20 174 30 38 1,551 2,772 26 247 
July a 10 20 174 | 30 38 1,560 2,818 26 247 
Au | 10 20 174 Ww 38 1.568 2.879 347 
Ire- 
End of — Ir land, Sealy Leb- Mex- | Nether- | New Nor- Paki- Pe Phil- Portu 
month sips “— Repub- 1 anon ico lands | Zealand way stan _— ippines ga 
lic of 
1953—Dec 137 18 346 35 158 737 33 52 38 36 7) 3 
1954— Dec 138 ' 18 346 63 62 796 33 45 38 35 9 4: 
1955—Dec 138 8 18 352 74 142 865 33 45 48 35 16 4) 
1956—Dec 138 14 18 338 77 167 844 33 50 49 35 ze 4 
1957—Dec 138 20 18 452 91 180 744 3 45 49 28 6 4¢ 
1958—Dec 141 34 18 1,086 91 143 1,050 33 43 49 19 10 49 
1959—Aug 140 84 18 1,433 102 156 1,162 34 30 50 19 6 5 
Sept 140 84 18 1.476 102 165 1,162 34 30 50 19 7 52 
Oct.. 140 84 18 1,583 102 165 1,126 34 30 50 19 8 5 
Nov. 140 4 18 1,635 102 143 1,132 34 30 50 29 | 8 S4e 
Dec 140 84 18 1,749 102 142 1,132 34 30 50 28 | 9 $4 
1960—Jan... 140 84 18 1,816 102 142 1,132 34 30 52 28 10 4s 
Feb.. 131 84 18 1,870 102 142 1,141 34 30 52 28 il S45 
Mar 131 84 18 1,902 102 142 1,164 34 30 52 28 12 549 
Apt... 131 84 18 1,902 102 142 1,164 34 30 52 28 | 13 | 549 
May... 131 s4 18 1,983 102 142 1.164 34 30 52 28 | 15 S49 
June... 131 x4 18 102 |.. 1,231 34 30 52 28 | 16 54 
July.. 131 18 We Weare ecu 1,246 34 30 52 28 | 16 | 55 
Aug.. 131 1s 102 1) 24¢ 34 30 | 52 28 | 12| 85 








For notes see following page. 
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ut 


{In millions of dollars] 
. Soutt Switze — TI United U cae ise my pag 
End o outh Spain | Sweden witzer- — beer Turkey | King- Jo cig ai — Int'l Pay- 
month Africa | land gion land i 3 guay zuela slavia ‘poss ‘ 

| U.A.R. dom Settle- ments 

ments Union 

Dec 176 130 218 1,459 14 113 143 2,518 227 373 13 193 153 

54—Dec 199 132 265 1 ses 17 | 113 144 2,762 227 403 14 196 153 

Dec 212 132 276 1,597 19 112 144 2,120 216 403 16 217 | 244 

Dec 224 | 132 266 1.676 19 112 144 2,133 186 603 17 179 | 268 

7—Dec 217 | 101 219 1,718 24 112 144 2,273 180 719 13 165 | 254 

Dec 211 $7 204 1,925 24 112 144 3,069 180 719 17 339 | 126 
Aug 204 | 57 191 1,919 19 112 144 3,248 180 719 10 434 
Sept 225 57 191 1,900 19 112 144 3,284 180 719 10 427 
Oct 231 57 191 1. 868 19 104 133 3.024 180 719 10 367 
No 230 37 191 1.816 19 104 133 2,974 180 654 10 383 
Dec 238 68 191 1.934 104 133 2,736 180 654 16 381 
160 —Ja 248 78 191 1.826 104 133 2,685 180 654 10 445 
Feb 244 78 171 1 807 104 133 2.722 180 654 10 | 513 
Mar 256 78 171 :.7T7 104 133 2,780 180 654 10 510 
Apr 258 78 171 1.767 104 133 2,831 180 514 9 494 
May 255 78 171 1.767 104 133 2,859 180 514 7 473 
June 240 78 171 1.774 104 133 | 2,892 180 514 7 491 
July. Zao \i ; 171 1.896 133 2.996 180 514 7 504 
Aug 219 |. 171 1.960 133 3072 5 508 





Excludes U.S.S.R., other Eastern European countries, and China 
iinland. 


2 Represents holdings of Bank of France and French Exchange Stabili- 
zation Fund. 


Represents reported gold holdings of central banks and governments 
ind international institutions, unpublished holdings of various central 
anks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 

ted official holdings of countries from which no reports are received. 


3 Beginning with December 1958, represents Exchange Equalization 
Account gold and convertible currency reserves, as reported by British 
Government; prior to that time represents reserves of gold and United 
States and Canadian dollars. 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce] 








Production reported monthly 
Estimated 
ian eae world Africa North and South America Other 
ae production aa Fo . ee eins —_ ae 
month 
uss) | Total c | | 
aera) | South | Rho- | S0"8°:| United | Can- | Mex- | Nica- — ‘hij. |Colom-| Aus- 
Africa | desia | Ghana) a | States | ada ico | raguat| Brazil | Chile | “ia | tralia | dia 
| 
| | | ’ | 
53 864.5 780.5 | 417.9 17.5 25.4 | 13.0 | 69.0 | 142.4 16.9; 9.1 4.0 4.6 15.3 37.7 7.8 
184 910.0 830.4 | 462.4 18.8 | 27.5 12.8 | 65.1 | 152.8 13.5 8.2 4.2 4.4 13.2 39.1 8.4 
155 955.5 877.7 | 510.7 18.4 23.8 13.0 | 65.7 | 159.1 13.4 8.1 3.9 4.3 13.3 36.7 7.4 
86 994.0 | 914.8 | 556.2 18.8 21.9 | 13.1 65.3 | 153.4 12.3 7.6 4.3 3.3 15.3 Se ae 
57 ri 1,036.0 956.3 | 596.2 18.8 2.7 | San8 63.0 | 155.2 12.1 6.9 4.2 3.6 11.4 37.9 | 6.3 
58... oe =4§,071.0 984.0 | 618.0 19.4 29.2 12.8 | 61.6 | 158.8 w.61 7.2 3.9 3.9 13.0 38.6 | 6.0 
59... eee 1.148.0 |1,062.6 | 702.2 19.8 31.8 7.01 S7.21 69 11.0 7.2 3.9 2.71 13.9 38.1 | 5.8 
59—July.....f. ; 91.6 60.8 1.6 i et 231 Be 9 6 4 on 1.4 oe 5 
Aug.....]. * 89.0 60.7 | 1.4 oe 1.4 4.2 [2.2 .6 | 6 =a a 1.2 3.0 | a 
Sept..... oes 89.7 60.9 2.0 2.8 By 3.8 2.7 8 | oS os a 1.2 3.3 —s 
Se av 91.6 61.3 t.2 2.8 ‘1 : Se 13.9 1.1 .6 4  - ‘2 aoe | ee 
Nov... . 90.0 60.3 ..F ey 9 3.4 13.6 1.0 | 6 .4 Ae . ‘34 3.4 | b 
Dec... 88.5 59.3 1.6 2.7 8 3.7 13.2 8 .6 4 x ee 3.6 = 
1960—Jan.... .| 289.3 60.8 1.6 2.6 1.3 3.4 13.2 at ia 4 ‘3 2.8 a 
UND SSRRSE ee) en rene 60.0 1.6 2.6 1.4 3.1 LS oS Slee 6 4 1.4 2.8 Be 
_. eS? SASS Ceara: 59.6 1.6 Ay 9 3.2 3S See 6 - 3 Cee Pe, 3.2 A 
Apr... 61.8 0.7 pa 8 3.5 12.8 Pe a 3 eee SS 2 eee .4 
RNS cE ec oo Re euretn ore 63.1 2.6 1.4 4.1 13.2 5 om bt f. 
June 63.4 2.6 3.9 13.5 6 
July 63.6 45 S =, 











! Gold exports, representing about 90 per cent of total production. 
Excluding Chile. 
Sources.—World production: estimates of the U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 


Ghana, Republic of the Congo and Brazil, data for which are from 
American Bureau of Metal Statistics. For the United States, annual 
figures are from the U. S. Bureau of the Mint and monthly figures are 
from American Bureau of Metal Statistics 
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INTERNATIONAL INSTITUTIONS 





INTERNATIONAT 


DEVELOPMENT 


BANK FOR RECONSTRUCTION AND 














Fr figures. Inn ur 
b> 1960 
It 
June | Ser Dec Mar June 
Dollar dey ts and [ rities 9S2 1,033, 1,023 1,109) 1,110 
Other irrenci ind es 671 630 666 64% 632 
Effective loar 387 3.548 3.531) 3,642) 3,66 
Other assets 9 104 138 137 133 
IBRD bonds outstar 1.90 1,963) 1,990 2.067, 2.073 
Undisbursed loar 839 260 893 952 904 
Other liabilitie 28 3] 28 27 30 
Reserves 420 440 462 485 S06 
Capital 1,911) 1,920 1,985) 2,005| 2,026 
Loans by country, Aug. 31, 1960 
Outstanding 
Area and member 4 
Prin- Di Re- 
cipal bursed paid Sold 
Tota to 
ther 
Continental Western Europe, 
total... 1,643 1,358 284 | 1,075 299 
Austria Serbaawos 100 73 2 71 5 
Belgium and Luxembourg 213 171 25 146 55 
Denmark 60 48 6 4] 4 
Finland.... 102 RO 19 62 13 
France. . 418 329 31 298 63 
Italy. 298 229 10 219 70 
Netherlands. . 236 23¢ 168 68 68 
Norway 9§ 72 3 69 22 
Turkey ; 61 60 y §1 
Yugoslavia.... 61 61 11 49 
Sterling area, total 1,581 1,340 189 | 1,151 157 
Australia. . 318 318 50 268 4k 
Ceylon. 24 15 1 14 1 
India... 662 $09 46 462 30 
Pakistan 151 101 21 x0) 2 
Union of S. Africa.. 197 197 57 140 29 
United Kingdom 204 179 1 167 54 
Other... 25 ! P 0 
Latin America, total 1,064 754 156 14 
Brazil. ‘ 267 199 7 
Chile... 106 55 10 $5 | 
Colombia. 173 113 38 75 1 
Ecuador. 45 26 2 24 (6) 
E! Salvador 35 25 4 21 (6) 
Mexico.. 186 166 23 143 6 
Nicaragua. 35 22 s 14 (6) 
Peru. 76 43 10 3? 1 
Uruguay.... 71 61 10 sO > 
Other... 68 4§ 14 | 2 
Asia (excluding Sterling area), 
total... 726 457 47 411 29 
iran... 194 98 20 78 12 
Japan. 337 263 10 252 4 
Lebanon.... 27 9 ) 
Malaya... 36 3 3 1 
Philippines... 19 16 16 ] 
Thailand.... 107 61 10 §| 1 
Other.... 6 é 6 
Africa (excluding Sterling 
area), total... Sula 135 70 2 68 9 
Ethiopia.. 24 17 2 18 ! 
Sudan.. 5 26 26 2 
United Arab Repub! 57 28 28 6 
Total § 149 +979 67 3.302 sOR 





NTERNATIONAL 


MONETARY FUND 











{[End-of-month figures. In millions of llars] 
1959 1960 
Item ” 
July Oct Jan Apr. Ju 
Gold... 1,371) 2,210 2,416) 2,495] 2 
Investments 9. 200 SOO SOO 500 
Currencies: ! 
United States 998' 2.028 2.141) 2.250 2 
Other. 5.839 8.283 8.349 8.455 8 
Gold and currency separate 
accounts:!0 
Gold... 551 
Currency 1,542 a 
Unpaid member subscriptions 854 680 6Al 632 ¢ 
Other assets... 811105 1159) 1160 
Member subscriptions. > 9,228 13,644 13,999 14,277 14.4 
Member subscriptions in separate 
account! 0, 2,093 : 
Reserves and liabilities... 42 11162 106 11118 
Quota Cumulative net drawings 
on the Fund 
Country Paid 1989 1960 
Total in a ae bale 
gold 
Aug Jul Aug 
Argentina..... ; 280 70 106 180 187 
Bolivia... . 23 6 y 10 | 
Brazil. . ; 280 70 92 14 144 
Burma... : 15 ! 12 8 
I eck nk 75 15 42 42 3¢ 
Colombia... . = 100 25 25 2 
eich aemeae ss 50 13 25 25 2 
Dominican Rep.... 15 Rate 9 
France.... ; 788 174 381 126 
Haiti... ; 11 3 4 5 
Honduras P 11 3 3 3 } 
Iceland. ee 1] 3 Ss: 5 ? 
India.. 600 78 200 128 1 
Indonesia... . : 165 29 46 37 
MOMs 6 ke: he pan Ae 70 18 8 35 
Pakistan... 150 16 13 
Paraguay..... 9 2 5 4 
Philippines... ... 75 } 19 9 12 
eee 150 23 50 50 
SS ee 1S 2 5 6 
(er ‘ 86 22 39 % 
United Arab Re- 
public: Egypt... 90 17 30 28 2 
Syria 15 2 ea 10 
United Kingdom 1,950 399 333 199 1) 
United States. .... 4.125 | 1,031 2—1.744 —1,434 !2—1.3s 
Yugoslavia....... 66 4 23 2 








1 Currencies include demand obligations held in 





lieu of deposits. 


2 Represents principal of authorized loans, less loans not yet effectis 
repayments, the net amount outstanding on loans sold or agreed to 
sold to others, and exchange adjustment. 

3 Excludes uncalled portions of capital subscriptions 

4 Loans to dependencies are included with member 


5 Includes also effective loans agreed to be sold but 


© Less than $500,000. 


7 Includes $285 million in loans not yet effective 
8 Includes $489 million not guaranteed by the Bank. 
9 U.S. Treasury bills purchased with proceeds from sale of gold. 

10 Paid by members pending increases in quotas becoming effective 
11 Includes subscriptions due from members on increases in quota 


consented to but not yet effective. 


not y 


et disburse 


12 Represents sales of U. S. dollars by the Fund to member countr 
for local currencies, less repurchases of such currencies with dollars. 
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U. S. BALANCE OF PAYMENTS 





LNITED STATES BALANCE OF PAYMENTS 


[Department of Commerce estimates. 


Quarterly totals in millions of dollars} 
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1957 1958 1989 1960 
Item ame oa eseed RRGeREEEnET Seen es me 
2 3 4 | 1 2 3 4 1 2 4 ! 2 
Exports of goods and services, total!.[ 7,010 6,326 6,654 5,611) 5,965 5,607) 6,142! 5,421 5,797) 5.878 6,368 6.309 6.867 
RES SR eee me ay 5.158 4,462! 4,662) 4,058| 4,193, 3,816) + 3,802 4,060' 4,035) 4.328 4.604) 5.002 
NE, a sais cake S'widie die alee 1,85 1,864 1,992 1,333) 1,772) 1,791} 1,946) 1,619) 1,737| 1,843) 2,040 1,705 1.865 
| | | | | 

Imports of goods and services, total...J 5,318, 5,361; 5,152) 4,941 5,278 5,388) 5,446 5,431) 5 ,967| 6,200) 5,962 5,761, 5,993 
CIEE 5 au mcs vier aces teed 3,344) 3,265) 3,385} 3,139) 3,166) 3,124) 3,522) 3,597) 3,884; 3,848) 3,986 3.820) 3,854 
A ee reer 1,124, 1,381) 1,047) 970; 1,200) 1,425 1,095) 1,059 B. 293] 1,579) 1,224 1,177) 1,401 
Military expendit ures, 850 715 720 832 912 839 829) 775 790 773 752 764 738 
Balance on goods and services!....... 1,692 965 eae 670 687 219) 696 —10 ~170 322 406 548 874 
| nilateral transfers (net)?........... —662 -—499 -—S581}; -—563, —598 —544) — 633} ~ 627) - 578) —534 -—663 575 §93 
Private remittances and pensions... —174 — 164 —180; —178| —174 —174 — 196 —190 —185 —201,; —203 195 193 
Government nonmilitary grants.... — 488 —335| —401 — 385 —424) —370| -—437| —437) — 393 —333 —460 380 400 

| 
S. long- and short-term cena: (net) *]—1,563 544 -—956  -—887|—1,251 —784 -—893) -—470\4—1,033) -—620 —536 768 —1,091 
Private, total. a eats ...4—1,364 —4]10| —588) —642|—1,025 —45] —726| —39]) ~—745| -—392; —773 546 626 
Direct investment.............. —993 339, -—324; -—155) —4l11 —156) -—372) -—267 —449) —229| —365 269 269 

Portfolio and short-term invest- | 

ON SRE ae ery — 371 —71 —2645 -—487) -—614, -—295 -—354) —124 —296 —163 408 277 357 
IE 5c SRR ew —199 134, — 368} —245| —22 —333| —167 —79| 4—288)| -—228 237 222 465 

} | 
Foreign capital and gold (net). 316 —269 227 580 1,086 934 901 947| 41,416, 1,444 567 801 950 

Increase in foreign short- term assets } 
and Government securities 514. —260 275 197 26 477 502 780) 4829; 1,119 367 566 705 
Increase in other foreign assets.... 127 18 50) 13 —15 —26 $2 72) 190) 158 128 18S 1S] 
Gold sales by United States. . — 325 —27 —98 370| 1,075 483 347) 95) 4397) 167 72 50 94 

| | | | 

Errors and omissions..............+. ar 347; —192 200 76 175 —71} 160 365 32 226 6 140 








» Preliminary. ’ Revised. 


1 Excluding military transfers under grants 


2 Including military transactions. 





3 Minus sign indicates net outflow. 
4 Excluding additional U.S. subscription to IMF 


of $1,375 million, 


of which $344 million was transferred in gold and $1,031 million in 
noninterest bearing U.S. Government securities. 


OPEN MARKET RATES 


[Per cent per annum] 























Canada United Kingdom France Germany Netherlands — 
‘ane et See eT Revere 
; 7 

Month | | es 
Treasury | Day-to- ——_ | Treasury | Day-to- | ee Day-to- | oer Day-to- | Treasury | Day-to- Private 
bills, | day | pve | _ bills, day | pee day | day | bills, day discount 

3 months!| money 2 tre 3 | 7 money | deposits money 3 | daye* | money 5 3 months money rate 

| } } 
1957—Dec........ 3.65 | 3.60 6.67 6.43 5.67 5.00 5.72 3.75 3,2 4.64 | a.a2 2.50 
1958—Dec........ 3.46 | 2.07 3.34 3.0 | 2. 2.00 6.07 2.38 2.63 2.26 | 1.50 2.50 
159—Aug 5.82 5.72 3.60 3.48 | 2.76 2.00 3.93 2.00 2.44 1.63 | 1.15 2.00 
ee 5.68 $.01 | 3.9 3.48 2.78 2.00 4.05 2.02 2.75 1.66 1.31 | 2.00 
i 5.05 4.28 | 3.58 3.43 2.82 2.00 3.87 3.63 2.38 2.03 1.50 | 2.00 
WOW: siticcan's 4.87 4.16 3.55 | 3.39 2.77 2.00 4.02 | 3.63 3.94 2.01 1.50 2.00 
Bi acvine 5.02 4.30 be 0 3.61 2.85 2.00 4.07 | 3.75 3.56 2.54 1.50 2.00 
960—Jan....... 4.81 3.60 4.14 4.07 3.07 2.35 3.91 3.75 3.69 2.33 1.50 | 2.00 
Feb. 4.69 4.14 4.69 4.55 3.78 3.00 4.11 3.88 3.94 2.48 1.54 | 2.00 
scan 3.87 3.83 4.74 4.59 3.95 | 3.0 4.17 4.00 4.06 2.33 1.65 2.00 
| See 3.40 3.33 4.80 4.65 3.67 3.00 4.22 4.00 3.94 yy 1.73 | 2.2 
_. eee 2.87 2.77 4.76 4.58 3.87 3.00 4.25 4.00 3.88 2.30 1.54 | 2.00 
PAMOBS ce. 52 2.87 2.84 5.04 4.88 3.98 3.25 4.15 4.88 4.75 2.49 1.75 2.00 
Juls 3.13 3.24 5.76 5_§8 4.67 4.00 4.53 4.8% 4.69 2.19 1.64 2.00 
Aug 2.53 2.70 5.758 S58 4.79 4.00 4.05 4.88 4.75 2.05 1.56 2.00 

1 Based on average vield of weekly tenders during month. 4 Rate in effect at end of month. 
5 Based’on average of lowest and highest quotation during month. 


2 Based on weekly averages of daily closing rates. 


3 Rate shown is on private securities. 
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MONEY RATES 





CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 











[Per cent per annum) 
—_— Changes during the last 12 months 
SY sanansinieneabeaiate Rate 
as of 
tr ; G6 
( ) | ) Sent 
Per icons 1960 
ent effective Oct Nov Dec Jan Feb Mar Apr. | May | June ,; July | Aug. | Sept. 
N tina 6.0 PS BREE sta soalence cr Coasesbeanns cheese kea snr ateaee s SEs om habe s ealea eka ieiereD 6.0 
Austria 4.5 Apr. 1959 5.0 5.0 
Belg 3.25 Jan. 1959 4.0 Rae cama 5.0 5.0 
Braz 10.0 Apr 958 10.0 
Bur 1 0 Rt WS) ae fe eee heath Mya ek eek I SY (eee, YX ees) ee aL Se 3.0 
Cana . Sept PT S27 | 3.8 5.37 | 4.85 | 4.86 | 3.26 | 3.51 3.26 | 3.32 | 3.17 | 2.96 | 1.98 1.95 
( ) 2 Jase 4 42.5 ‘ ; - Se 4.0 
( é 16.2 July ) 16.4 ; bie HOY Bax oe 16.55 
( mbia 5.0 \ LD) Pe Fisiteet (Rr a US ian) erin a aee (Raper: yee ye by |e ee pees ee 5.0 
( i Rica 3.0 Anr ) 3.0 
Cuba ~ Dec. 1957 6.0 6.0 
Denmark 5.0 Sept. 1959 J OR ERY, PREP ned) Gem eies Emam | emcr raed epee $.3 
I mador §.0 Nov. 19%¢ 30 
I nt , 0 ES a SE , PR ree) OR Ce oedigey sy ead) Lok) ONCE Pee, anit EM | yn ca aap 3.0 
bl Salvador?.., 4.0 Apr. 1957 5.5 5.3 
b inland ¢ 6.0 Mar. 1959 6.0 
france 4.0 Apr. 1959 4.0 
Cjermany +0 Sept. 1959 4.0 5.0 5.0 
Csreece 10.0 May 1956 10.0 
Honduras* 2.0 Jan. 1953 2.0 
Iceland ; 7.0 Apr. 1952 11.0 11.0 
India? 4.0 May 1957 4.0 
Indonesia 3.0 Apr. 1946 3.0 
Iran ; 4.0 Aug. 1948 4.0 
'reland 4.25 Nov. 1958 4.75 5.5 3.5 
Israel... 6.0 Feb. 1955 6.0 
Italy 3.5 June 1958 3.5 
Japan 6.94. Feb. 1959 7.3 6.94 6.94 
Mexico.. 4.5 | June 1942 |...... 4.5 
Netherlands. 2.75 | Jan. 1959 sets 3.5 3.5 
New Zealand 7.0 Oct. 1955 6.0 6.0 
Nicaragua : 6.0 Apr. 1954 6.0 
Norway... Ae, Feb, 1985 eas 3.5 
Pakistan... 4.0 Jan. 3959 |..<<- 4.0 
Peru2, as 6.0 Nov. 1947 aa 9's 
Philippine Republic ; 6.5 Feb. 1959 6.0 we Hhie ss S.73 §.75 
Portugal ; 2.0 Jan. 1944 2.0 
South Africa 4.0 Jan. 1959 ©4.5 4.5 
Snaim...... 6.25 Aug. 1959 crane $5.75 $.79 
Sweden... 4.5 May 1958 5.0 5.0 
Switzerland. 2.0 Feb, 1959 |... ses 2.0 
Thailand.... 7.0 Feb. 1945 70 
Turkey 6.0 June 1956 é 6.0 
United Kingdom 4.0 Nov. 1958 5.0 6.0 6.0 
Venezuela 2.0 May 1947 4.§ 4.§ 








Corrected, 

1 Rates shown represent mainly those at which the central bank either 
liscounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
sith more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 







rates for these countries are given in note 2 
2 Discounts or advar it other rates inc 
Argentina—3 and 5 per cent for certain ru industrial paper, de- 





pending on type of transaction; 
Brazil—8 per cent for secured paper and 4 per cent for certain agricultural 


paper, 
} 





Cevlon—2.5 per ¢ for advances against certain types of commercial 
ind production paper; 
ee 3.§ ner cent for agricultural and industria! development 
Colombia per cent [fo agricultural and industria! development 
iper of up to 150 davs, 3 per cent for economic development paper 
f up to § vears, and 2 per cent for specific small business, cooperative 
and employee paper: 


Costa Rica—5S per cent for paper related to commercial transactions 
(rate shown is for agricultural and industrial paper); 

Cuba—S.5 per cent for sugar loans and § per cent for loans secured by 
national public securities; 

Fcuador—6 per cent for bank acceptances for commercial purposes; 
Fl Salvador—4.5 per cent for agricultural and industrial paper and 3 


per cent for special cases; 


c 


Finland—rates ranging up to 7.25 per cent for longer term paper (rate 
shown is for 3 months commercial paper); 

Indonesia—various rates depending on type of paper, collateral, com- 
modity involved, etc.; 

Japan—penalty rates (exceeding the basic rate shown) for borrowings 
from the Central bank in excess of an individual bank’s quota; 

Peru—8 per cent for agricultural, industrial and mining paper; 
Philippine Republic—4.5 per cent for crop loan paper and 5 per cent for 
export packing credit paper; and 

Venezuela—4 per cent for rediscounts of certain agricultural paper and 
for advances against government bonds or gold and 5 per cent on ad- 
vances against securities of Venezuelan companies 

3 Since Nov. 1956, the discount rate has been set each week at 
4 of one per cent above the latest average tender rate for Treasury bills 
end-of-month rate shown. 

4 The discount rate was advanced from 2.5 to 3 per cent on Dec. 16, 
and lowered again to 2.5 per cent on Dec. 24, 1959. 

5 Since April 1, 1959, new rediscounts are granted at the average rat 
charged by banks in the previous half year. Old rediscounts remain subject 
to old rates provided their amount is reduced by one-eighth each month 
beginning May 1, 1959, but the rates are raised by 1.5 per cent for eact 
month in whick. the reduction does not occur. 

6 Rate shown is for advances only. 

7 Since May 16, 1957, this rate applies to advances against commercia 
paper as well as against government securities and other eligible paper 
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[Average of certified noon buying rates in New York for cable transfers. 







FOREIGN EXCHANGE RATES 





FOREIGN EXCHANGE RATES 


In cents per unit of foreign currency] 
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Argentina | 
(peso) |  Aus- Austria Belgium Canada Ceyl Finlz 
| - ylon | inland 
Year or month tralia (schilling) | (franc) (dollar) | (rupee) | (markka) 
| | (pound) | 
Official Free | } | 
| SO ee ee ee eee Nerney eee ey! io Le Re | 7.198 223.80 3.8580 1.9975 102.72 21.017 .4354 
OO ee re ey ee eee erent, ey kemmregey tah Ree } 7.183 222.41 3.8580 1.9905 | 101.40 20.894 .4354 
No ce sin =. ¥ aR a HG Gin eee DOE a ae at ete ROME 5.556 2.835 222.76 3.8580 | 2.0030 | 101.60 20.946 .4354 
os aan armed cnet ee nant eens See eter eek Nat KD. 5.556 2.506 222.57 3.8539 | 1.9906 | 104.29 20.913 .3995 
RRR REEE SPEER rarer, ey seine Aree nner ep AL CREE 5.556 | 2.207 223.88 3.8536 | 2.0044 103.03 21.049 3118 
Mo, aioe aoais et afel iad carne Panta eee tecee waar agai al 11.2730 | 223.81 3.8619 2.0012 | 104.27 | 21.055 ais 
RD NS. ajc) s:a isan echasin Sa eae ea a aenies 1.2037 | 223.40 3.8525 1.9989 | 105.08 | 21.037 | .3113 
MGicis ike acho eeu ae orogea sinpetenoreme eae 1.2213 223.61 3.8526 1.9993 105.51 | 21.048 3113 
OE PEE NEA Nae ee An ee ee 1.2084 | 223.32 3.8526 1.9990 | 105.22 | 21.031 .3113 
BN oats 61k ad a arer ao ee ae ees aiienrs Galen 1.2003 | 222.98 3.8523 | 1.9996 105.12 20.995 | ~3113 
I cis nna ees ieehaih ooh dsm peareretdasna Uae 1.2035 | 223.09 3.8449 2.0037 | 104.91 | 21.014 eas 
I ooh a 6 cx gr dose a tptah Dd gm ous ata a oe 1.2032 223.37 | 3.8419 2.0048 | 105.07 | 21.031 | .3113 
MN ris. Yel acute. ap iid! aca ora rats eae oe ee aera et 1.2030 223.57 3.8418 2.0051 | 105.15 21.044 .3113 
Gs id pias! bo kk Wo win Mie ea wea eebaee eels 1.2004 223.86 3.8407 | 2.0061 | 103.84 | 21.062 | 3112 
Nici a: ica care ni dni eA ee aimed ele eer a 1.2005 | 223.59 3.8406 | 2.0055 102.24 | 21.047 oaehz 
aircon > wiseae oan cece sl ccaue al eat paw aie oe a 1.1989 223.32 | 3.8426 | 2.0053 101.79 21.020 3112 
Paha cig Sa eas wd wrk alec min ola ees eee 1.2010 223.78 3.8468 | 2.0041 102.19 21.048 311i 
Ra snd hack eave manne eee eee 1.2022 223.92 3.8573 °1 .9955 103.10 | 21.061 3111 
Sept... 1.2037 224.12 | 3.8609 2.0024 102.82 21.072 tnt 
ieee contac France mer India Ireland Italy Japan — Mexico Pore 
(franc) mark) (rupee) (pound) (lira) (yen) (dollar) (peso) (guilder) 
ct PEEP E EEE oo RE 23.838 21.020 ME Wai arecaiepshg ee reve sateen 32.641 9 0515 26.381 
ht reer ne Tee Te ee 1 RSE 23.765 20.894 of Ae See eet nets Re 32.624 8.0056 26.230 
PO oss. ire xe Sian kb ew Sie eg era ean ee 23.786 20.934 oS. i eae 2779 | 32.582 8.0056 | 26.113 
Pac caronno ood wan pe bletaecwinine Mawes 2376 23.798 20.910 ri, > Gl Beene 2779 | 32.527 8.0056 26.170 
RR OR ae ea 2.2374 23.848 21.048 , ae 2779 32.767 8.0056 26.418 
Pn sadis Ksscis wan open raN a ake . 2038 23.926 21.031 280.88 3.1610 2778 32.857 | 8.0056 26.492 
ono ind niente nwecaeduwee setae . 2038 23.901 20.999 280.37 .1611 2777 32.784 | 8.0056 26.459 
Re Sia we we 3x Facto oo ares Riera ine . 2037 23.931 21.010 280.63 -1610 2776 32.794 | 8.0056 26.493 
reed rt re eee . 2038 23.971 20.954 280.27 .1611 2776 32.798 | 8.0056 26.471 
nis! toc ino:4 eeeiovaroth einer melee 2038 23.974 20.928 | 279.84 1610 2776 32.766 | 8.0056 26.506 
PIR iso nnn is ne wike's wee eae 4 20.366 23.975 20.935 | 279.98 1610 2775 32.776 | 8.0056 26.502 
Se er rrr 20.369 23.977 20.951 280.33 | 1610 2773 32.771 8.0056 26.512 
| Rr rire ee 20.376 23.978 20.963 280.59 | .1610 2773 32.767 | 8.0056 26.511 
Pearsons ate aca oi wine aig aatalare @ RRA 20.384 23.978 20.978 280.95 | .1611 2776 32.833 8.0056 26.516 
_.. SREP RRR eee cries etry ton 20.396 23.978 20.958 280.60 | .1611 2774 32.810 | 8.0056 26.519 
MN heaac ns ahrpsie 4 coe sek cuits are tana eae 20.401 23.980 20.935 280.27 | -1611 . 2768 32.785 | 8.0056 26.519 
NE a acids opin oriesnk masciaeate eee 20.404 23.979 20.966 280.84 1611 . 2783 32.839 | 8.0056 26.511 
EA CE Se See 20.404 23.978 20.978 281.02 | ° .1611 2787 32.846 8.0056 26.512 
i ornd. Sls a ue waa 20.404 23.978 20.990 281.27 | 1611 2787 32.851 8.0056 26.518 
Philip- , United 
New , : Portu- South : Swit- . 
hae ; Norway pine : Spain Sweden King- 
Year or month Zealand ° gal Africa . zerland 
(pound) (krone) "on | (escudo) (pound) (peseta) (krona) (franc) | osu 
REST ee ee aoe re 278.09 14.008 49.677 3.4900 ty ae Sere 19.333 23.322 280.87 
RPE Cee er re 276.36 14.008 49.677 3.4900 STEM Vea weeeaes 19.333 | 23.331 279.13 
iia oc cies ork wiiaracos wee ates aes! oie ered 276.80 14.008 49.676 3.4900 ra ko a 19,333 | 23.334 279.57 
PO cinta din nie meds wan see eenG Rae 276.56 14.008 49.693 3.4900 278.28 ee os 19.331 | 23.330 279.32 
a, REE Re ee teers ere eee 278.19 14.008 49.695 3.4900 279.93 2.3810 19.328 | 23.328 280.98 
ait ae ahs Sash wind x nicholas eda a ade 278.10 14.028 49.721 3.4967 279.83 52.0579 19.324 23.142 280.88 
PRN ss 55 once kann aes a> enadinns 277.59 14.011 49.770 3.4947 279.32 1.6607 19.325 23.121 280.37 
Meg ot Ae es pele ae sats 277.85 14.023 49.770 3.4958 279.58 1.6607 19.325 23.048 280.63 
DNS cicb fice s > arenes eteniks earners 277.49 14.008 49.770 3.4915 279.22 1.6607 19.308 23.040 280.27 
ae 277.07 13.994 49.770 3.4861 278.80 1.6607 19,303 23.127 279.84 
RO hoi acca ws:'s cap cama era wives eee 277.20 13.985 49.770 3.4844 278.93 1.6607 19.302 23.112 279 .98 
RE er re eae arte 277.55 13.990 49.770 3.4898 279.28 1.6625 19.311 23.054 280. 33 
_ EAR EA ea rr ere nee 277.81 14.006 49.770 3.4923 279.54 1.6637 19.314 23.058 280.59 
SSS en acs eek eprin eee * 278.17 14.035 6 49.770 3.4957 279.90 1.6637 19.359 23.048 280.95 
cas nye cia Ola rates Sop aldeb onaaar outa 277.82 14.018 Sig acasmiets 3.4935 279.55 1.6633 19.339 23.124 280.60 
SN cass? ip adel vin cane Male ee 277.49 SE Verseenw ame 3.4905 279.22 1.6636 19,365 23.175 280.27 
BN. an. rei atate'w oicarentala st hawiae 278 .06 a ee 3.4936 279.79 1.6640 19.366 23.183 280.84 
atk ail) a uta Serva apie iw relation 278.24 JS. 2 ere 3.4956 279 .97 1.6640 19.392 23.198 281.02 
Sept. . 278.49 14.040 3.4979 280.22 1.6640 19.379 23.219 281.27 
Corrected. was further devalued to 493.706 francs per U. S. dollar. 


1 Effective Jan. 


rates. 


12, 1959, the Argentine Government established a 
single exchange rate for the peso in place of the former official and free 


2 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, 
was extended to al! foreign exchange transactions on Oct. 28, 1957, and 


on June 23, 1958, became the official rate. 





On Dec. 29, 1958, the franc 





3 Based on quotations beginning with Mar. 2, 1959. 


4A new franc equal to 100 old francs was introduced on Jan. 1, 1960. 
0, 1959, the par value for the Spanish peseta was set 


5 Effective July 2 
at 60 pesetas per U. S. dollar. 


6 Based on quotations through Apr. 22, 1960. 
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Federal 
Reserve 
Bank of 


ee 


New York....... 


Philadelphia. .... 
Cleveland....... 


Richmond....... 


pl. ee 


eee 


Minneapolis. .... 


Kansas City..... 


San Francisco.... 


Presidents and Vice Presidents 


President 
First Vice President 


J. A. Erickson 
E. O. Latham 


Alfred Hayes 
William F. Treiber 


Karl R. Bopp 
Robert N. Hilkert 


W. D. Fulton 
Donald S. Thompson 


Hugh Leach 
Edward A. Wayne 


Malcolm Bryan 
Harold T. Patterson 


Carl E. Allen 
C. J. Scanlon 


Delos C. Johns 
Darryl R. Francis 


Frederick L. Deming 
A. W. Mills 


H. G. Leedy 
Henry O. Koppang 


Watrous H. Irons 
Harry A. Shuford 


| H. N. Mangels 


Eliot J. Swan 


Vice Presidents 


(Vice Presidents in charge of branches are 
listed in lower section of this page) 


D. Harry Angney 
Ansgar R. Berge 
George H. Ellis 


Harold A. Bilby 
Charles A. Coombs 
Howard D. Crosse 
Marcus A. Harris 


Joseph R. Campbell 
Wallace M. Catanach 
David P. Eastburn 


Roger R. Clouse 
E. A. Fink 
Clyde Harrell 


N. L. Armistead 
Aubrey N. Heflin 


J E. Denmark 
J. E. McCorvey 


Ernest T. Baughman 
A. M. Gustavson 

| Hugh J. Helmer 
Paul C. Hodge 


Marvin L. Bennett 
Homer Jones 


| Kyle K. Fossum 
| C. W. Groth 


John T. Boysen 
George H. Clay 
C. A. Cravens 


James L. Cauthen 
Thomas A. Hardin 
| G. R. Murff 


J. L. Barbonchielli 
| R.S. Einzig 








Benjamin F. Groot 
Dana D. Sawyer 


Herbert H. Kimball 
Robert V. Roosa 
Robert G. Rouse 
Walter H. Rozell, Jr. 


Murdoch K. Goodwin 
Philip M. Poorman 


W. Braddock Hickman 
L. Merle Hostetler 


Upton S. Martin 
Joseph M. Nowlan 


L. B. Raisty 
Earle L. Rauber 


Robert C. Holland 
L. H. Jones 
C. T. Laibly 


George E. Kroner 
Dale M. Lewis 


M. B. Holmgren 
A. W. Johnson 


Joseph S. Handford 
L. F. Mills 


James A. Parker 
Thomas W. Plant 


E. H. Galvin 
H. E. Hemmings 


O. A. Schlaikjer 
Charles E. Turner 


H. L. Sanford 
Todd G. Tiebout 


James V. Vergari 
Richard G. Wilgus 


Martin Morrison 
Paul'C. Stetzelberger 


Benjamin U. Ratchford 
James M. Slay 

Brown R. Rawlings 
George W. Mitchell 


H. J. Newman 
Harry S. Schultz 


Howard H. Weigel 
Joseph C. Wotawa 


H. G. McConnell 
M. H. Strothman, Jr. 


E. U. Sherman 
Clarence W. Tow 


L. G. Pondrom 
Morgan H. Rice 


R. H. Morrill 
John A. O’Kane 








Vice Presidents in Charge of Branches of Federal Reserve Banks 








Federal Reserve 





|| Federal Reserve 








Bank of Branch | Vice Presidents | Bank of Branch | Vice Presidents 
New York........| Buffalo I. B. Smith | Minneapolis.....) Helena C. A. Van Nice 
Cleveland......... | Cincinnati R. G. Johnson || Kansas City..... | Denver Cecil Puckett 
| Pittsburgh J. W. Kossin Oklahoma City H. W. Pritz 
Richmond........| Baltimore D. F. Hagner Omaha P. A. Debus 
| Charlotte E. F. MacDonald , 
NR sic sn | Birmingham H. C. Frazer 
Jacksonville T. A. Lanford || Dallas.......... | E] Paso Howard Carrithers 
Nashville R. E. Moody, Jr. | | Houston J. L. Cook 
| New Orleans M. L. Shaw } | San Antonio Carl H. Moore 
i 
eee Detroit R. A. Swaney '| San Francisco...| Los Angeles | W. F. Volberg 
a ee Little Rock Fred Burton | Portland J. A. Randall 
Louisville Donald L. Henry | | Salt Lake City E. R. Barglebaugh 
| Memphis E. Francis DeVos | | Seattle A. B. Merritt 
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Federal Reserve Board Publications 











Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 
ippeared on pages 720-23 of the June 1960 Bulletin. (Stamps and coupons not accepted). 








[HE FEDERAL RESERVE SYSTEM—PURPOSES AND 
FuNcCTIONS. April 1954. 208 pages. 

ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 

FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 

FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BUSINESS Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum: 60 cents per copy, or 50 cents each 
for 10 or more of same issue for single ship- 
ment; elsewhere $7.00 per annum or 70 cents 
each. 

HisTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 

TREASURY-FEDERAL RESERVE STUDY OF THE GOv- 
ERNMENT SECURITIES MARKET. Part I. July 
1959. 108 pages. Part II. February 1960. 


159 pages. Part HI. February 1960. 112 
pages. Individual books $1.00 each; set of 3 
books $2.50. 

INDUSTRIAL PRODUCTION—1959 REVISION. July 
1960. 229 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 cents 
each. 

THE FEDERAL FUNDS MARKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 
cents each. 

DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy: in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK Statistics, 1896-1955. Part I, U. S. 
Summary. Part II, Summaries by States and 
other areas. April 1959. 1,229 pages. $4.00. 

THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 

FLOW OF FUNDS IN THE UNITED SraTes, 1939-53. 
December 1955. 390 pages. $2.75. 

BANKING AND MONETARY STATISTICS. November 
1943. 979 pages. $1.50. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 

ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SEcCTION 17—-COMMON TRUST FUNDS. 
9 pages. 





CONSUMER INSTALMENT CREDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President. Pt. I—Growth and Import, Vol. 1, $1.25, Vol. 2, $1.00; Pt. Il—Con- 
ference on Regulation, Vol. 1, $1.75, Vol. 2, $.60; Pt. II1I—Views on Regulation, $1.00; Pt. IV— 
Financing New Car Purchases, $.60. Requests and remittances for these six books should be directed 
to the Superintendent of Documents, Government Printing Office, Washington 25, D. C. 
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REPRINIS 


(From Federal Reserve Bulletin unless preceded 


hy an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON Economic Srasitity. March 1953. 16 
pages 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
StaBitity. May 1953. 7 pages. 


* Derat_ep DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-TERM CONSUMER CREDIT STATISTICS 
April 1953 


25 pages 


DEPARTMENT STORE SALES AND STOCKS, BY 
Masork DrPpARTMENTS (Revised Indexes). No- 


vember 1953. 65 pages. 


A FLow-or-FUNDS SySTEM OF NATIONAL AC- 
COUNTS. ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEYS OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL Purposes. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements 
June 1956. 7 pages. Member Bank Lending 
to Small Business, 1955-57. April 1958. 19 
pages. Member Bank Term Lending to Busi- 
ness, 1955-57, April 1959. 16 pages. Security 
Pledged on Business Loans at Member Banks. 
September 1959. 16 pages 


FINANCING OF LARGE CORPORATIONS. 1951-55 
June 1956. 9 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 

AGRICULTURAL LOAN SuRVEY. November 1956 


and January. February, and March 1957 But- 
LETINS. 52 pages. 


SURVEY OF FINANCE COMPANIES, Mp-1955. 
April 1957. 17 pages. 

REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


OpeEN MARKET OPERATIONS IN LONG-TERM SE- 
curITIES. November 1958. 15 pages. 


*Part I, ALL-BANK Statistics, 1896-1955. April 
1959. 94 pages. 

1959 SURVEY OF CONSUMER FINANCES. March, 
July, and September 1959. 48 pages. (Simi- 
lar Surveys available for some earlier years in 
the period 1952-58.) 

A QUARTERLY PRESENTATION OF FLOW OF FUNDs 
SAVING, AND INVESTMENT. August 1959. 49 
pages. 

THE GOVERNMENT SECURITIES MARKET. August 
1959. 22 pages. 

REVISED INDUSTRIAL PRODUCTION INDEX.  De- 
cember 1959. 24 pages 

CAPITAL MARKETS AND MONEY AND BANK CREDI1 
iN 1959. Combined reprint. January and Feb- 
ruary 1960. 14 pages 


MONETARY POLICY AND ECONOMIC GROWTH 
February 1960. 7 pages. 


REVISED SERIES FOR SEASONALLY ADJUSTED 
Money Suppty. February 1960. 4 pages. 


GOLD AND DOLLAR TRANSFERS IN 1959. March 
1960. 6 pages. 


BANKING AND Monetary STATISTICS, 1959.  Se- 
lected series of banking and monetary statistics 
for 1959 only. February and May 1960. 13 
pages. (Similar reprint of 1958 data, February 
and May 1959 BULLETINS.) 


SURVEY OF COMMON TRUST FUNDS, 1959. May 
1960. 7 pages. (Also, similar reprints from 
August 1956, June 1957, May 1958, and May 
1959 BULLETINS. ) 


INTEREST RATES IN LEADING COUNTRIES. JUNI 
1960. 6 pages 

RECENT MONEY AND CREDIT DEVELOPMENTS 
July 1960. 8 pages. 

THE BALANCE SHEET OF AGRICULTURE, 1960 
August 1960. 9 pages. 

CONSUMER BUYING INTENTIONS AND QUARTERLY 
SURVEY OF CONSUMER BUYING INTENTIONS. 
Combined reprint. September 1960. 31 pages. 

THE U. S. BALANCE OF PAYMENTS, 1959-60. Oc- 
tober 1960. 7 pages. 

A New MEASURE OF THE MONEY SuPpPLy. Octo- 
ber 1960. 22 pages. 
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Index to Statistical Tables 


Acceptances, bankers’, 1148, 1150 
ricultural loans of commercial banks, 1142, 1144 
\griculture, Govt. agency loans, 1160 
\ssets and liabilities (See also Foreign liabilities and 
claims reported by banks): 


Department stores: 
Merchandising data, 1179 
Sales and stocks, 1174, 1178 

Deposits (See also specific types of deposits): 
Adjusted, and currency, 1138 


Banks, by classes, 1133, 1139, 1143, 1146, 1150 
Federal Reserve Banks, 1134, 1201 
Postal savings, 1136, 1138 

Discount rates, 1132, 1208 

Discounts and advances by Federal Reserve 

Banks, 1128, 1133, 1134 

Dividends, corporate, 1152, 1153 

Dollar assets, foreign, 1201, 1203 

Dwelling units started, 1175 


Banks and the monetary system, consoli- 
dated, 1138 
Corporate, current, 1152 
Domestic banks, by 
classes, 1139, 1142, 1144, 1150 
Federal business-type activities, 
by fund or activity, 1160 
Federal Reserve Banks, 1134 
\utomobiles: 
Consumer instalment credit, 1164, 1165, 1166 
Production index, 1168, 1171 


Bankers’ balances, 1143, 1145 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and the monetary system. consolidated state- 
ment, 1138 
Bonds (See also U. S. Govt. securities): 
New issues, 1152, 1154, 1155 
Prices and yields, 1148, 1149 
3rokers and dealers in securities, bank 
loans to, 1142, 1144 
Business expenditures on new plant and equip- 
ment, 1152 
Business indexes. 1174 
Business loans (See Commercial and industrial loans) 


Earnings and hours, manufacturing indus- 
tries, 1174, 1177 

Employment, 1174, 1176, 1177 

Export-Import Bank, loans, etc., 1160 


Farm mortgage loans, 1160, 1161, 1162 
Federal business-type activities, assets and liabilities, 
by fund or activity, 1160 
Federal Deposit Insurance Corporation. 
assets, etc., 1160 
Federal finance: 
Cash transactions, 1158 
Receipts and expenditures, 1159 
Treasurer’s balance, 1158 
Federal home loan banks, loans, etc.. 
Federal Housing Administration, 
loans. etc., 1160, 1161, 1162, 1163 
Federal National Mortgage Association. 
loans, ete.. 1160, 1163 
Federal Reserve Banks: 
Condition statement, 1134 
LU. S. Govt. securities 
held by, 1128, 1133. 
Federal Reserve credit, 1128, 1133. 
Federal Reserve notes. 1134. 1137 
Finance compahy paper, 1148, 1150 
Financial institutions, loans to, 1144 
Flow of funds. saving and financial flows. 1184 
Foreign central banks. 1204, 1208 
Foreign deposits in U. S. banks, 
1138. 1143. 1146 
Foreign exchange rates, 1209 
Foreign liabilities and claims reported by 


1160, 1163 


Capital accounts: 
Banks, by classes. 1139, 1143, 1146 
Federal Reserve Banks, 1134 
arloadings, 1174 
entral banks, foreign, 1204, 1208 
oins, circulation of, 1137 
ommercial banks: 
Assets and liabilities, 1139, 1142 
Consumer loans held, by type. 1165 
Number, by classes, 1139 
Real estate mortgages held, by type, 1161 
ommercial and industrial loans: 
Commercial banks, 1142 
Weekly reporting member banks, 1144, 1147 
ommercial paper, 1148, 1150 
ommodity Credit Corporation, loans, etc., 1160 
‘ondition statements (See Assets and liabilities) 


1134, 1156, 


1134 


1157 





1128, 1134, 


‘onstruction, 1174, 1175 

‘onsumer credit: 
Instalment credit, 1164. 1165, 1166, 1167 
Major parts, 1164, 1166 


banks, 1194, 1196, 1199, 1201 
Foreign trade, 1179 


Gold: 


Noninstalment credit, by holder. 1165 

‘onsumer price indexes, 1174, 1180 

onsumption expenditures, 1182, 1183 

‘orporate sales, profits, taxes, and divi- 

dends, 1152, 1153 
Corporate security issues, 1152, 1154 
Corporate security prices and yields, 1148, 1149 
Cost of living (See Consumer prices indexes) 
Currency in circulation, 1129, 1137 
Customer credit, stock market, 1149 


Earmarked, 1202 
Net purchases by U. S. 
Production, 1202, 1205 
Reserves of central banks and governments, 1204 
Reserves of foreign countries and international 
institutions, 1203 

Stock, 1128, 1138, 1202 

Gold certificates, 1134, 1137 

Govt. debt (See U. S. Govt. securities) 

Gross national product, 1182, 1183 


1202 





Debits to deposit accounts, 1136 

Demand deposits: 
Adjusted, banks and the monetary system, 1138 
Adjusted, commercial banks, by classes, 1143 
Banks, by classes, 1139, 1146 
Turnover of, 1136 
Type of holder, at commercial banks, 1143 


Home owners, Govt. agency loans, 1160 
Hours and earnings, manufacturing indus- 
tries, 1174, 1177 


Industrial production index, 1168, 1174 
Instalment loans, 1164, 1165, 1166, 1167 


1215 





1216 
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Insurance companies, 1151, 1156, 1157, 1162 
Insured commercial banks, 1141, 1142 
Interbank deposits, 1132. 1139, 1143. 1146 
Interest rates: 

Bond yields, 1148 

Business loans by banks, 1147 

Federal Reserve Bank discount rates, 1132 

Foreign countries, 1207, 1208 

Open market, 1148, 1207 

Regulation V loans, 1136 

tock yields, 1148 

lime deposits, maximum rates, 1132 
International capital transactions of the U. S., 1194 
International financial institutions, 1202, 1203, 

1204, 1206 

Inventories, 1182 
Investments (See also specific types of investments): 

Banks, by classes, 1139, 1142, 1145, 1150 

Federal Reserve Banks, 1133, 1134 

Govt. agencies, etc., 1160 

Life insurance companies, 1151 

Savings and loan associations, 1151 


Labor force, 1176 
Loans (See also specific types of loans): 
Banks, by classes, 1139, 1142, 1144, 1150 
Federal Reserve Banks, 1128, 1133, 113 
Govt. agencies, etc., 1160 
Insurance companies, 1151, 1162 
Savings and loan associations, 1151, 1162 
Loans insured or guaranteed, 1136, 1161, 1162, 1163 


Manufacturers, production index, 1168, 1174 
Margin requirements, 1132 
Member banks: 
Assets and liabilities, by classes, 1139. 1142 
Borrowings at Federal Reserve 
Banks, 1128, 1134, 1146 
Deposits, by classes, 1133 
Number, by classes, 1140 
Reserve requirements, by classes, 1133 
Reserves and related items, 1128 
Weekly reporting series, 1144 
Mining. production index, 1168, 1174 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 1138. 1139, L141, 1150, 
1156. 1157, 1161 


National banks, 114] 

National income. 1182. 1183 

National security expenditures, 1159, 1182 
Nonmember banks. 1134. 1141, 1142, 1143 


Payrolls, manufacturing. index, 1174 
Personal income, 1183 
Postal Savings System, 1132. 1138 
Prices: 

Consumer. 1174. 1180 

Security, 1149 

Wholesale commodity, 1174, 1180 
Production, 1168. 1174 
Profits. corporate. 1152. 1153 


Real estate loans: 
Banks, by classes. 1142, 1144, 1150, 1161 
Type of mortgage holder, 1161, 1162. 1163 
[ype of property mortgaged, 1161, 1162, 1163 

Regulation V, loan guarantees, 1136 

Reserve requirements. member banks, 1133 


Reserves: 
Commercial banks, 1143 
Federal Reserve Banks, 1134 
Foreign central banks and governments, 1204 
Foreign countries and international institu- 
tions, 1203 
Member banks, 1128, 1134, 1143, 1145 
Residential mortgage loans, 1161, 1162, 1163 


Sales finance companies, consumer 
loans of, 1164, 1165, 1167 
Saving: 
Flow-of-funds series, 1184 
National income series, 1183 
Savings deposits (See Time deposits ) 
Savings institutions, principal assets, 1150, 1151 
Savings and loan associations. 1151, 1162 
Securities, international transactions, 1200, 1201 
Security issues, 1152, 1154, 1155 
Silver coin and silver certificates, 1137 
State member banks, 1141 
State and municipal securities: 
New issues, 1154, 1155 
Prices and yields, 1148, 1149 
States and political subdivisions: 
Deposits of, 1143, 1146 
Holdings of U. S. Govt. securities, 1156 
Ownership of obligations of. 1142. 1150, 1151 
Stock market credit, 1149 
Stocks: 
New issues, 1154 
Prices and yields, 1148, 1149 


Tax receipts, Federal, 1159 

Time deposits, 1132, 1133, 1138. 1139. 1143, 1146 
Treasurers account balance, 1158 

Treasury cash, 1128, 1137, 1138 

Treasury currency, 1128, 1137, 1138 

Treasury deposits, 1128, 1134, 1158 


Unemployment, 1176 
U. S. balance of payments, 1207 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 1143, 1146 
Consolidated monetary statement, 1138 
Treasury deposits at Federal Reserve 
Banks, 1128, 1134, 1158 
U. S. Govt. securities: 
Bank holdings, 1138, 1139, 1142. 1145. 
1150, 1156, 1157 
Federal Reserve Bank holdings, 1128. 1133. 
1134, 1156, 1157 
Foreign and international holdings, 1134, 1203 
International transactions. 1200, 1201 
New issues, gross proceeds, 1154 
Outstanding, by type of security, 1159. 
1156, 1157 
Ownership of, 1156. 1157 
Prices and yields, 1148, 1149 
United States notes, outstanding and in circula- 
tion, 1137 
Utilities. production index, 1168, 1174 


Vault cash, 1128, 1143 

Veterans Administration, loans. etc., 1160, 1161, 
1162, 1163 

Weekly reporting member banks, 1144 


Yields (See Interest rates) 
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BOUNDARIES OF FEDERAL RESERVE DISTRICTS AND THEIR BRANCH TERRITORIES 
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The Cover. The front of the Board of Governors 
building, looking toward the Washington Monument. 





